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Assignment of Patent Applications and Intellectual
Property Rights in Invention

Relating to "Grip Strip”

Dated () i/Of/L 2019

{n JORN PATRICK MANNING and HENRY MITCHELL
and

{2} MMC FITTINGS LIMITED

1108967511

Clarke Willmatt LLP 86 Spring Gardens Manchester M2 2BY United Kingdom
OX: 14381 Manchesterswitchbogrd (448 208 100Q  w: clarkewiilott.com
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This DEED is dated ; \jtla (Li)’{r‘“’i

Between;

(1) JOHN PATRICK MANNING of Marsh Farm, Low Road, Norfon Subcourse, Nonwich, Norfolk
MR14 88A, United Kingdom and HENRY MITCHELL of 6 Hsaldwood Drive, Burnley,
Lancashira BB12 CEA, United Kingdom (the “Assignors”); and

{2} MMC FITTINGS LIMITED {company numbsr 11738878) whose registered office is at Silk
House, Park Green, Macclasfield, Cheshire, United Kingdom, 8K11 7QW (the “Assignee")
{each of the "Asgsignors” and the "Assignee” being a parly and together the "Assignors”
and the "Assignes” are the parties}).

Background:

A The Assignors are the joini ownsrs of an Invention entitied "Pipe Joini” and are the joint
applicants in the Patent Applications as defined harain relating 1o thal invention.

{8} The Assignors have agreed to assign the Patent Applications and all the intellectual Praperty
Rights in the Invention lo the Assignee and the Assignes has agreed io accept the
assigoment in ascordance with the terms of this Deed.

it is agreed as follows:
1 Definitions and interpretation
1. In this Dead:

s Affitiate™ means an agent, lawyer professional advisor or altorney
appointed by any Party to carry out any part of that Party’s
obligations under this Deed, as contemplated by clause 13.2
below;

“Business Day" meang a day, other than a Saturday, Sunday or public
holiday, on which clearing banks are open for non-sulomated
commercial business in the City of Lendon;

i

means any and all confidential information {whether in aral,
written or electronic formy including technical or other
information imparted in confidence or disclosad by one party
to the other or otherwise obtained by one party relating to the
other's business, finance or technology, Know-how,
inlellectual  properdy, asssls, sihrategqy, products and
customers, incluting information relating to manufacturing or
other processes, managerment, financial, marketing, technical
and other arrangaments or cperations of any associate,
person, firm, or organisation associated with that party:

"Confidential information

"Invention” means. the or any invention and any and all embodiments,
axamples or features of any invention as set forth in any

1108387511
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clsim of any of the Patent Applications or any patent granted
on or maturing from any of the Patent Applications, and
inctudes any subject malter (regardiess of s patentability or
registrability) disclosed in or contained in any part of the
specifications  andfor drawings of any of the Patent
Applications or any patent granted on or maturing from any of
the Patent Applicalions.

"Improvements” means any  improvement, development,  invention,
ambodimentd, feature or patent or other intellectual property
right of or in relation o the Invention and the technology that
is the subject of any of the Fatent Applications, whether
made befare, on or after the date of this Deed;

“Intellactual Property means all inteliectual property rights of any kind, other than

Rights® the Patent Aoplications, owned by the Assignors and
embodied in or refating o the Invention or contained in any
document or otber material(s} {including electronic materials
and records) relating lo the invention, and Inciuding without
limitation any and all of the following, relating to the Invention
or contained in any document or other material(s) {including
electrordc materials and records) relating fo the invention:
designs {whether registrable or unregisirabla), copyright in
drawings, plans, charls, wrilten materials, printed materials,
technical papers, reports, analyses, dalabases, compuler
software; trade marks, names and brands; rights to patents
(other than the Patent Applications), supplementary
protection cartificates, uliiity modals, registered designs, and
unregistered designs; design rights; database rights; rights in
computer software; sericonductor topography rights and
protection of mask works; trade secrets; know-how; and in alf
cases whether registered or unregisterad or registrable or
unregistrable; and in all cases including alf righls to apply for
and fo be granted any registered forms of any such
intellectual property rights of any kind, logether with all
divisfonsi{s), continuation(s), extension(s) ang renewsal(s) of
any theraof, and in all cases in any and all couniries of the
world;

“Know-how" means all information and know-how, including technical,
scientific, and anginesring information, practices, technigues,
methods, Processes, inventions, developments,
specifications, formulations, chemical structures, trade
sacrels, analvlical and quality contral  information and
procedures, tast data and results, stabilily data, studies and
pracadures, and regulalory infurmation; in all cases relating
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to the Invention or any aspeel, embodiment or feature
thereof, or relating to any of the Intellecius! Property Rights;

"Letter of intent” means the agreement of 23 January 2019 belween the
panties and Terence Cummins;

“Patent Applications” means the patent applications lisled in schedule 1 o this
Deed, including any and ali patents granted on or maluring
from any of those patent applications, and further including
any other form of registered intellectial property protection
derived from any of those patent applicalions, and further
including  any anad  all  divisional{s}, continuation(s),
extension{s) and renewal(s} of any of the sforesaid patent
applications, patenis and ofher IP rights, in any and all
couniries of the world;

1.2 In this Deed:
1.2,1  areference to this Deed includes its schedules, appendices and annexes {if any);

1.2.2  areference io a ‘party includes that party's personal representatives, successors and
permitted assigns,;

1.2.3 areference to a ‘person’ includes a natural person, corporale or unincorporated body
{in each case whether or not having separate legal personality} and that person's
personal representatives, successors and permitted assigns;

1.2.4 areference to a gender encompasses said gender as wall as all genders;
1.2.5  words in the singular include the plural and vice versa;

1.2.6  anywords that follow 'include’, includes’, inchuding’, ‘in particular” of any similar words
and exprassions shaill be construed as lHlustrative oply and shall not Himit the sense of
any word, phrase, term, definition or description preceding those words;

1.2.7  the table of contents, background section and any clause, scheduls or other headings
in this Deed are included for convenisnce only and shall have no effect on the
interpretation of this Desd; and

1.2.8 areference to legisiation is a reference {o that legislation as in force as al the date of

this Deed.
2 Assignment
21 The Assignors heraby assigr to the Assignee with full title guarantee all of their right, title and

interest in and to the Patent Applications, including any and ail patents granted on of maluring
front any of the Patent Applications, and any other form of registered intellectual property
protection {including utility modals, registerad designs, unregistered dasigns, design rights,
copyrights or other inlellectual propedy rights) derived from any of the Patent Applications,
and further ingluding any and all divisional(s), continuation{s}, axiension(s} and renewal(s) of

13846761
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any of the said Patent Applications; patents and other IP rights, in any and alt countries of the
waorld, and further including the right to claim priority under the Paris: Convention from any of
the Patent Applications in and for any and all countrias of the world, and {urther inclugding the
right 1o bring, make, oppose, defend and appeal procesdings, colaims or actions and obtain
relinf and recover damages and aother rellef in respest of all infringements and threataned
infringemeants of any of the said Patent Applications or patents or other 1P rights grarted onor
maturing from any of the Patent Applications, in any and all countries of the world, whether
occurting before, on or afler the date of this Deed. to hold the same unto the Assignee
absolutely.

2.2 The Assignars hereby further assign to the Assignae with full title guarantee all of thelr dght,
title and interest irv and to the inlellectual Property Righls and further including the right to
bring, make, oppose, defend and appeal procesdings, claims or actions and obtain relief and
recover damages and other relief in respect of all infringements and threatened infringements
of any of the said Intellectual Property Rights in any and all countries of the world, whether
oceurring before, on or after the date of this Dead, io hold the same unio the Assignee

absolutaly.
3 Know-how

The -Assignors also hereby assign o the Assignee with full titte guarantee alt of their right, title
and interest in and to any Know-how necessary or useful for the Assignee to work the
Invention or any aspest, embodiment or feature of the Invention encompassed by or disclosed
in any of the Patent Applications ar embodied in any of the Intellectual Property Rights.

4 {mprovements

The Assignors shall, unless prohibited by law or by any obligation to any third party, promplly
give written notification to the Assignee of any Improvement made, developed, discovered or
acquired {which natification shall be made in confidence pending filing of one or more patent
apptication(s) therefor) and they shall, al the request of the Assignee, provide delails of the
impravement and enter into good faith negotiations with a view 1o assigning their rights in the
Irprovement o the Assignee.

5 Further assurance

§.1 The Assigrize shail e solely responsible Tor recording the change of cwnarship of the Paterst
Applications with all relevant Patent Offices or registrfes and shalt do so as soon as
reasonably practicable following the execution of this Deed,

The Assignors agree {al the Assignes's request) lo, al the Assignee's own cost, use all
reasonable endeavours to promptly exectde such documents and perform such acts a5 may
raasonably be required or desired by the Assignee to give effact to this Deed. The Assignors
further agres {at the Assignee's request, and al the Assignea’s own costj o do or procure or
sign anything and all else that may be necessary, including executing any and all further
documents as the Assignes may al any time reasonably require, in order to vest full
ownérship and fitle ircand o the Patent Applications in any and sll countries of the world in

o
jees
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ihe Assignee andfor to sffect any and all recordals of the change of ownership of the Patent
Applications with all relevant Patent Offices or registries.

53 The Assignors hereby appoint the Assignee to be their attorney and to execute documents on
their behalf and 1o de all things necessary or desirable {o obtaih the benafit of the assignment
effented by this Deed, incluging local recordals in accordance with clause 8.1, but not further
or otherwise . This power of aliornay may nat be revoked by the Assignee and raay not be
revoked by the Assignors without the writlen censent of the Assighes. This power of attorney
entitles the Assignee to take all steps and all actions that this Deed requires the Assignors to
take,

54 The Assignes may appoint substitule aitorney(s} as it sees fit to exsrcise the power of
attorney granted under clause 5.3 above.

55 Tha Assignors agree lo ralify in writing any and all actions taken by the Assignee {or any
substitute atiorney) in the exercise of the power of altorney granted under clause 5.3 above.

8 Warranties
6.1 The Assignors warrant and represent that:

8.1.1  they have the right, power and authority lo enter inte this Deed and will perform its
obligatiors hereunder;

6.1.2 they are the sole and exclusive owners of all right, tile and interest in and to the
Patent Applications, the Intellectual Property Rights in the invention and the Know-
how and such rights are not subject {6 any option, morlgage, change, lign or claim of
awnership by any third party;

8.1.3 no assignment or licence has been granted to any person in raspedt of the Patent
Applications, the inteliectual Property Rights in the Invention and the Know-how save
for the rights granted in tha Letter of Intent;

6.1.4 all application, registration and renewal fees dus in respect of each of the Patent
Applications have been paid up-fo-date as of the dale of this Dead;

6.1.5 they are unaware of any infringement or likely infringament of, or any challenge or
likely challenge to the validity of, any of the Falent Applications or the Intellectual
Property Righis or of anything that might render any of the Patent Applications or any
patent granted thereon or maluring therefrom or any of the Intelisciual Property
Rights invalid or subject lo a compulsory licence order or pravent any of the Patent
Applications proceading to grant

6.1.6 so far as they are aware, the exploitation of the subject malter of the Patent
Applications or any patent granted thereon or matdring therefrom or of any of the
intellectual Property Rights will not infringe the rights of any third party; and

817 al previcus assignments {if any} of the Palent Applications and the intellactual
Property Rights are valid and were registered within appiicable time limits.

110886735141
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7 Indamnity

7.4 The Assignors shall indemnify the Assigrae against all liabilities, losses, damages, costs and
expenses, including any direct or indirect consequential losses, loss of profit, loss of
reputation and all interest, penalties and legal costs {calculated on a full indemnity basis) and
alf other reasonable professional costs and expenses arising from or ocourring as a resull of
{a} material breach hy the Assignors of thelr obligations under this Dead or (b} the
enforcement of this Deed.

7.2 Al the Assignes's request, the Assignors shall, al thelr own expense, provide such assistarice
as pay be reasonably required fo enable the Assignee to rasist or defend any claim, action or
praceedings brought against the Assignee as a cansequencs of such material breach.

7.3 The provisions of this clauss 7 shall not resfrict or Himil the Assignee’s general obligation
under any applicable law to mitigate any loss arising out of an incident which may give rise to
a claim under this indemnity.

7.4 The Assigners’ obligations under this clause 7 shall apply regardiess of any faull or
ragligence by the Assignee.

8 Entire agreement

This Daed and the Leiter of intent contains the entire understanding of each of the parties
hereto with respect to the transactions and malters contemplated hereby and supersedeas all
grior agreements and understandings relating to the subject matter hareof.,

g Gonfidential information

9.1 Each parly agrees that it may use the other party's confidential information only in the
exercise of its rights and performance of its obligations under this Deed and it shall not
disclose the ather party's Confidential Information except in accordance with this clatise 8.

9.2 Each party may disclose the other party's Confidential information to those of its employaes,
officers, advisers, agents or representatives who nged o know the ather parly's Confidential
information in order o exercise the disdosing party's rights ar perfornt its obligations under
this Deed, provided that the disdlosing party shall ensure that each of its employess, officers,
advisers, agents or representatives 1o whom Confidential Information is disclosed is aware of
its confidential nature and complies with this clause 9 as i it were a party.

9.3 Each parly may disclose any Confidential Information required by law, any court, any
governmenial, regulatory or supervisory authority {including any regulaied investment
exchange) or any other authority of competent jurisdiction,

10 Motices

10.1  Notices under this Deed shall be in writing and sent to a party's address as sei out on the first
page of this Deed {ar to #mail address set out below). Notices may be given, and shall be
deemed received:

10.1.9 by first-class post two Businaess Days after posting;
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10.1.2 by hand: on delivery;

18.1.3 by email o jchamanningd3@amalicom in the case of JOHN PATRICK MANNING,
by amail to hagrysaitchellt @ntiworii.gom in the case of HENRY MITCHELL, by email

LIMITED: on receipt of a “read” or relurn email.
10.2  This clause does not apply to notices given in legal proceedings or arbifration.

11 Anncuncements

No announcement ar other public disclosure concerning this Deed or any of the matters
contained in it shafl ba made by, or on behalf of, a party without the prior written consent of
the other party {such consent not to be unreasonably withheld or delayed), except as required
by law, any court, any governmenlal, regulatory or supetvisory authority (including any
recognised investment exchange) or any other authority of competent jurisdiction.

12 Variation

No variation of this Deed shall be valid or effective uniess it is in writing, refers to this Deed
and is duly signed or executed by, or on behalf of, each party.

13 Transfer of rights

131 Ne party may assign, subcontract or encomber any right or obligation under this Deed, in
whote or in part, without the others’ prior writlen conaent {and such consent shall not be
unreasonably withheld or delayed):

13.2  Notwithstanding clause 13.1, a party may perform any of its obligalions and exercise any of iis
rights granted under this Deed through any Affiliate, provided that it gives the other
parties prior written  notice including  the identlty of the relevant Affiliate. Each party
acknowledges and sgrees that any act or omission of its Affiliate in relation to that parly's
rights or obligations under this Deesd shall be deemad to be an act ar omission of that parly
Healf.

14 Severance

[f any provision of this Deed {or part of any provision} is or becomes flegal, nvalid or
unenforceable, the legality, validity and enfarceability of any other provision of this Deed shall
not be affected,

15 Wajver

No failure, delay or omisaion by either party in exersising any right, power or remedy provided
by law or under this: Deed shall operate as a waiver of that right, power or remiedy, nor shalf it
preclude or restrict any fulure exercise of that or any other right or remeady. No single or partial
exercise of any right, power or remedy provided by law or under this Deed shall prevent any
futurs exercise of ft or the exercise of any other right, powsr ar remeady.

1108967511
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18 Third party rights

No one other than a party to this Dead, their successors and permitted assigness, shall have
any right to enforce any of its provisions.

17 Governing law

This Deed and any dispute or claim arising out of, or in connection with, i, its sulject matter
or formation {including non-contraciual dispules or claims) shall be governed by, and
construed in agcordance with, the laws of England and Wales.

18 Jurisdiction

The parties irrevocably agrea that the courls of England and Wales shall have exclusive
jurisdiction to seitie any dispute or claim arising oul of, or in connection with, this Deed, s
suibjent matter or formation {including non-contractual disputes or claims).

18 Counterpants

19.1  This Deed may be executed in any number of separate counterparts, each of which when
executad and delivered shall be an original, and such counterparts taken togsther shall
constitute one and the same Dead,

18,2  Each parly may evidence thelr exccution of this Deed by tranamitting by email a signed
signature page of this Deed in PDF format together with the final version of this Deed in POF
or Word format, which shall constitute an original signed counterpart of this Deed. Each party
adopting this method of execution will, following circulation by emall, provide the original, hard
copy signed signature page to the other parties as soon as reasonably practicable.

18.3  This Deed shall not he effective until each parly has executed and deliverad one counterpart,

1108867511
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Schedula 1

Patent Applications

Country Application Application/ Status Date Title
no. Rling date (& paternt na. if grantesd
granted) {it
granied)
PGT PCT/GB2018/083324 | 25/10/2016 intl phase now -rfa- “Pige Jaint”
{Patent {published as completed -
Caoperation WOR018/078300A1) converted info
Treaty, all regicnal/national
member states) phases in sclected
T T counirias
ERC EP18805171.2 25M0/2016 Pending {awaiting - “Pipe Joint”
{European {EP regional phase of examination)

Patent Office - PCT/GR2016/053324)
sl mamber
states thereof -
seeNgle (?)y {4 4

Eurasian Patent 261691039 25/10/2018 Panding (awaiting - "Pipe Joint”

Office {EA regional phase of examination}

{all member PCT/GB2016/053324)

states thereof -
see Note (2)

UsA 16/344,483 2571072018 Pending {awaiting . “Pipe Joint®
{US national phase af axamination}
PCTIGR2016/083324) | ;
Canada 3041018 25/10/2318 Panding {awaiting - “Pipa Joint"
{CA national phase of examination)
PCTIGB2018/0B3324) +
Australia fibe} 25M0/2018. | Pending {awaiting - i "Pipe Joint"
(Al national ghase of axamination)
PCTIGB2016/083324y ¢
United Arab Pa000611/2019 25/10/2016 Pending {awaiting - "Pipe-Joint*
Emirates {AE national phase of gxamination)
PCTIGR2010/083324
Qatar QAJ201804/00221 25/10/2016 | Pending {awaiting | - "Pige Joint”
{QA national phase of axamination)
PCTIGR2016/053324)
Linited Kingdom 5B1607613.5 29/04/2M6 1 Pending {awailing - “Pine Joint”
{published as axamination}
GR2s40018Ay 4
tnited Kingdom GB1507381.3 20042015 Abandoned -Tia- ‘Pipe Joint”
{published as {used as priority appln
G82537883A} far GB1807613.5)
Notes:

(1} EPO - ali 38 member siates currently covered: Belgium, Cyprus, France, Gresce, Iraland, italy, Labvia,
Monaco, Malla, Netherlands, Slovenia, Albanfa, Austria, Bulgasia, Swilzerland, Czech Republic, Germany,
Denmark, Eslonia, Spain, Finland, United Kingdom, Croatia, Hunpary, lceland, Liechtanstein, Lithuania,
Luxembourg, Macedonia, Norway, Poland, Portugal, Romania, Serbia, Sweden, 8lovskia, San Merino, Turkey.

{2} Eurasian Paiert Ofilce - all & member siates currently covered: Armenia, Azorbaijan, Belarus, Kyrgyestan,
Kazakhbstan, Russian Federation, Tajikistan, Turkmenistan.
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EXECUTED as a dead by the parties and delivered on the date set cut at the head of this Deed.

Executed as a deed by JOHN PATRICK MANNING ?}”‘{ .
F '\MMW

o

Signature of witness

B

Name of witness

Fﬂ ﬁ&» k f;:\:; IR e\*}“‘\

VWitness' addrass

ALTRTEN
oot fomn Mace s

Witness® ocoupation

g G Bl

Executed as a deed by HENRY MITCHELL

Signature of witness

Name of withess

Witnass' address

Withess” ocoupation

Executed a8 a dead by MMC FITTINGS UMITED
acting by TERENCE PATRICK CUMMINS, director

Director

Sighature of witnass

pMame of withass

Withess' address

Witness’ occupation

110898751-1
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EXECUTED as a deed by the parties and delivered on the date set out at the head of this Deed,

Exscutad as a desd by JOHN PATRICK MANNING

Signature of witness

Narae of withess

Withass' address

Witness' nooupation

Executed s & deed by HENRY MITCHELL

Signature of wilnesa

Nams of wilhass

: { .
fz'i’is?waﬂaﬁﬁm ¥ f\f&?fg; é{e{@'{i‘} SETH

Winess' address "‘5’/ , : P

T Hoastrpemes STARE T Sty
Witness' occupation - o |
- St oo T £

Executed as a desd by MMC FITTINGS UMITEDR
acting by TERENCE PATRICK CUMMINS, director

Signature of withess

Name of wilpess

Withess address

Witnzsy' cocupation

G867
18
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EXECUTED as a deed by the parties and delivered on the date set oul &t the head of this Deed.

Exacuted as a deed by JOHN PATRICK MANNING

Signatura of witness

Name of withess

Witness' address

“Witness’ ocoupation

“Executed as a deed by HENRY MITCHELL

R I L

Signature of wilnass

Name of withess

Witness’ address

Witrniess’ ogcupation

Executed as a deed by MMC FITTINGS LIMITED
acting by TERENCE PATRICK CUMMINS, director

e B e T e e

Signalure of witness

Name of witness

Caiipmti i) S

Seamuned

- Wilness' address

( (- RIRAE {/Jf{{\ie ’rf/"ipfll./\_/é?' (\}4/§ b{{(j

~
r
N

1'

Withess’ occupation

q
C{/ X4 T/(“US *{"%N/q{ﬂu&—)

1108887817
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