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Intellectual Property Assignment Agreement

This Intellectual Property Assignunent Agreement {“Agreement™) is made by and between
altumAl Inc, a Delaware company (UaltumAl") and altomAl Inswance Solutions LLC, a
Cahiforma company (“AIS™), with each referred to as a “Party™ and collectively “the Parties.” The
Effective Date of this Agreement 15 the date of the last of the Parties fo execute this Apreement.

WHEREAS, altumAl and AIS entered mnto the Asset Purchase Agreement effective May
1. 2023 (“Asset Purchase Agreement”) where AIS agreed to acquire cerfam software and
mtellectual property of altumAl mcloding without hnntation those set forth in the attached
Schedule A {the “Software and Intellectual Property™);

WHEREAS, the Parties agreed fo rescind the Asset Purchase Agreement m the Lefter
Agreement dated October 31, 2023 to return the Parties to the posifion they were prior io the
execufion of the Asset Purchase Agreement and tfransfer all rights i the Software and Intellectual
Property back to altumAl

WHEREAS, the Parties wish to memorialize the assignment of all nghts, title and mterest
i and to the Software and Intellectual Property, mcluding but not lumnited to all patent, copyright,
and trademark rights thereto and therein, from AIS to altun AT

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which 1s hereby acknowledged, the Parties agree as follows:

i. AIS hereby grants, transfers, assigns, and convevs o alfumAl, #8 successors and assigns,
the entire right, title, mterest, ownership, goodwill, and all subsidiary rights i and to all Acqured
Assets listed m Section 2.1 of the Assel Purchase Agreement mcluding the Software and
Intellectual Property set forth in the aftached Schedule A, mchuding but not lunited to all patent,
copyright, and trademark vights thereimn, inecliding all rights m and to anv patent for the entire term
of the patent and any continuation, contumation-m-part, and divisional application therefrom, and
any reissue of re-gxamination as o any patent, all goodwill i any ttademarks, and the right to sue
for and recover all damages and other remedies in respect of any mfringement of the Sofiware and
Intellectual Property for any past, present and future mfringements thereof.
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IN WITNESS WHEREQOF, the Parties hereto have caused this Agreement to be executed
as of the dates indicated below.

ALTUMAI INSURANCE SOLUTIONS LLC:

o= DacuSigned by

f Micharl &Jﬁmm

(s1 gnature)

F. Michael Heffernan, Manager

ALTUMALI INC:
P Docubigned by o DiocuSigned by
¢ Ny R
By:i_ Lars Skan By \_— I Iromsrda
(s1gnature) (s1gnature>
Lars Skari, Shareholder and Co-Founder Simon Prowse, Shareholder and Co-Founder
Date: 11/9/2023 Date: 11/10/2023
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Schedule A

1. Patents

ssued Patent to Lars Evensen Skart et al.
U.S. Patent No. 11,704,615, 1ssued July 18, 20623

“RISK ASSESSMENT APPARATUS AND RELATED METHODS™
altumAl File No. 21218-153225-US :
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