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RELEASE OF INTELLECTUAL PROPERTY SECURITY INTEREST

This RELEASE OF INTELLECTUAL PROPERTY SECURITY INTEREST (“Release”) is
made and effective as of November 21, 2023, and granted by Truist Bank, a North Carolina
banking corporation with an address at 110 E. Broward Boulevard, Ste. 2100, Ft. Lauderdale, FL.
33301 (the “Lender™), in favor of JL Audio, Inc., a Florida corporation with an address at 10369
North Commerce Parkway, Miramar, FL 33025 (the “Borrower”).

WHEREAS, pursuant to that certain Loan Agreement dated as of September 22, 2020 between
Borrower and Lender, Borrower executed and delivered to Lender (i) that certain Agreement Not
to Encumber (Patents) by and between Borrower and Lender dated as of September 22, 2020
which was recorded with the USPTO at Reel/Frame No. 53978/310; and (i) that certain
Agreement Not to Encumber (Trademarks) by and between Borrower and Lender date as of
September 22, 2020 which was recorded with the USPTO at Reel/Frame No. 7070/986
(collectively the “Security Agreements”); and

WHEREAS, pursuant to the Security Agreements, Borrower pledged and granted to the Lender a
security interest in and to all of the right, title and interest of Borrower in, to and under the IP
Collateral (as defined below); and

WHEREAS, the Borrower has requested that Lender enter into this Release in order to
effectuate, evidence and record the release and reassignment to Borrower of any and all right,
title and interest the Lender may have in the IP Collateral pursuant to the Security Agreements.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, Lender hereby states as follows:

1. Release of Security Interest. Lender hereby terminates the Security Agreements
and terminates, releases and discharges any and all security interests that it has pursuant to the
Security Agreements in any and all right, title and interest of Borrower, and reassigns to the
Borrower any and all right, title and interest that it may have, in, to and under the following
(collectively, the “IP Collateral”):

(a) any and all patents, patent applications and other patent rights and any
other governmental authority-issued indicia of invention ownership, including the patents
and patent applications listed in Schedule 1 hereto, and all reissues, divisions,
continuations, continuations-in-part, renewals, extensions and reexaminations thereof and
amendments thereto (the “Patents”);

(b) any and all trademarks, service marks, trade names, brand names, logos,
trade dress, design rights and other similar designations of source, whether registered or
unregistered, including the trademark registrations and applications set forth in Schedule
2 hereto, together with the goodwill connected with the use thereof and symbolized
thereby and all extensions and renewals thereof (“Trademarks™);

() all rights of any kind whatsoever of such Borrower accruing under any of
the foregoing provided by applicable law of any jurisdiction, by international treaties and
conventions and otherwise throughout the world,;
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(d) any and all royalties, fees, income, payments and other proceeds now or
hereafter due or payable with respect to any and all of the foregoing; and

(e) any and all claims and causes of action with respect to any of the
foregoing, whether occurring before, on or after the date hereof, including all rights to
and claims for damages, restitution and injunctive and other legal and equitable relief for
past, present and future infringement, dilution, misappropriation, violation, misuse,
breach or default, with the right but no obligation to sue for such legal and equitable
relief and to collect, or otherwise recover, any such damages.

2. Further Assurances. Lender agrees, at Borrower’s expense, to take all further
reasonable actions, and provide to Borrower and its successors, assigns and legal representatives
all such cooperation and assistance, including, without limitation, the execution and delivery of
any and all further documents or other instruments, as the Borrower and its successors, assigns
and legal representatives may reasonably request in order to confirm, effectuate or record this
Release.

3. Governing Law. This Release and any claim, controversy, dispute or cause of
action (whether in contract or tort or otherwise) based upon, arising out of or relating to this
Release and the transactions contemplated hereby shall be governed by, and construed in
accordance with, the laws of the United States and the State of New York, without giving effect
to any choice or conflict of law provision or rule (whether of the State of New York or any other
jurisdiction).
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IN WITNESS WHEREQOF, Lender has caused this Release to be duly executed and
delivered by its officer thereunto duly authorized as of the date first above written.

TRUIST BANK
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[Signature Page to Release of intellectual Property Security Interest]
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SCHEDULE 1
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1L 118, Patent Applications

Patent Publication | Patent Patont Title
Application Ne, Application No.
FO20006H23 16/11 1300 Vented loudspeaker
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SCHEDULE 2
TRADEMARKS
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