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TERMINATION AND RELEASE OF SECURITY INTEREST IN PATENTS

This TERMINATION AND RELEASE OF SECURITY INTEREST IN PATENTS, dated as
of November 22, 2023 (“Release”), is made by Barings Finance LLC, as Administrative Agent
(“Administrative Agent”), in favor of Team Corporation, a Washington corporation (“Grantor™).

WHEREAS, pursuant to that certain Guaranty and Security Agreement dated as of November 25,
2019 (as amended, supplemented or otherwise modified, extended, renewed or replaced from time to time, the
“Security Agreement”) by and among the Grantors, Administrative Agent, and others party thereto and the
Intellectual Property Security Agreement (Patents) dated as of November 25, 2019 (“Patent Security
Agreement”) by and among the Grantors and Administrative Agent, each Grantor pledged, assigned and
granted to the Administrative Agent, for the ratable benefit of the Lenders, a Lien on and continuing security
interest in all of Grantor’s right, title and interest in, to and under the Patent Collateral; and

WHEREAS, the Patent Security Agreement was recorded at the United States Patent and
Trademark Office (“USPTO”) on November 25, 2019 at Reel 051110 Frame 0769.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, Administrative Agent, on behalf of the Lenders, and Grantor agree as follows:

SECTION 1. Defined Terms. Capitalized terms used herein without definition shall have the
meanings ascribed to such terms in the Security Agreement or Patent Security Agreement.

SECTION 2. Termination and Release. Administrative Agent, on behalf of the Lenders, without
any representation, warranty, recourse, or undertaking of any kind (whether express or implied),
hereby:

(a) terminates, cancels, discharges, and releases the Lien on and continuing security interest in all of
Grantor’s right, title and interest in, to and under the Patent Collateral, including, but not limited to, the
foregoing listed on Schedule A attached hereto, granted pursuant to the Security Agreement or Patent
Security Agreement; and

(b) authorizes the recordation of this Release with the USPTO at Grantor’s expense.

SECTION 3. Choice of Law. This Release shall be governed by and construed in accordance
with the laws of the State of New York.
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IN WITNESS WHEREQF, the Administrative Agent, on behalf of the Lenders, has caused this
Termination and Release of Security Interest in Patents to be duly executed as of the date first set forth

ahove.

Administrative Agent:
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Fatent Regutatons and Applications

Rl

Patont Thate | Puto Numdsr

AN

Cormtry Tiie Cimmar |

£ PTERERET

>l

.

&

%
%

INER AL

B S St A R T

SCHINE

RRRVIRERRY UMEET4G

Toaum

RATENT

3 FRSRGT R I NE&

PATENT
REEL: 065695 FRAME: 0505

RECORDED: 11/28/2023



