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RELEASE OF SECURITY INTEREST IN INTELLECTUAL PROPERTY

This RELEASE OF SECURITY INTEREST IN INTELLECTUAL PROPERTY ("Release") is made as of
November 27, 2023 ("Effective Date"), by AILCO EQUIPMENT FINANCE GROUP, INC., a Wisconsin
corporation ("Secured Party") in favor of TIMESAVERS, LLC, a Delaware limited liability company
("Grantor").

WHEREAS, pursuant to the terms of a Security Agreement and a Notice of Security Interest in
Trademarks dated as of April 8, 2022, Grantor granted to the Secured Party a security interest in and to
certain intellectual property as listed on Schedule A hereto (the “Released IP Collateral”);

WHEREAS, as of the Effective Date, Secured Party has released its liens on all of the Grantor’s
intellectual property, including, without limitation, the Released IP Collateral.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, Secured Party hereby covenants and agrees as follows:

1. Secured Party's security interest in the Released IP Collateral was terminated and released.

2. To the extent Secured Party retains any interests whatsoever in the Grantor’s
intellectual property, including the Released IP Collateral, Secured Party hereby assigns, transfers and
conveys to Timesavers, LLC all of Secured Party's rights, title and interests, now owned or hereinafter
acquired, that it may have whether by assignment or otherwise, in and to any mortgage and continuing
security interests and collateral assignment in the Released IP Collateral. Such assignment, transfer
and conveyance by Secured Party is made without any representation or warranty, express or implied.

3. Delivery of an executed signature page to this Release by facsimile or other electronic
transmission shall be effective as delivery of a manually executed signature page of this Release.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, the Secured Party has caused this Release of Security Interest in
Intellectual Property to be duly executed as of the Effective Date.

AILCO EQUIPMENT FINANCE GROUP, INC., a Wisconsin
corporation

By: /’L/ -92/
Name: De‘rc\c Sl

Title: PQ' 9,}/&/}
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Schedule A

Trademarks
TIMESAVERS 0902565 November 17, 1970
TIMESAVERS (and Design) 2794598 December 16, 2003
SPEEDSANDER (and Design) 5021125 August 16, 2016
Patents

Rough Lumber Knife Planer 10682784 June 16, 2020
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