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Certificate of Lawver

1, Abbie L. Wilson, certify that the annexed Termination and Release
of Security Interest in Intellectual Property Rights was duly executed with

corporate seal affixed dated December 19, 2023.
DATED at Saskatoon, Saskatchewan, this 20% day of December, 2023

M s )5}‘;&:

{ Sigﬁ.ature of Liwyiry
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TERMINATION AND RELEASE OF SECURITY INTEREST
ININTELLECTUAL PFROPERTY RIGHTS

TERMINATION AND RELEASE OF SECURITY INTEREST IN INTELLECTUAL
PROPERTY RIGHTS {thiz “Yermination and Release”), dated as of December ¥, 2023, is made by
ROYNAT INC. {the “Secured Party”) pursuant fo the Loan Agreement {as hereinafier defined).

WITNESSETH:

WHEREAS, in conpection with certain financing arrangements as set forth in a Debenture dated
November 28, 2006 issued by Bourgault Industries Lid. (the “Borrower™) in favour of the Secured Farty
{as amended, supplemented, or otherwise modified from time to time, the “Lean Agreement™), the
Borrower and Secured Party exccuted and delivered a Patent Collateral Assignment and Seeurity
Agreement, dated as of November 28, 2006, in favour of the Secured Farty (together with all amendments
and modifications, if any, from fime to time thereafter made thereto, the “Security Agreement™);

WHEREAS, pursuant to the Loan Agreement and Secwrity Agreement, a lien on and seourity
intorest (the “Security Interest”) was granted by the Borrower for the benefit of the Secured Party, in
ceriamn collaternl, including the IP Collateral (as hereinafter defined), which provided the Secured Party
with the ability to record such Security Interest with respect to the I Collateral with the United States
Patent and Trademark Office and the Canadian Patent und Trademark Gffice;

WHEREAS, the Security Agreement was recorded in the Patent Division of the United States
Patent and Trademark Office on May 18, 2007 with respect to United States patents and patent applications,

WHEREAS, the Secwrity Agreement was recorded in the Patent Division of the Canadian Patent
and Trademark Office on March 19, 2007 with respect to Canadian patenis and patent applications.

WHEREAS, in connection with the final payment of $9,239,185.22 from the Borrower fo the

Secured Party as of October 27, 2010, the Secured Party desives to terminate and release the entirety of its
Security Interest in the IP Collateral histed on Schedule “A™ hereto;

NOW, THEREFORE, for good and valuable consideration including the satisfaction of all
obligations, indebtedness and Habilities secured by the IP Collateral pursuant to the Security Agreerent,
the receipt and sufficiency of which are hereby acknowledged, and upon the terms set forth in this
Termination and Releasg, the Secured Party hereby agrees as follows:

1. Befinttions. The torm “IP Collateral”, as used herein, shall mean the intellectual property lsted on
Schedule “A” hereto and ilhustrates the Seourity Interest as defined in the Loan Agreement and
Security Agreement.

[

Releare of Seeurtty Intersst The Secured Party hereby terminates, releases and discharges the
Security Interest in the IP Collateral, and any right, title or interest of the Secured Party in such [P
Collateral pursuant to the Security Intervest shall hereby cease and become void.

3. FPuther Assurances. The Secured Party hereby agrees to duly exccute, scknowledge, procures and
deliver any further documents and to do such other acts as may be reasonably necessary to effect
the release of the Security Interest conterplated hereby,
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4, Becordation. The Secured Party authorizes and requests that the United States Commissioner for

Patents and the Canadian Commissioner for Patents and any other applicable government officer
record this Ternunation and Release.
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with, the laws of the Province of Saskatchewan and the federal laws of Canada applicable therein.

IN WITNESS WHEREOF, the undersigned hay executed this Termination and Release by it duly
authorized officer as of the date first above written,

ROYNATINC.

fﬂ - 3‘ ‘ % ?
(ea) per: <ty Giahom.
Mameg: &
Title: Kally Nicolson

N
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Schedule “A»
INTELLECTUAL PROPERTY

A, TRADE-MARKS

i, Canada
a.  Mid-Harrow, Registration No. TMA 639444
b, Mid Row Bander, Registration Mo, TMA 570872
¢.  MRB, Registration No. TMA 537632
4. Mid Row Banders, Registration Mo, TMA 537678
e. Bourgash Credit (and design), Registeation No. TMA 477545
f  Bougaoh, Registtation No, TMA 440850

2, Unifed States

3, Mid-Harrow, Serigd No. 783805350

b, Mid Bow Bander, Serial No, 78226430
M-R-B, Senal Mo, 75684801

O

d. Mid Row Bandexs, Serial No, 756883%a0
¢.  Bourgault Crodit (and design), Serial No. 751350647
f. Bourgauit, Serial No. 74642214

B, PATENTS AND PATENT APPLICATIONS

1. Canads

a.  Method and Apparatus of Agricuitural Field Seeding ~ Patent Applcation No. CAZ493848

b, Dhstribution Tube for an Alr Seeder Distribution Network — Patent Application No, CA 2461771

¢.  Louding Conveyor with Foldiag Hopper for Agriculbual Commodity Carts - Patent Application
Na., CA 2462001

d.  Meathod for Inlubiting Algae Growth in Water Tanks and Apparatus therefor — Patent Application
No, CA 2431215

8. Appsaratus for Atiaching a Grown-Engaging Tool {¢ au raplement Fraroe —~ Patent Mo, CA
2432485

f. Unloading Systerns for Partienlate Material - Patent Apphication No, CA 2434716

g DBize Throw Opener Serapper Positioning System — Patent No, CA 2411041

b, Systenand Methed for Adjusting Alr Flow it Adr Seeding Apphicatings — Patent No, CA 2398143
f. Unloading Systens for Particulate Maierial — Patent Application No. CA 2393118

3. Dual Purpose Grain Cart - Patent No, CA 23768424

k. Pivoting Unloading Auger - Patend Mo, CA 2374350

L Rouod Batl Teailer and Conveyor Chain therefore ~ Patert Wo. CA 2376496

m. Round Bail Trailer and Convevor Chain therefore — Patent No, CA 2513362

n. Tank with Carcying Flange - Patent No. CA 2361943

o, Zone Countrol for Agricuiteral Product Application — Patent Mo. CA 2358573

p.  Seoure Accessury Systers fora Truck Box — Patent No. CA 2326%0¢

g. Cedar Calibration Apparatus and Mathod — Patent No. CA 2311698

r. Adjustable Width Floating Swath Roller — Patent Mo, CA 2311694

g Quick Set Vaviable Scraper Pressure Coulter &ssembly — Patent Application Na, CA 2298393

t. Mid Row Banding Coulter Drill - Patent No. CA 2274484

u.  Quick Release and Storage System based en an Lucenmc Rotating Element — Patent Applivation

Mo C4 2273461
v liguid Application Unit for Air Seeders — Fatent Applisation No. CA 2273447
w. Haerow - Patent Application No. CA 2287707
% Coalter Assombly with an Inside Floating Scraper Assembly — Batent No. CA 3263308

3
B
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Gratn Cart Drive Assembly - Palent No. CA 2240869

Coulter with Tnside Floating Seraper and an Outside sm g Closer Tine — Patent Mo, ©A 2230634
Seeding Systere; Alleruating Palred Seed and Fertilizer Rows — Patent Application Mo, DA
2224854

. Multr Compurtment Alr Seeder - Patert No., CA 2151020

ity Control System for Sprayers — Patent Application No. CA 2137118

Method and Apparatus for Moving a Drawbar between Transport and Operating Position — Patent
Ne. €& 2133941

Harrow ~ Patent No. CA 2119284

Seed Centering Distribution System — Patent Ne. ©A 2111611

Cuick Change Mounted Facker System — Patent No, CA 2107875

Maltpurpose Floatation Device - Patent Applcation No. CA 2073425

All Purpose Coultey Drill — Patent No, CA 2072379

Master/Slaye Rydraulic systern for Farming Tmplemenis — Patent No. CA 2015835

<. Spray shield - Patent No. CA 2902372

Drawbar Sprayer Kit — Patent No. CA 1337064
Granular Herbicide Applicator — Patent No. CA 1313795
Auto-Fold Sprayer — Patent No, CA 1306448
Wing Packer — Patent Neo, CA 1277863
Mechanism for Raising and Lower ef 2 Farouing Implement - Patent No. CA 1245161
Agriculural Sprayer — Patent No. CA 2035280

2. Hniled States
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Unloading System for Farticulate Material - Patend No. 7,090,064

Dieal Purpose CGram Cart — Fatent No. 6,393,202

Exge Throw Opener Serapper Positioning System — Patent No. 6,874,584

Pivoung on Loading Auger - Patent Mo, 8,787,17

Zone Centrol for Agricultural Product Application — Patent No. 8,698,368

Syatem and Method for Adjusting Alr Flow in Adr Seeding Applications - Patent Mo, 6,584,920
Coulter Assernbly with an Inside Floating Scraper Assembly — Fatent No. 6,260,832

fuick Release and Storage System based oo an Bocentric Rotating Blenent - Patent Mo,
6,237,697

Mid Row Banding Coudter Deil] - Patent No, 8,216,616

Grain Cart Drive Assembly — Fatent No, 6,042,326

Coulter with an Inside Floating Scraper and an Outside Spring Close Tine — Patent No, 6,024,178
Multi Compariment Adr Seeder — Patent No. 5,592,889

Castering Wheel Assemblies for an Auto-Fold Agricubiural Drawbar — Patent No. 5,660,237
Quick Change Mounted Packer Systern -~ Patent No. 5,431,232

Al Purpose Coulter Drill — Patout Mo, 5,357 .8%4

Rotary or Active Harrow — Patent Mo, 5,355,883

Detachabie Harvow Sprayer — Patent No, 5,251,704

Spray Shield - Patent No. 5,062,572

Anto-Fold Sprayer — Patent No, 5,029,757

Wing Packer - Patent No, 4,993,499 (now U.S. Pat. No. 7,159,523)
Method and Apparatus of Agriculture Field Seeding — Patent Appt catlon Ne. 20060162632

Bag Lift for an Afr Seeder Tank — Patent Application Na. 20060120536

Apparatus for Attacking & Ground-Engaging Tool to an Implement Frame — Patent Application

N, 2006069622

Loading Conveyor with Folding Hopper for Agricuftural Commodity Carts - Patent Apphication

No. 20030238469 (now U.S. Pat. No. 7,267,519)

Apparatus for Attaching & Ground-engaging Tool to an Tmplerment Frame -Patent Applieation No,
20050022707
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z.  Method for Inhibiting Algae Growth and Apparatus therefor - Patent Application No.
200402478065 (now U.S. Pat. No. 7,118,700)

az. Bge Throw Opener Scraper Positioning Systerns — Patent Application Ne. 30040148465

bl Duel Bigpose Gram Cart ~ Patent Apphication No. 20030175103

oc. Pivoting Unloading Auger — Patent Application Mo, 20030175102

dd. Zone Control for Agriculiural Froduet Application — Patent Application No, 20030076387
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