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TERMINATION OF SECURITY INTEREST IN PATENTS

TERMINATION OF SECURITY INTEREST IN PATENTS

WHEREAS, VRstudios, Ine., 2 Washington corporation with its principal place of business at 5345 1534% Ave,
NE Building F- 1530 RHedmond, WA 98032 {the “Granter™), is the owner of recoed of the and patent applivations (the
“PATENTS™) and pademarks (the "TRADEMARKE™ listed on the stiached SCHEDULE 1, now issued or
pending or registered in the United States Paterd and Trademark Office; and

WHEREAS, the Grantor entered into that certain Intellectual Property Security Agreement dated as of July 31,
2021 (the “Security Agreement™), between the Grantor and FOD Capital LLC, a Flovida limited Hability corporation
{"Secrered Party”}, a true and comreet copy of which was recorded by the United Btates Patent and Trademark Office
on July 3, 2022, ot Reel 060396, Frame 0728;

WHEREASR. the Secured Party desices (o Terminate 1ts security interest in the PATENTS and Release the
PATENTS in SCHEDULE | from the Seourity Agreemend, thereby keeping the Security Tuterest b full force ondy
for the TRADEMARKSR {n SCHEDULE ]

by

s

s

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby acknowledged, Secured
Party hereby:

L. releases and reassigns to the Grantar any and all Hens, security inferests, vight, title and interast of Secured
Party gatesuant to the Security Agreernent in the PATENTS and patent applications, other US patent application
which may be filed and clsim priority 1o these patent application, and any and all PATENTS i the US and foreign
countries which may be granted therefor and thereon, more fully deseribed on SCHEDULE 1, withowl weeourse or
represeniation or watranty, exprass or implied; aod

2. authorizes and veguests the Commissioner of Patents and Tradenvarks of the Unilted States of America to
note and reeord the existence of the release hereby given,

INWITNESS WHEREOF, Secured Party has caused thig Terndnation of Security Interest in PATENTS w be
signed by its duly authorized representative as of this December 22, 2023,
Seeured Pariy:

FOD CAPITAL LLC

N

By:

Nanie;
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SCHEDULE 1

TRADEMARKS
Trademark Registrations:
Seriat Jurisdiction | Reg. Mark Registration Registered
Number Number Date Owner
87477426 | US 5558543 | VRCADE September 11, VRstudios. Inc.
2018
87068013 | US 5206314 | THE SHORTEST DISTANCE | May 16, 2017 VRstudios, Inc.
BETWEEN IMAGINATION
AND REALTY
86952465 | US 5068611 | VRCADE October 25. 2016 | VRstudios. Inc.
86952460 | US 5070389 | VRDESIGN October 25, 2016 | VRstudios, Inc.
86952455 | US 5068609 | VRSTUDIOS Octaber 25, 2016 | VRstudios, Inc.
86640162 | US 4896652 | VRSTUDIOS Febrary 2, 2016 | VRstudios. Inc.
PATENTS
Patent Applications:
App. Ser. No. | Jurisdiction | Title Filing Datc Owner
63/040,732 us Mobile Equipment Provisioning System | Junc 18, 2020 VRstudios. Inc.
and Process
17/348,425 us Mobile Equipment Provisioning System | Junc 135, 2021 VRstudios. Inc.
and Process
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