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PATENT SECURITY AGREEMENT

THIS PATENT SECURITY AGREEMENT (this "Agreement"), dated as of January 5,
2024, by ROCKY BRANDS, INC., an Ohio corporation ("Rocky"), and US FOOTWEAR
HOLDINGS LLC, a Delaware limited liability company, ("US Footwear", and together with
Rocky, the "Grantors"), in favor of BANK OF AMERICA, N.A., in its capacity as agent for the
Lenders (as defined below) (in such capacity, the "Agent")

RECITALS

WHEREAS, the Lenders have severally agreed to extend credit to the Grantors pursuant
to that certain ABL Loan and Security Agreement, dated as of March 15, 2021 (as amended,
restated, supplemented or otherwise modified from time to time, the "Loan and Security
Agreement”), by and among Rocky, Rocky US, Lehigh Outfitters, LLC, a Delaware limited
liability company, Rocky Outdoor Gear Store, LLC, an Ohio limited liability company, US
Footwear, Lifestyle Footwear, Inc., a Delaware corporation (together with those entities that
become parties to the Loan and Security Agreement as "Borrowers" in accordance with the terms
thereof, the "Borrowers"), the other Obligors from time to time party thereto, the financial
institutions from time to time party thereto as lenders (collectively, the "Lenders"”), and the
Agent, pursuant to which the Lenders have agreed to make loans to the Borrowers (unless
otherwise defined herein, all capitalized terms used herein shall have the respective meanings
ascribed thereto in the Loan and Security Agreement);

WHEREAS, pursuant to the terms of the Loan and Security Agreement, the Obligations
of the Borrowers under the Loan and Security Agreement are secured;

WHEREAS, pursuant to the terms of the Loan and Security Agreement, each Grantor is
required to execute and deliver to the Agent, for the ratable benefit of the Lenders, this
Agreement; and

WHEREAS, pursuant to the terms of the Loan and Security Agreement, each Grantor has
granted to the Agent, for the benefit of the Lenders, a security interest in substantially all of its
assets, including all of its right, title and interest in, to and under all now owned and hereafter
acquired patents, patent applications and patent licenses, and all products and proceeds thereof,
to secure the payment of all amounts owing by the Borrowers and other Obligors under the Loan
and Security Agreement or any other Loan Document.

In consideration of the mutual agreements set forth herein and in the Loan and Security
Agreement, each Grantor does hereby grant to the Agent, for the benefit of the Lenders, a
continuing security interest in all of such Grantor's right, title and interest in, to and under the
following, whether presently existing or hereafter created or acquired:

1. each patent and patent application, including, without limitation, each patent and
patent application referred to in Schedule 1 annexed hereto, together with any reissues,
continuations or extensions thereof and all goodwill associated therewith;
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2. each patent license, including, without limitation, each patent license listed on
Schedule 1 annexed hereto, together with all goodwill associated therewith; and

3. all products and proceeds of the foregoing, including, without limitation, any
claim by such Grantor against third parties for past, present or future infringement of any patent,
including, without limitation, any patent referred to in Schedule 1 annexed hereto, any patent
issued pursuant to a patent application referred to in Schedule 1 and any patent licensed under
any patent license listed on Schedule 1 annexed hereto (items 1 through 3 being herein
collectively referred to as the "Patent Collateral").

This security interest is granted in conjunction with the security interests granted to the Agent
pursuant to the Loan and Security Agreement and subject to limitations set forth therein. Each
Grantor hereby acknowledges and affirms that the rights and remedies of the Agent with respect
to the security interest in the Patent Collateral made and granted hereby are more fully set forth
in the Loan and Security Agreement, the terms and provisions of which are incorporated by
reference herein as if fully set forth herein. This Agreement is subject to the terms and
conditions of the Intercreditor Agreement and in the event of any conflict between the terms
hereof and thereof, the terms of the Intercreditor Agreement shall govern.

[signature page follows]
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Each Grantor has caused this Patent Security Agreement to be duly executed by its duly
authorized officer thereunto as of the date first set forth above.

ROCKY BRANDS, INC., an Ohio corporation

L

By:
Name: Thomas Robertson

Title:___Chijef Operating Officer

US FOOTWEAR HOLDINGS LLC, a Delaware
limited liability company

S

Name: __ Thomas Robertson
Title: Chief Operating Officer

Signature Page to Patent Security Agreement
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Acknowledged:

BANK OF AMERICA, N.A., as Agent
By: L2 ¥z
Name:_Beag B Brend eabecd

Title: Senmioc \:ice '?Fe.s‘?dlw“}’t

Signzture Page to Patent Secunty Agreement
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SCHEDULE 1
TO
PATENT SECURITY AGREEMENT

PATENTS
1. ISSUED PATENTS
Patent Owner Application Patent Issue Date
Number Number

Footwear with dual shanks Rocky Brands, 17/403767 11744327 09/05/23
Inc.

Boot US Footwear 29/748665 D997531 09/05/23
Holdings LLC

2. PATENT APPLICATIONS

Patent Crwmsy Application Pateni Izzue Thade
Mumber Nsnbray

Boot Upper VIS Footwear 2HRIGHSS R IR
Holdings 11O

Boot Upper US Footwsar RG9S w5 HFI203)
Holdines LIC

Bost U Foolwes ORI M w's OLAT02
Holdiges LIC

3. INTELLECTUAL PROPERTY LICENSES

None.
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