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EXECUTION VERSION

RELEASE OF GRANT OF SECURITY INTEREST
IN UNITED STATES PATENTS

THIS RELEASE OF GRANT OF SECURITY INTEREST IN UNITED STATES
PATENTS, dated as of February 29, 2024, (this “Release”) is made by JPMORGAN CHASE
BANK, N.A. in its capacity as administrative agent (the “Administrative Agent”) under the
Confirmatory Grant of Security Interest in Patents (as amended, supplemented or modified and in
effect from time to time, the “Patent Security Agreement”), between MAXTRAX AUSTRALIAPTY
LTD, a company incorporated in Australia and registered in Queensland, (the “Grantor”) and the
Administrative Agent. Terms used but not defined herein have the meanings provided in the Patent
Security Agreement.

WHEREAS, pursuant to the Patent Security Agreement which was recorded at the United
States Patent and Trademark Office on January 31, 2022 at Reel 058850 Frame 0036, the Grantor
granted to the Administrative Agent a continuing security interest in all of Grantor’s right, title
and interest in Patents, including those set forth on the attached Exhibit A.

WHEREAS, Grantor has requested and the Administrative Agent has agreed to provide a
document suitable for recording in the United States Patent and Trademark Office evidencing and
effecting the release, relinquishment and discharge of its security interest in the Patent Collateral
(the “Released Collateral™).

NOW, THEREFORE, for good and valuable consideration, the receipt of which is hereby
acknowledged, the Administrative Agent does hereby, in each case, without recourse,
representation or warranty of any kind whatsoever, (a) terminate the liens and security interest
created under the Patent Security Agreement in the Released Collateral, (b) release its security
interest in the Released Collateral, (c) discharge any and all rights, title and interest it has in and
the security interest granted to the Administrative Agent in the Released Collateral, and (d)
reassigns, grants and conveys to Grantor any and all right, title and interest it has in the Released
Collateral.

[Remainder of Page Intentionally Left Blank]
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JPMORGAN CHASE BANK, N.A., as Administrative
Agent

By: h?a@&‘\ NL2A__

Name: Todd Haynes
Title: Vice President

[Signature Page to Release of Patent Security Agreement
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Exhibit A - SCHEDULE OF PATENTS

0532

PATENT

Product Priority
Country Name Representations | App No. Classification date
USA Traction . . D923,549 D12/400 Maxtrax 3
Member fora . . e (App! No. Australia Pty  September
vehicle T E 29/704254) Ltd 2019
recovery .
ladder
USA Vehicle 15/727381 10661606 Maxtrax 6 Oct 2017 26 Nov
Recovery Australia Pty 2023
Ladder Ltd
USA An Automotive 15/902132 - Maxtrax 22 Feb 2018 -
Recovery Australia Pty
Coupler Ltd
USA An automotive 17/269867 - Maxtrax 19 Feb 2021 -
tow hitch Australia Pty
device Ltd
USA Coupling 17/837919 Inventor
Arrangement assignments
not yet
received
USA Automotive 29/790712 inventor
Mounting assignments
Bracket not yet
received
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