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Execution Version

PATENT SECURITY AGREEMENT
March 4, 2024

This Patent Security Agreement (this “Agreement”), dated as of March 4, 2024 is made by
SVI INTERNATIONAL LLC, a Delaware limited liability company (“Grantor”), in favor of
BARINGS FINANCE LLC, as Agent for the ratable benefit of the Lenders (in such capacity,
together with its successors and assigns in such capacity, “Agent”).

Grantor has executed and delivered a Guaranty and Collateral Agreement, dated as of
March 4, 2024, with and in favor of Agent for the ratable benefit of the Lenders (as amended,
supplemented or otherwise modified from time to time, the “Guaranty and Collateral Agreement”).
Grantor has pledged and granted to Agent a continuing security interest in all Intellectual Property,
including the Patents.

NOW THEREFORE, for good and valuable consideration, the receipt of which is hereby
acknowledged, Grantor agrees, for the benefit of Agent, as follows:

1. Definitions. Unless otherwise defined herein or the context otherwise requires,
terms used in this Agreement have the meanings provided or provided by reference in the
Guaranty and Collateral Agreement or Credit Agreement referred to therein.

2. Grant of Security Interest. Grantor, as collateral security for the prompt and
complete payment and performance when due (whether at stated maturity, by acceleration or
otherwise) of the Secured Obligations of such Grantor, hereby pledges and grants to Agent a
continuing security interest in all of the Grantor’s right, title and interest in, to and under the
following Collateral of such Grantor (the “Patent Collateral”):

(a) all of its Patents, including, without limitation, those referred to on Schedule 1 hereto;

(b) all reissues, reexaminations, continuations, continuations-in-part, divisionals,
renewals and extensions of the foregoing; and

(c) all income, royalties, proceeds and liabilities at any time due or payable or asserted
under and with respect to any of the foregoing, including, without limitation, all rights
to sue and recover at law or in equity for any past, present and future infringement,
misappropriation, dilution, violation or other impairment thereof.

3. Purpose. This Agreement has been executed and delivered by Grantor for the
purpose of recording the grant of security interest herein with the United States Patent and
Trademark Office. The security interest granted hereby has been granted to Agent in connection
with the Guaranty and Collateral Agreement and is expressly subject to the terms and conditions
thereof (which are incorporated by reference herein as if fully set forth herein). The Guaranty
and Collateral Agreement (and all rights and remedies of Agent thereunder) shall remain in full
force and effect in accordance with its terms.
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4. Acknowledgment. Grantor does hereby further acknowledge and affirm that
the rights and remedies of Agent with respect to the security interest in the Patent
Collateral granted hereby are more fully set forth in the Credit Agreement and the Guaranty and
Collateral Agreement, the terms and provisions of which (including the remedies provided for
therein) are incorporated by reference herein as if fully set forth herein. In the event of any
conflict between the terms of this Agreement and the terms of the Guaranty and Collateral
Agreement, the terms of the Guaranty and Collateral Agreement shall govern.

5. Counterparts. This Agreement may be executed in counterparts, each of which
shall be deemed an original, but all of which together shall constitute one and the same original.

6. Governing Law. THIS AGREEMENT SHALL BE A CONTRACT MADE
UNDER AND GOVERNED BY THE INTERNAL LAWS OF THE STATE OF NEW YORK
APPLICABLE TO CONTRACTS MADE AND TO BE PERFORMED ENTIRELY WITHIN
SUCH STATE, WITHOUT REGARD TO CONFLICT OF LAWS PRINCIPLES.

[Remainder of Page Intentionally Left Blank; Signature Pages to Follow]
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DocuSign Envelope ID: CF63C743-9DA5-4F5E-969E-979D12880AA1

SVIINTERNATIONAL LLC,
as Borrower

DocuSigned by:

Priaw. kslun

y dCABOSEASDT5408

Name: Brian Kohn
Title: President

[Signature Page to Patent Security Agreement]
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BARINGS FINANCE LLC,
as Agent

By: Soer < Chppett

Name: Scott Chappell
Title: Managing Director

[Signature Page to Patent Security Agreement]
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PATENT SECURITY AGREEMENT

Patents and Patent Applications:

SCHEDULE 1

TO

Owner Title Country | Application # | Filed Date | Patent# | Issue Date Status

SVI Condensate uUsS 11/063,089 2/22/2005 | 7,534,095 | 5/19/2009 | Active
International Scavenging
LLC System and

Method for In-

Ground Vehicle

Lifts
SVI Safety Shield US 11/786,236 N/A N/A N/A Abandoned
International for use with
LLC Winch Wheel of

a Boat Lift
SVI Multiple US 10/798,042 March 11, | 7,219,768 | May 22, Abandoned
International Locking 2004 2007
LLC Position Safety

Leg for Lifts
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