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ASSIGNMENT

This Assignment (“Assignment”) dated as of February 26, 2024 (the “Effective Date”) is
entered into by and between Civilized Cycles Incorporated (d/b/a Civilized Cycles Inc.), a
Delaware corporation (“Assignor”) and SRAM, LLC, a Delaware limited liability company
(“Assignee”).

A. Assignor owns certain intellectual property assets, namely, Assignor’s right, title, and interest
in and to the patents described on Exhibit 1 to this Assignment (which exhibit is incorporated
into this Assignment by reference), and all other related patents and patent applications
thereto, including, without limitation, the inventions and all patent rights therefor, and the
right to recover damages and profits for past, present, or future infringement thereof (such
assets being the “Patents”).

B. Assignor desires to assign to Assignee, and Assignee desires to assume from Assignor, all of
Assignor’s right, title, and interest in and to the Patents.

In consideration of the foregoing recitals, the mutual covenants herein contained, and other
good and valuable consideration (the adequacy, sufficiency, and receipt of which hereby are
acknowledged), the parties agree as follows:

1. Assignment. Assignor hereby, as of the Effective Date, irrevocably assigns,
transfers, and conveys onto Assignee and its successors and assigns and legal representatives, for
the territory of the United States of America and the entire world (i) the full and exclusive right,
title and interest in and to all patents and patent applications included among the Patents and all
divisions, reissues, reexaminations, substitutions, continuations, continuations-in-part and
extensions thereof, including any common law, statutory and other rights associated therewith,
(ii) the right to recover damages and profits for past, present, or future infringement,
misappropriation or other violation thereof, (iii) all rights under the International Convention for
the Protection of Industrial Property, the same to be held and enjoyed by the said Assignee for its
own use and profit and the use and profit of its successors, assigns and legal representatives, to the
full end of the term or terms for which patents may be granted, and (iv) all other rights, title and
interest in and to the Patents, including, without limitation, trade secrets, know how, designs,
inventions, and product specifications and including, without limitation, the right to file
applications and obtain patents, utility models, industrial models and designs for said invention in
its own name throughout the world including all rights of priority, all rights to publish cautionary
notices reserving ownership of said invention and all rights to register said inventions in
appropriate registries.

2. Authorization to Commissioner of Patents. Assignor hereby authorizes and
requests the Commissioner for Patents and Trademarks in the United States of America, and any
comparable governmental authority or agency outside of the United States of America in which
the Patents are registered to transfer the Patents to Assignee.

3. Further Assurances. From time to time after the Effective Date, and for no further
consideration, Assignor will execute, acknowledge and deliver such assignments, transfers,
consents, assumptions and other documents and instruments and take such other actions as may be

1

PATENT
REEL: 067403 FRAME: 0356



requested by Assignee to effect the assignment of all rights, title and interest in and to the Patents
to Assignee, and to confirm and evidence such assignment and enable Assignee to secure, register,
maintain, enforce and otherwise fully protect its rights, title and interest in and to the Patents.
Assignor, upon Assignee’s request, will take all further actions, and provide Assignee and its
successors, assigns and legal representatives all such cooperation and assistance (including, but
not limited to, the execution and delivery of any and all affidavits, declarations, oaths, powers of
attorney and other documentation), to more fully effectuate the purposes of this Assignment. If
Assignee opts to take action against any actual or suspected infringers or other violators of any of
the Patents, upon Assignee’s request, Assignor will provide Assignee all cooperation in connection
therewith including, but not limited to, by offering testimony.

4. Representation of Assignor. Assignor represents and warrants that at the time of
execution and delivery of this Assignment: (a) all the information contained in Exhibit 1 herein is
correct; (b) Assignor exclusively owns all rights in the Patents without any encumbrances, and
(c) Assignor has good and full right and lawful authority to assign and convey the same in the
manner set forth herein.

5. Counterparts; Successors. This Assignment may be executed in one or more
counterparts, each of which will be considered an original, with the same effect as if the signatures
thereto and hereto were upon the same instrument, and will become effective when one or more
counterparts have been signed by each Party and delivered (by facsimile, electronic mail, or
otherwise) to the other Party. Signatures to this Assignment transmitted by facsimile, by electronic
mail in “portable document format” (“.pdf”), or by any other electronic means intended to preserve
the original graphic and pictorial appearance of a document, will have the same effect as physical
delivery of the paper document bearing the original signatures. This Assignment and all of the
provisions hereof will be binding upon and inure to the benefit of the Parties and their respective
successors and permitted assigns, except that neither this Assignment nor any of the rights,
interests or obligations hereunder may be assigned or transferred by either Party (whether by
operation of law or otherwise) without the prior written consent of the other Party.

6. Governing Law. THIS ASSIGNMENT WILL BE GOVERNED BY, AND
CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF ILLINOIS,
WITHOUT GIVING EFFECT TO CONFLICTS OF LAWS PRINCIPLES THAT WOULD
RESULT IN THE APPLICATION OF THE LAWS OF ANY OTHER STATE.

7. Miscellaneous. No amendment of this Assignment, nor consent to any departure
therefrom, will in any event be effective unless the same is in writing and is signed by the party
against whom enforcement of the same is sought. This Assignment constitutes the entire
agreement among the parties pertaining to the subject matter hereof and supersedes all prior
agreements, letters of intent, understandings, negotiations, and discussions of the parties, whether
oral or written.
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IN WITNESS WHEREOQF, the Parties have caused this Assignment to be executed as of the
Effective Date by their respective officers thereunto duly authorized.

ASSIGNOR: ASSIGNEE:
Civilized Cycles Incorporated SRAM, LLC
/ . e
j el 4/"\— i ’} > // .
By: 1 /.vaﬂ,\/k By: { /L’k:-: &%‘%_
Zach Schieffelin, CEO Dan Powers, Secretary
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