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RELEASE OF SECURITY INTEREST
IN INTELLECTUAL PROPERTY COLLATERAL

This RELEASE OF SECURITY INTEREST IN INTELLECTUAL PROPERTY
COLLATERAL (this "Release"), dated as of May 21, 2024, is made by SPROTT PRIVATE
RESOURCE LENDING II (COLLECTOR), LP, an Ontario limited partnership, in its capacity as
collateral agent (the "Collateral Agent"), in favor of HYCROFT MINING HOLDING CORPORATION,
a Delaware corporation, AUXAG MINING CORPORATION, a Delaware corporation (f/k/a Muds
Holdco, Inc.) ("MUDS"), AUTAR GOLD CORPORATION, a Delaware corporation (f/k/a Muds
Acquisition Sub, Inc.) ("Acquisition Sub"), HYCROFT RESOURCES & DEVELOPMENT, LLC, a
Delaware limited liability company ("HRDL"), and ALLIED VGH LLC, a Delaware limited liability
company ("Allied"), (the "Grantors"), as follows:

WITNESSETH:

WHEREAS, pursuant to the AMENDED AND RESTATED CREDIT AGREEMENT, dated as
of May 29, 2020 (as amended, modified, restated, amended and restated and/or supplemented from time
to time, the "Security Agreement"), by the Grantors in favor of the Collateral Agent, and that certain
agreement described in Annex I attached hereto (the "IP Security Agreement" dated as of May 29, 2020
(as amended, modified, restated, amended and restated and/or supplemented from time to time) and any
other security agreements, if any, relating to the IP Collateral (as hereinafter defined)), collectively with
the Security Agreement, the "Security Agreements"), the Grantors granted a security interest (the
"Security Interest") in certain collateral in favor of the Collateral Agent, including the IP Collateral; and

WHEREAS, the Collateral Agent now desires to terminate and release the IP Collateral in the
Security Agreements and the entirety of its Security Interest in the IP Collateral.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, and upon the terms set forth in this Release, the Collateral Agent
hereby agrees as follows:

1. Definitions. The term "IP Collateral”, as used herein, shall mean all of the Grantors'
right, title, and interest in, to and under, now existing or hereafter arising from:

(a) the patents and applicationslisted on Annex II attached hereto; and

(b) all cash and non-cash products, additions, substitutions, replacements, proceeds, and
accessions of the foregoing and any proceeds thereof.

Capitalized terms not defined herein have the meanings set forth in the Security Agreements,
as applicable.

2. Release of Security Interest. The Collateral Agent, without recourse, representation
or warranty and at the Grantors’ sole cost and expense, hereby terminates, cancels, releases,
relinquishes and discharges, in its entirety, for the benefit of the Grantors, and its successors and
assigns, its Security Interest in and to the IP Collateral under the Security Agreements, and any and
all right, title and interest of the Collateral Agent in, to and under the IP Collateral shall hereby be
terminated, canceled, released, relinquished and discharged. The Collateral Agent hereby authorizes
the Grantors and its successors, assigns or other legal representatives to file this Release with the
United States Patent and Trademark Office, at the sole expense of the Grantors, to evidence and
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effectuate the release and termination of the Collateral Agent's Security Interest in the IP Collateral.

3. Delivery by Facsimile. Delivery of an executed signature page to this Release by
facsimile or electronic (including .pdf file) transmission shall be as effective as delivery of a manually
signed counterpart of this Release.

4. Governing Law. THIS RELEASE AND THE RIGHTS AND OBLIGATIONS OF
THE PARTIES HERETO SHALL BE GOVERNED BY, AND CONSTRUED AND
INTERPRETED IN ACCORDANCE WITH, THE LAW OF THE STATE OF DELAWARE.

IN WITNESS WHEREOF, the undersigned has executed this Release of Security Interest
in the IP Collateral by its duly authorized officer as of the date first above written.

SPROTT PRIVATE RESOURCE LENDING II
(COLLECTOR), LP
as Collateral Age

By: /{'A%Zf
Name: Nariﬁd@ agra
Title: Managing Partner

SPROTT PRIVATE RESOURCE LENDING II

(COLLECTOR), LP
as Collateral Agent
By: oth

Name]| Jim Grosdanis
Title: Managing Partner

Page 2
PATENT
REEL: 067709 FRAME: 0080



ANNEX 1
INTELLECTUAL PROPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (this “Agreement”), dated as of
May 29, 2020 | is made by HY CROFT MINING HOLDING CORPORATION, a Delaware corporation
(“HMHC”), AUXAG MINING CORPORATION, a Delaware corporation (f/k/a Muds Holdco, Inc.)
(*MUDS™), AUTAR GOLD CORPORATION, a Delaware corporation (f/k/a Muds Acquisition Sub, Inc.)
(“Acquisition Sub”), HYCROFT RESOURCES & DEVELOPMENT, LLC, a Delaware limited liability
company ("HRDL™), and ALLIED VGH LLC, a Delaware limited liability company (“Allied™), in favor
of SPROTT PRIVATE RESOURCE LENDING II (COLLECTOR), LP (the “Lender”). HMHC, MUDS,
Acquisition Sub, HRDL, and Allied are referred to collectively in this Agreement as the “Grantors.”

RECITALS:

WHEREAS, pursuant to that certain Security Agreement, dated as of May 29, 2020 (the “Security
Agreement”), by and among the Grantors and the Lender, the Grantors are required to execute and deliver
to the Lender this Agreement.

NOW, THEREFORE, in consideration of the premises and mutual covenants herein contained and
for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
Grantors hereby agree as follows:

1. Definitions. All initially capitalized terms used but not otherwise defined herein have the meaning
given to them in the Security Agreement. All other capitalized, undefined terms contained in this
Agreement, unless the context indicates otherwise, shall have the meaning provided for by the UCC to the
extent the same are used or defined therein,

2. Grant of Security Interest in Patent. As security for the prompt and complete payment and
performance when due of their Secured Obligations now existing or hereafter arising, pursuant to the
Security Agreement each of the Grantors has assigned, pledged, and granted to the Lender, and does hereby
collaterally assign, pledge and grant to the Lender, a continuing security interest (the “Security Interest”™)
in all the right, title and interest of such Grantor in, to and under all of the following, whether now existing
or hereafter from time to time acquired by such Grantor (collectively, the “Intellectual Property Collateral ™):

(a) all of the Grantors™ patents, including but not limited to U.S. patent application number
16/412,368, *"Alkaline Oxidation Methods and Systems for Recovery of Metals from Ores™
(the “Patents™); and

(b) all cash and non-cash products, additions, substitutions, replacements, proceeds, and
accessions of the foregoing and any proceeds thereof.

3. Security for Secured Obligations. This Agreement, the Security Agreement, and the Security Interest
created by the Security Agreement and hereby secures the payment and performance of the secured
obligations, whether now existing or arising hereafter. Without limiting the generality of the foregoing, the
Security Agreement and this Agreement secure the payment of all amounts which constitute part of the
secured obligations and would be owed by the Grantors to the Lender, whether or not they are
unenforceable or not allowable due to the existence of an insolvency proceeding involving the Grantors.

4. Security Agreement. The Security Interest granted pursuant to this Agreement is granted in
conjunction with the security interests granted to the Lender pursuant to the Security Agreement. The
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Grantors hereby acknowledge and affirm that the rights and remedies of the Lender with respect to the
Security Interest in the Intellectual Property Collateral made and granted hereby are more fully set forth in
the Sccurity Agreement, the terms and provisions of which are incorporated by reference herein as if fully
set forth herein. To the extent there is any inconsistency between this Agreement and the Security
Agreement, the Security Agreement shall control.

5. Counterparts. This Agreement may be executed in any number of counterparts and by different
partics on separate counterparts, cach of which, when executed and delivered, shall be deemed to be an
original, and all of which, when taken together, shall constitute but one and the same Agreement. Delivery
of an executed counterpart of this Agreement by telefacsimile or other electronic method of transmission
shall be equally as effective as delivery of an original executed counterpart of this Agreement. Any
party delivering an executed counterpart of this Agreement by telefacsimile or other electronic method of
transmission also shall deliver an ornginal executed counterpart of this Agreement but the failure to
deliver an original executed counterpart shall not affect the validity, enforceability, and binding effect of
this Agrecment.

[Remainder of Page Intentionally Left Blank
Signature Page Follows}
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IN WITNESS WHEREOF. the parties hereto have duly executed this Agreement as of the day
and vear first written above.
GRANTORS:

HYCROFT MINING HOLDING CORPORATION

L ke

Name: Stanton Ridcout
Title:  Exccutive Vice President and Chicf Financial
Officer

AUXAG MINING CORPORATION (f/lk/a Muds

Holdco, Inc.) EE E w
By: ((

Name: Stanton Rideout
Title: Executive Vice President and Chief Financial
Officer

AUTAR GOLD CORPORATION (f/k/a Muds

Acquisition Sub, Inc.) E E W

By

Namg: Stanton Ridcout

Title:  Exccutive Vice President and Chicf Financial
Officer

HYCROFT RESOURCES & DEVELOPMENT,

R N g

By

Namgc: Stanton Ridcout

Title:  Exceutive Viee President and Chief Financial
Officer

ALLIED VGH LLC E % wf

By

Name: Stanton Rideout

Title:  Exgcutive Vice President and Chicf Financial
Officer

Signaturc Page to
Intellectual Property Security Agreement
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ANNEX 11

ANNEX I
k:ountry and S Y Serial No. Patent No. Publication No. Title Filing Date] Publ. Date|lssue Date
Alkaline Oxidation Methods and Systems for
isi I 2/67 15/1.
US provisiona 62/671,995 Recovery of Metals from Ores 5115/ 8I
Tkali —
US provisional 62/747,120 Alkaline Oxidation Methods and Systems for 10/17/18I
Recovery of Metals from Ores
us ap'pllcatlon, N 16/412,368 1199382 |2019/0376158 Alkaline Oxidation Methods and Systems for 5/14/19 12/12/19|5/28/2024
combined both provisionals Recovery of Metals from Ores
US application, 18/642,878 Alkaline Oxidation Methods and Systems for 4/23/24
divisional of 16/412,368 ' Recovery of Metals from Ores
PCT applicati Alkali idati thods and Syst f
a’_)p ication, - PCT/US2015/032310 WO 2019/222286 aline Oxidation Methods and Systems for 5/14/19 11/21/19
combined both provisionals Recovery of Metals from Ores
Alkali idati h f
Canada 3,100,177 3,100,177 aline Oxidation Methods and Systems for 5/14/19 11/21/19
Recovery of Metals from Ores
Alkali idati h f
Mexico MX/A/2020/012360 Mx/a/2020/012360  |\kaline Oxidation Methods and Systems for saai1el  s/12/21
Recovery of Metals from Ores
. . Alkaline Oxidation Methods and Systems for
o) 202 2, 20003 5 1 6/7/21
Regional Africa {OAPI) 1202000424 000 Recovery of Metals from Ores /14/19) /7!
Australia (divisional of earlier filed Alkaline Oxidation Methods and Systems for
application 2019271141) 2023202314 2023202314 Recovery of Metals from Qres 4/14/23 S/
R Alkaline Oxidation Methods and Systems for
Australia (aband 2019271141 2019/271141 14/ 11/21,
ustralia (abandoned) ? 019/ Recovery of Metals from Qres 5/14/19 /24/19
Alkaline Oxidation Methods and Systems for
b Afri 7 7 1,
Sauth Africa 2020/07099 2020/07099 Recovery of Metals from Ores 11/13/20) 6/29/22,
Alkaline Oxidation Methads and Systems for
P IN -097 4,
eru 001866-2020/0 2021-0971 Recovery of Metals from Ores 5/14/19) 5/25/21
Brazil BR 112020 023254 8 BR112020023254  |\¥a@line Oxidation Methods and Systems for spane| 22321
Recovery of Metals from Qres
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