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Execution Version
ADMINISTRATIVE AGENT SUCCESSION AGREEMENT

This ADMINISTRATIVE AGENT SUCCESSION AGREEMENT (this “Agreement”)
is dated as of April 27, 2023 (the “Effective Date”), by and among HCR COLLATERAL
MANAGEMENT, LLC, a Delaware limited liability company (“HCR Collateral Management”),
in its capacity as the Administrative Agent (the “Resigning Agent”) under the Credit Agreement
(as defined below) and all other Loan Documents (as defined in the Credit Agreement) to which
the Administrative Agent is a party, HCR REDHILL SPV, LLC, a Delaware limited liability
company (“HCR SPV™), in its capacity as the successor Administrative Agent (the “Sucecessor
Agent”), MOVANTIK ACQUISITION CO., a Delaware corporation (“Movantik Acquisition
Co.”), in its capacity as a Lender under the Credit Agreement, and REDHILL BIOPHARMA INC .,
a Delaware corporation (“RedHill”), in its capacity as Borrower (the“Borrower”) under the Credit
Agreement. Capitalized terms used herein without definition have the respective meanings
ascribed thereto in the Credit Agreement (as defined below) or. 0therw1se incorporated therein by
reference. ~

RECITALS

WHEREAS, the Resigning Agent, the Lenders from time to time party thereto, the
Borrower and RedHill BioPharma Ltd., a company 1ncorporated under the laws of the State of
Israel (the “Parent”), as Guarantor, are parties to that certain Credit Agreement, dated as of
February 23, 2020 (as amended as amended by the First Amendment to Credit Agreement, dated
as of March 31, 2020, the Second Amendment to the Credlt Agreement, dated as of August 12,
2020, the Thrrd Amendment to the Credit: Agreement dated as of January 28, 2021, the Fourth
Amendment to the Credit Agreement, dated as of July 22 2021, the Fifth Amendment to the Credit

Collateral Documents dated as of February 2 2023 the “Credit Agreement”),

WHEREAS, pursuant t0 Sectlon 10. 06(a) of the Credit Agreement, Administrative Agent
may at any time give written notlce of its resignation to the Lenders and the Borrower, and such
resignation shall be effectlye on the Remgnatron Effective Date;

WHEREAS, pursuant to Section 10.06(b) of the Credit Agreement, upon resignation by
the Administrative Agent, the Required Lenders shall have the right, subject to the approval of the
Borrower (so long as no Event of Default has occurred and is continuing; such approval not to be
unreasonably withheld), to appornt a successor Administrative Agent; and

WHEREAS, the Re51gn1ng Agent wishes to resign as Administrative Agent, and the
Required Lenders WlSh to offer to Successor Agent, and Successor Agent is willing to accept,
respective appointments as a successor to the Resigning Agent in its capacity as Administrative
Agent under each of the Credit Agreement, Security Agreement and any and all other Loan
Documents, and to respectively take all other actions that may be necessary or advisable to give
effect to such "appointment, and the Borrower is willing to approve such appointment.

NOW, THEREFORE, in consideration of the mutual covenants and agreements herein
contained and other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, and intending to be legally bound, the parties hereto agree as follows:
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1. RESIGNATION OF RESIGNING AGENT. Pursuant to Section 10.06(a) of the
Credit Agreement, the Resigning Agent resigns as Administrative Agent. The
Required Lenders agree that the Resignation Effective Date is the Effective Date of
this Agreement.

2. APPOINTMENT OF SUCCESSOR AGENT. Pursuant to Section 10.06(b) of the
Credit Agreement, the Required Lenders (with the approval of the Borrower) appoint,
effective as of the Effective Date, the Successor Agent as Administrative Agent under
the Credit Agreement and each other Loan Document to which the Resigning Agent
is a party, with all the authority, rights, powers, privileges and immunitie‘s vested in,
and all the duties and obligations binding on, the Resigning Agent under the Credit
Agreement and any other Loan Document to which the Resrgnrng Agent is a party.

3. ACCEPTANCE OF APPOINTMENT BY SUCCESSOR AGENT

(a) Acceptance of Appointment of the Successo,rAgent. As of the Effective Date, the
Successor Agent accepts its appointment as Administrative Agent under the Credit Agreement and
each other Loan Document to which the Resigning Agent in such capagity is a party, with all the
authority, rights, powers and immunities vested in, and all the duties and obligations binding on,
the Resigning Agent under the Credit Agreement and any other Loan Document to which it is a

party.

(b) Addresses for Notices. For purposes of the Credrt Agreement, upon and after the
Effective Date, all notices and other communications provrded for thereunder to the Administrative
Agent shall be delivered or transmrtted pursuant to the terms of the Credit Agreement to the
Successor Agent at: g .

c/o HealthCare Royalty

300 Atlantic Street; Suite 60()
Stamford, CT 06901 B
Attention: Clarke Futch

Tel: 203-487 8301
Emarl clarke futch@hcrx com

Wrth a copy (whrch shall not constitute notice) to:

HealthCareRoyalty
300 Atlantic Street, Suite 600
Stamford, CT 06901
Attention: Timothy Bryant
Tel: 312-933-3412

. Email: royalty-legal @hcrx.com

and a copy (which shall not constitute notice) to:

Cooley LLP
3 Embarcadero Center
20" Floor
2
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San Francisco, CA 94111-4004
Attention: Jason Savich

Tel: 415-693-2053

Email: jsavich@cooley.com

4. ASSIGNMENT AND VESTING OF POWERS.

(a) Assignment and Vesting of Administrative Agent Powers. As of the Effective

Date:

(1) Vesting of Administrative Agent Powers. Without any further deed, act or
conveyance, (x) the Successor Agent shall succeed to and become vested with
all of the authority, property, rights, powers, trusts, immunities, duties and
obligations of the Resigning Agent, under each‘Loan Document to which it is a
party, and the term “Administrative Agent” or words of like import under the
Loan Documents shall mean the Successor Agent and (y) except as otherwise
expressly set forth herein, the Res1gn1ngAgent shall be discharged from its
respective rights, powers, duties and obligations as Administrative Agent under
the Loan Documents to which it is a party without any further act or deed on the
part of the Resigning Agent, other than any obhgatrons under Section 11.07 of
the Credit Agreement. "

(i1) Transfer of Liens. Wlthout any further deed act or conveyance, the Resigning
Agent transfers, assigns and conveys to the Successor Agent, and the Successor
Agent accepts such transfer assrgnment and conveyance from the Resigning
Agent, all powers. of attorney, security interests, intellectual property security
agreements, landlord waivers, bailee letters, control agreements, mortgages,
Liens, Collateral and other rights, titles, indemnities, interests, privileges, claims,
demands, equ1t1es and ‘charges of the Resigning Agent as the assignee,
mortgagee; secured party or beneficiary, whether now or hereafter existing under
or pursuant to any of the Loan Documents (including the Security Agreement
and the other Collateral Documents). Notwithstanding anything herein to the
contrary, all such Liens shall in all respects be continuing and in effect and are
‘hereby ratified and reaffirmed by the parties to the Loan Documents. The
Suceessor Agent is authorized to file financing statements and amendments and
other documents with respect to the Collateral described in the Loan Documents
and the proceeds thereof to the same extent that the Resigning Agent was so
authorized pursuant to the Loan Documents. The Resigning Agent covenants
and’ agrees that it will execute all documents as may be reasonably requested by
the Successor Agent and that are necessary to transfer the rights and privileges

. of .the Resigning Agent under the Loan Documents, in its capacity as
" Administrative Agent, to the Successor Agent, and take all other actions
" reasonably requested by the Successor Agent or its representatives and that are
necessary to facilitate the transfer of information to the Successor Agent in
connection with the Loan Documents.

[Signature Pages Follow]
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IN WITNESS WHEREOF, the parties hereto have caused this Administrative

Agent Succession Agreement to be dul
written.
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y executed and delivered as of the date first above

HCR COLLATERAL MANAGEME
LLC
as Resigning Agent

NT,

By:
Name: Clarke B Futch
Title: Managing Partner

HCR REDHILL SP’V, LLC

.

ameClarkeB Futch
' Title: Authorized Agent

. MOVANTIK ACQUISITION CO.
“. as Lender

By:
Name: Clarke B. Futch
Title: President

g&@/

itle: President an
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AGREED AND ACKNOWLEDGED:

REDHILL BIOPHARMA LTD.
as Guarantor

By: / /s J f”;
Name: DRo L BEA ACHENR
e
=

11.2.2.7] [HCR_Redhi - Adrinlstrative Agent Sucsession Agraement - Execules pof PATENT

REEL: 067953 FRAME: 0111



IN WITNESS WHEREQF, the parties hereto have caused this Administrative
Agent Succession Agreement to be duly executed and delivered as of the date first above
written.

HCR COLLATERAL MANAGEMENT,
LLC
as Resigning Agent

il
By T/
Name: Clarke Mutc;h
Title: Managing Rartner

HCR REDHILL SPV, LLC

as Successor Agetit

gy
Title: Authorized Agent

. MOVANTIK ACQUISITION CO.
- as Lender

P —
By: _é“%/ ‘\

Name: Clarke B™Rutch
Title: President

REDHILL BIOPHARMA INC.
as Borrower

By:
Name: Rick Scruggs
Title: President and CEO
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