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DATED 8 August 2024

CRESCENDO BIOLOGICS LIMITED

-and-

KREOS CAPITAL VII (UK) LIMITED

Deed of Release

EMEA: 25459101
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THIS AGREEMENT is made by way of Deed on 8 August 2024

BETWEEN:

1. KREOS CAPITAL VII (UK) LIMITED, a company incorporated in England and Wales
under registration number 13611522 whose registered office is at 12 Throgmorton Avenue
London, EC2N 2DL (the “Lender”); and

2. CRESCENDO BIOLOGICS LIMITED, a company incorporated in England and Wales
under registration number 06425006 whose registered office is at Meditrina Building,
Babraham Research Campus, Cambridge, CB22 3AT (the “Company™).

IT IS AGREED AS FOLLOWS:

1. DEFINITIONS AND INTERPRETATION

Capitalised terms not otherwise defined within this deed have the same meaning as in the
L.oan Agreement and/or the Security Agreement (as the context so requires).

The provisions of clause 2 of the Loan Agreement shall apply mutatis mutandis to this deed
as though set out herein.

This deed is a “Finance Document” as such terms is defined in the Loan Agreement.
In this deed:

“Charged Assets” means all the property, rights, title, interests and other assets (including
but not limited to the Intellectual Property of the Company listed in Schedule 1 of this deed)
mortgaged or charged to the Lender by or pursuant to the Security Agreement and/or any other
Security Document (if any).

“Loan Agreement” means the £20,000,000 loan agreement dated 8§ June 2023, between the
Company as borrower and guarantor and the Lender as lender as the same may be amended
from time to time.

“Security Agreement” means the English law debenture dated 19 July 2023 between the
Company as chargor and the Lender as lender and any other document creating Security in
favour of the Lender and executed by the Company, in each case as the same may be amended
from time to time.

“Security” means any mortgage, charge (whether fixed or floating, legal or equitable), pledge,
lien, hypothecation, assignment by way of security or otherwise, trust arrangement, title
retention or encumbrance or enforceable right of a third party, any other type of security
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2.1

2.2

2.3

2.4

2.5

3.1

3.2

interest or preferential arrangement having a similar effect to any of the foregoing or in the
nature of security of any kind whatsoever and in any jurisdiction.

“Side Letter” means the side letter between the Lender and the Company, dated 19 July 2023.

RELEASE AND REASSIGNMENT

The Lender absolutely, irrevocably and unconditionally (without representation, warranty,
liability or recourse, whether express or implied):

releases and discharges all Security created by the Company pursuant to the Security
Agreement;

releases to the Company all the Charged Assets and confirms that it is no longer relying on
the Security Agreement;

reassigns to the Company all of the Charged Assets and hereby grants permission to the
Company to issue notices of such reassignment to any relevant third parties who received
notice of the original assignment of any such assigned property or assets;

releases the Company from all its covenants, liabilities and obligations under or pursuant to
the Security Agreement and the Side Letter; and

agrees and acknowledges that all of the obligations of the Company under the Loan
Agreement and the Side Letter are hereby terminated and shall be of no further force and
effect.

FURTHER ASSURANCE

The Lender shall, upon the reasonable request and at the sole cost of the Company (including
with respect to reasonable legal fees), as soon as reasonably practical do all things, give all
notices and execute and sign all such deeds and documents as may reasonably be required to
perfect the discharge and release of the Security Agreement and to implement the other
matters set out in clause 2 of this Deed.

The Lender confirms that all consents, approvals and authorisations required to allow for the
release of the Security created by the Security Agreement have been obtained by the Lender.

CosTS

The Company shall, promptly on demand, pay the Lender the amount of all costs and expenses
(including legal fees) reasonably incurred by the Lender up to £1,500 in connection with the
negotiation, preparation, execution and delivery of this Deed.

COUNTERPARTS

This Deed may be executed in any number of counterparts, and this has the same effect as if
the signatures on the counterparts were on a single copy of this Deed.
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6. GOVERNING LAW AND JURISDICTION

6.1 This Deed and any dispute or claim (including non-contractual disputes or claims) arising out
of or in connection with it or its subject matter or formation shall be governed by and
construed in accordance with the law of England and Wales.

6.2 Each Party irrevocably agrees that, the courts of England and Wales shall have exclusive
jurisdiction over any dispute or claim (including non-contractual disputes or claims) arising
out of or in connection with this Deed or its subject matter or formation.

THIS DEED has been executed and delivered as a deed on the date stated at the beginning of this Deed.
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SIGNATURE PAGES TO THE DEED OF RELEASE

LENDER

Executed as a deed by KREOS
CAPLTAL Y (LR
LIMITED

acting by Sesn Dunpe. 2
director ivthe presence off

Rean Dunne, DPirector

Witness Signature

Witness MName

Witness Adddress

Witness Uccupation
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COMPANY

Executed as a deed by M

CRESCENDO BIOLOGICS
LIMITED Theodora Harold, Director

acting by Theodora Harold, a
director and Bva-Lotta Allan, a
director

Eva-Lotta Allan, Director
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