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DEED OF ACKNOWLEDGEMENT
AND
ASSIGNMENT OF INTELLECTUAL PROPERTY

Belwesn

MANTAS LINITED PARTNERSHIP
{in Hauldation)

AND

BRIGHT SPARK INNOVATIONS GP LIMITED
{in liquidation)

AND
EDISON DARBY LIMITED
AND

TIGERFISH FOILS LIMITED

r‘;' -
o F AuBusT

Dated 2024
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THIS DEED madethe o{ 7  dayof AuGusr 2024

BETWEEM: MIANTAS LIMITED PARTNERSHIP {(inliguidation) (NZBN 8428043240002}

{MantaB)
AND: BRIGHT BPARK INNOVATIONS GP LIMITED (n lquidationy (NZBN
8429041003022} (BB
AND: EDISON DARBY LIMITED (NZBN 8428080824720) (EDL)
AND: TIGERFISH FOILS LIMITED (MZBN 9420082106005} (TFF)
BACKGROUND
A B2l lwthe general pariner of Manta8,

B B8 and Manta5 gre in liguidation.

o In thelf capacity as figuidators, the Liguidators entered Into-an Agreement for Sale and
Purchase of a Business (BSAY with EDL dated 15 May 2024 under which EDL
purchased the assels of Mantab as part of the lquidation process.

o The assets under the BSA Included intellectual property Including the patents listed in
the Schedile as the BSA Patents and . Manta5 and EDL intended to formalise transfer
of such intellectual property In.a Deed of Assignment of Intellectual Property.

E EDL and TFF then entered Into g Deed of Assignment dated 7-June 2024 under which
EDL transferred ownership of the assets EDL had purchased undar the BSA to TFF.
EDL reguestad that TFF be the assignee under Deed of Assignment of Intelleclual
Property referred to in paragraph D.

F tanta5 and TFF entered Into a Deed of Assignmant of Intellectual Property dated 10
June 2024 to formalise anster of ownership of certain infellectual properly including
the BSA Patanis,

& At the date of the Deed of Assignment of Intellectusl Property referred toin paragraph
F, the parties belleved the BSA Patanis were beneficlally and legally owned by and
registered to Mantab. However, while the BSA Palents were beneficially owned by
Wantas, legal ownership and reglstration was held by BB on Mantab's behall as its
general partner,

H Subsequent to Manta5 and TFF entering Into the Deed of Assignment of Intellectual
Propery described in paragraph 3, the partles agreed that a further group of patants,
referrad 10 in the Schedule agthe BSI Patents would also be assignedto TFF. Althis
time the partiss became aware that BSI, not Manta8, was the legal owner and
registerad holder of the BSA Patents.

i Subsequent to Manta5 and TFF entering into the Deed of Assignment of Intellectual
Froperty describad In paragraph G, the parlies also agreed that & further group of trade
marks, registerad to Manta5 and referred fo in the Schedule as the Additional Trade
WMarks, would be assigned to TFF.
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J The parties wish to give effect to the intention to transier legal ownership of the BSA
Patents fo TFF and to assigniment of a further nine patents listed In the Schedule as
the BSI Patents from BBl o TFF,

K Fhis Deed records and confirms assignment of rights In relation to the BSA Patents,
BSI Patents and Additional Trade Marks.

OPERATIVE PART
1. DEFINITIONS AND INTERPRETATION
1.1 Definitions: In this Deed unless the conlext requires otherwise:

Additional Trade Marks means the trade marks listed In section 3 of the
Schedule.

Assigned IP means all the 1P Rights owned or held by Mantad or B8], or used
by Mantas, In relation o Mantab's business, Incuding {but not limited to) as
listed In the Schedule;

BEA Patents means the patents lisled in section 1 of the Schadule.
BS! Patents means the patents listed in section 2 of the Scheduls.
Effective Date means:

{a) it relation to the BSA Patents 10 June 2024, and

{b} In relation to the BS1 Patents, the date of this Deed.

P Rights means all rights, tile and interests (including commoniaw rightsand
interests) In and fo copyright, rights in dalabases, nventions, registered
patents, registered and unragistered trade marks; registered and unrsgistered
deslgns, circuil layouts, confidential information,  know-how, formulae,
spacifications, software (including copyright in soffware source code and object
code), tachnical data, Wade secrsls, social media accounts, trade names,
business names, domaln names, and all applications for any of those
intellectual property rights, and like rights,

Liguidator means the lguidators of the Mantab and BSI being Paul Thomas
Manning of BDO Tauranga Limited and Jessica Jane Kellow of BDO Wellinglon
Limited and Liguidator means eithier one of them,

Patents reans the BSA Patents and the B3I Patents,

2. ACHNOWLEDGEMENTS

2.1

2.2

CHEB-493755-15-52-V2:chb

Acknowledgement. The parties agres the information -set out in the
Background of this Desd is correct:

Patents held for Mantab: The parties acknowledge that at all tmes BS! held
legal ownership and registration of the Patents for and on behalf of Manita5 and
that BS! has no beneficial interest in the Patents:
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3 ASSIGNMENT
3.1 Assignment:

(a} B&I assigns and transfers all of its legal rights, titles and interests in and
forthie Patents o TFF absolutely with effect from the Effective Date; and

{b} Mantab assigns and transfers all of its beneficial rights and Interests to
the Patenis and Additional Trade Marks to TFF absolulshy with effect
from the Effective Date.

(o} B&tand Mantad sach assignall of their respecliive;

{i goadwill (f any) In refation o the Patents and Additional Trads
Marks;

(i) allflahts, Fany, to lodoe any applications for patents, registersed
trade marks or other industrial or intellectual property protection
in respect of the Assigned 1P in any jurisdiction;

{ii) all rights, powers, privileges and immunities, if any, In respect of
the Assigned 1P arising orscarued from any invention or any IP
Rights which may be granted on, or claimed priority from,
including any of the applications referred to In clause 3.1(c){ii};
sl

(W) sl rights and entilements, if any, lo teke actlon and recover any
damapes or other legal remedies avallable to BSEor Mantab for
any infringsment of the Assigned P, whether or not such
infringement or breach took place prior to the date of this Deed,

3.2 Muoral vights: BSand Manta8 each Irrevecably and unconditionally walve In
favour of TFF any and all moral rights conferred on BSHor Mantab by legislation
in Naw Zealand or elsewhere in the world in respect of any work the rights in
which are, asa result of this Deed, vested in TFF,

4, COMPLETION AND POST-ASSIGNMENT

4.4 Assignors’ obligations: BS!and Mantad will, in respectof the Assigned [(Pin.
New Zeatand and any olher country:

{a) take all such sctions, execute all such documents and do all such.other
things as may be reasonably required 1o ransfer the Assigned IP to the
Assignes and to give effect to this Deed;

{b) provide TFF with all assistance it reasonably requires to become
racorded as the registered owner of the Assigned 1P (as applicable) and
to maintain and protect such until the change of ownership is recorded;
and

(o} unless otherwise agreed between the parties In writing, cease all use of
the Assigned 1P as and from the Effective Date,

4.2 Assignes’s obligations: TFF will, at s own cost In respect of the Assigned
1P

o
v

i

v
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{=1) comecily complete the documents required for the assignment
contemplated by this Desd; and

) subject to clause 4.1, otherwise take all steps within its control that are
required to-enable It fo be recorded as the registered proprietor of the
Assigned 1P {as applicable) with the relevant goverimental bodies or
autharities.

5. GENERAL

5.1 Variations: No variation to, addition or modification of any puvision of this
Deed will he binding on the parties unless made Inwiltihg and signed by both
pariias,

52  Disputes: In the event of any dispute between the parties in relation to this
Deedthe parties shall first sesk (o resolve the dispute by prompltly giving notice
to the other party and cooperatively endeavouring to resolve the dispute. If the
dispute remains unresolved then the parties shall seek rasolution through the
use of mediation or arbiiration,

B3 Severability: If any provision of this Deed is or becomes lllegal, invalid or
unenforceable, the legality, validity and enforcesbilily of the remaining
provisions of this Deed will not be affected or impaired; and will continue In
force as if such legal, invalid or unenforceable provision was severed from this
Deed.

54 Wiaiver: A failure, delay or indulgence by any parly In exercising any power or
right will not operate as a waiver of that power or right, unless In writing.

2
o1

Asslgnment: This Deed is-to be binding on and endure for the benefit of the
parties and thelr respective successors and pemmilted assignees or
transferens. No party may assign or transfer all or parl of its righls or obligations
{or both) under this Deed without the prior written consent of the other parties,
which shall not be unressonably withheld,

5.6 Dielivery: For the purposes of section’@ of the Property Law Act 2007, and
without limiting any other mode of delivery, this Deed will be delvered by each
of the parties {each a Delivering Party) immediately on the earlier of:

{a} physical delivery of an original of this deed, executed by the rejevant
Dielivering Pary, info the custody of the othsr parly or s solicitors; or

(by  transmisslon by the relevant Delivering Party or its solicitors (or any
other person authorised by the relevant Dellvering Party) of a emall,
photocopied, or scanned copy of an original of this deed, execuled by
the relevant Delivering Parly, to the other parly or its solicitors.

8.7 Governing law and jurisdiction: This Deed shall be governed by and
construsd i accordance with the laws of New Zealand. The parties submit fo
the non-axclusive Jurisdiction of the courts of New Zealand in relation to all
disputes arsing outof or i cormection with this Deed.

Counterparts: This Deed may be executed in two or more counterparts {which
may be slectronic coples), each of which shall be deemed an original, but all of
which together shall constitute one and the same instrument.

i
]
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Executed as a desd

SIGNED by MANTAS LIMITED 3
PARTHERSHIP {in Hauidation) )
by e liguidators:

V'Mtp e
A

i *’fwwﬂ ey
Paul Mannbg

W00 000

Jessiva Wellow

SIGNED by BRIGHT SPARK
INNOVATIONS GP LIMITED
{in Hguidation) by Iis liquidators:

' \k\i © Jussion Hellow
SIGNED by y

: )
EDISON DARBY LIMITED by its )
)

St g ot

Payl Mannhng

directors:

Geolfrey Furniss Maurs Fushies

BIGNED by
TIGERFISH FOILS LIMITED
by is directora:

St S S

Gaoffray Furnlss
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