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Intellectual Property Security Agreement

This Intellectual Property Security Agreement (as from time to time amended, modified,
restated, supplemented and in effect, this “Security Agreement”) is entered into as of
October 1 , 2024, by Rational Packaging, LLC, a Delaware limited liability company (the
“@Grantor”), to and in favor of Compass Group Diversified Holdings LLC, a Delaware limited
liability company (“Secured Party”), pursuant to the terms of that certain Guarantee and
Collateral Agreement, originally dated as of February 15, 2018 (as amended through the date
hereof and as the same may be further amended, supplemented or otherwise modified from time
to time, the “Collateral Agreement”) among the Secured Party and the other grantors party
thereto.

Pursuant to a Membership Interest Purchase Agreement, dated as of June 14, 2024, Foam
Fabricators, Inc., a Delaware corporation, one of the existing grantors under the Collateral
Agreement, has purchased all of the remaining issued and outstanding equity interests of the
Grantor from the sellers therein and as a result has become the sole member and owner of the
Grantor.

Pursuant to the Collateral Agreement, the Grantor is required to grant a security interest
in its Collateral (as defined therein) to the Secured Party, which Collateral includes the
Trademarks and Patents identified herein, and has executed and delivered a Joinder to Guarantee
and Collateral Agreement dated as of the date hereof.

For good and valuable consideration, the receipt of which is hereby acknowledged,
Grantor and Secured Party agree as follows:

Section 1. Definitions. Unless otherwise defined herein or the context otherwise
requires, terms used in this Security Agreement, including its preamble and recitals, have the
meanings provided or provided by reference in the Collateral Agreement.

Section 2. Grant of Security Interest. As security for the full and timely payment,
observance and performance of the obligations pursuant to the Collateral Agreement, Grantor
hereby grants to Secured Party a continuing security interest in and a right of setoff against, all of
Grantor’s right, title and interest in the Trademarks listed on Schedule A and in the Patents listed
on Schedule B hereto.

Section 3. Purpose. This Security Agreement has been executed and delivered by
Grantor for the purpose of recording with the United States Patent and Trademark Office
(“USPTQ”) the grant of a security interest in the Trademarks and the Patents pursuant to the
Collateral Agreement. The Collateral Agreement (and all rights and remedies of Secured Party
thereunder) shall remain in full force and effect in accordance with its respective terms. In the
event of any conflict between this Security Agreement and the Collateral Agreement, the
Collateral Agreement shall prevail.

Section 4. Acknowledgment. Grantor hereby further acknowledges and affirms that
the rights and remedies of Secured Party with respect to the security interest in the Trademarks
and the Patents granted hereby are more fully set forth in Collateral Agreement, the terms and
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provisions of which (including the remedies provided for therein) are incorporated by reference
herein as if fully set forth herein.

Section 5. Counterparts. This Security Agreement may be executed in counterparts,
each of which will be deemed an original, but all of which together constitute one and the same
original.

[Signature pages follow]
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Docusign Envelope ID: EQOFF97B-3D34-4C92-97C5-0649555A3C8E

IN TESTIMONY WHEREOF, Grantor and the Secured Party have caused this
Intellectual Property Security Agreement to be signed and executed by the undersigned officer
thereunto duly authorized as of the date first referenced above.

GRANTOR:

Rational-Packaging, LLC
/e
By 8 7

BEEEREBRIBEEA S

Name: Terry Moody
Title: President and CEO

[Signature page 1 of 2 to Intellectual Property Security Agreement]
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Docusign Envelope ID: 8DF6B9F2-552F-4A72-973D-BD4BE19B7418

SECURED PARTY:

COMPASS GROUP DIVERSIFIED
HOLDINGS LLC

AFBAQF17NOT77452

Name: Stephen Keller
Title: Chief Financial Officer

[Signature page 2 of 2 to Intellectual Property Security Agreement]
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SCHEDULE A

Patents

COUNTRY APPLICATION
7 . Fir 7 o, T
MarTER NO Nime Senini No. DATE FILED PATENT Ni Dare Issuep STATUS

0109-002 us Corner  Post  Structure  for | 12384677 08-Apr-2009 | 8079476 20-Dec-2011 Issued Patent
Packaging (Utility)

0229-001- us Corner Packing Element (Design) 29593144 06-Feb-2017 | D871213 31-Dec-2019 | Issued Patent
D1

Assignment
Recorded:  06-Feb-
2017 at Reel/Frame:

041186/0542
0229-002- us Corrugated Packing Element | 29593147 06-Feb-2017 | D871908 07-Jan-2020 | lIssued Patent
D1 (Design)

Assignment

Recorded:  06-Feb-
2017 at Reel/Frame:
041186/0567
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COUNIRY APPLICATION
1K . IATEFIL TE| . Tl S 5
Marter No Nawe Sema No. DATEFiLED PATENT No Dare Issuep TATU!

0229-003- us Packaging Assembly with | 15964439 27-April- 10822138 03-Nov-2020 | Issued Patent
U1 Corrugated Corner  Elements 2018
(Utility)
Assignment

Recorded:  27-Apr-
2018 at Reel/Frame:

045653/0616
0229-003- us Scored Corrugated Corner | 17087555 02-Nov-2020 | 11492171 08-Nov-2022 | Issued Patent
uz Elements (Utility)

Assignment

Recorded:  02-Nov-
2020 at Reel/Frame:

) 054247/0811
Fiz. 6
0229-003- us Corrugated Offset Corner | 17087566 02-Nov-2020 | 11643265 09-May-2023 | lIssued Patent
U3 Elements (Utility)
Assignment

e Recorded:  02-Nov-
2022 at Reel/Frame:
054604/0993
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0229-003- Foldable  Corrugated Corner | 17087588 02-Nov-2020 | 11603248 14-Mar-2023 | Issued Patent
Elements

COUNIRY APPLICATION
us
U4

Assignment
Recorded:  02-Nov-
2020 at Reel/Frame:

054247/0988
0229-003- us Multi-Scored Corrugated Corner | 17982705 08-Nov-2022 Assignment
us Element Recorded:  08-Nov-
2022 at Reel/Frame:
061690/0399

Issue Fee Paid -
Awaiting Patent
Issuance

0229-004- us Packaging Element (Design) 29667161 18-Oct-2018 | D908003 19-Jan-2021 Issued Patent
D1

Assignment
Recorded:  29-Nov-
2018 at Reel/Frame:
047621/0060

Fia. 1 Fiz. 2
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COUNIRY APPLICATION
1K . IATEFIL TE| . Tl S 5
Marter No Nawe Sema No. DATEFiLED PATENT No Dare Issuep TATU!

0229-004- us Self-Locating Structural | 16244676 10-Jan-2019 | 10899524 26-Jan-2021 Issued Patent
U1 Packaging Element (Utility)

Assignment
Recorded: 10-Jan-
2019 at Reel/Frame:
047956/0971

0229-005- us Void Filling Packaging Element | 29667164 18-Oct-2018 | D908499 26-Jan-2021 Issued Patent
D1 (Design)

W Assignment
u B 1 Recorded:  29-Nov-

2018 at Reel/Frame:
047621/0060

|4

Fig. 1
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c
Marter No. DUMR . Tire éﬁfﬁgﬁ DATEFiLED PATENT No, Dare Issuep S1atus

0229 005- Gap Filling Packaging Element | 29710274 22-0ct-2019 | D908007 19-Jan-2021 Issued Patent
(Design)

Assignment
Recorded:  22-Oct-
2019 at Reel/Frame:

050792/0268
Fig., 1
0229-005- us Void Filling Structural Packaging | 16520072 23-Jul-2019 11104501 31-Aug-2021 | Issued Patent
U1 Element (Utility)
Assignment

Recorded: 23-Jul-
2019 at Reel/Frame:
049838/0061

Fe 12
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COUNIRY APPLICATION
1K . IATEFIL TE| . Tl S 5
Marter No Nawe Sema No. DATEFiLED PATENT No Dare Issuep TATU!

0229-006- us Packaging Element (Design) 29667165 18-Oct-2018 | D908004 19-Jan-2021 Issued Patent
D1
N Assignment
@ Recorded:  29-Nov-
2018 at Reel/Frame:
047621/0060

Fis. 2
0229-006- us Structural Packaging Element | 17152527 19-Jan-2021 11577902 14-Feb-2023 | Issued Patent
U1 with Locating Stem (Utiity)

Assignment
Recorded: 19-Jan-
2021 at Reel/Frame:

- 054957/0517

0229-007- us Trilobular  Packaging Element | 29667167 18-Oct-2018 | D908005 19-Jan-2021 Issued Patent
D1 (Design)

Assignment

Recorded:  29-Nov-
2018 at Reel/Frame:
047621/0060
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COUNIRY APPLICATION
1K . IATEFIL TE| . Tl S 5
Marter No Nawe Sema No. DATEFiLED PATENT No Dare Issuep TATU!

0229-007- us Trilobular  Packaging Element | 17152582 19-Jan-2021 11613418 28-Mar-2023 | lIssued Patent
u1 (Utility)

Assignment
Recorded: 19-Jan-
2021 at Reel/Frame:
054957/0868

0229-007- us Integrally Formed  Trilobular | 17152619 19-Jan-2021 11655093 23-May-2023 | lIssued Patent
uz Packaging Element (Utility)

Assignment

o Recorded:  19-Jan-
k 2021 at Reel/Frame:
054958/0068

0229-007- us Bifurcated Trilobular Packaging | 17152644 19-Jan-2021 11591153 28-Feb-2023 | Issued Patent
U3 Element (Utility)

Assignment
Recorded: 19-Jan-
2021 at Reel/Frame:
054958/0274
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COUNIRY APPLICATION
1K . IATEFIL TE| . Tl S 5
Marter No Nawe Tire Sema No. DATEFiLED PATENT No Dare Issuep TATU!

0229-008- us Scalloped Brace and Wave Post | 29726541 04-Mar-2020 | D1010445 09-Jan-2024 | Issued Patent
D1 Assembly

Assignment
Recorded:  03-Nov-
2020 at Reel/Frame:

054258/0394
0229-008- us Brace Element and Corner Post | 17088142 03-Nov-2020 | 11358776 14-Jun-2022 Issued Patent
U1 Assembly

Assignment

Recorded:  04-Mar-
2020 at Reel/Frame:

052090/0896
0229-009- us Scalloped Wave Post 29726544 04-Mar-2020 | D1011190 16-Jan-2024 | Issued Patent
D1

Assignment

Recorded:  04-Mar-
2020 at Reel/Frame:
052090/0896
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COUNIRY APPLICATION
1K . IATEFIL TE| . Tl S 5
Marter No Nawe Tire Sema No. DATEFiLED PATENT No Dare Issuep TATU!

0229-010- us Packaging Assembly with Support | 16922772 07-Jul-2020 11208253 28-Dec-2021 | Issued Patent
U1 Insert

Assignment
Recorded: 07-Jul-
2020 at Reel/Frame:
053142/0250

0229-010- us Packaging Assembly with Multi- | 17496973 08-0ct-2021 11505393 22-Nov-2022 | Issued Patent
uz Slit Support Insert

Assignment
Recorded:  08-Oct-
e 2021 at Reel/Frame:
. 057738/0914

F16. 34
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COUNIRY APPLICATION
us
D1

0229-010- Multi-Slit  Packaging Element | 29825495 02-Feb-2022 Assignment
(Design) Recorded:  02-Feb-
2022 at Reel/Frame:

058859/0245

Issue Fee Paid
(Small  Entity) -
Awaiting Patent

Issuance
0229-011- us Carton Divider 17200783 13-Mar-2021 11673725 13-Jun-2023 Issued Patent
U1
e Assignment

Recorded: 13-Mar-
2021 at Reel/Frame:
055584/0278
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COUNIRY APPLICATION
TE IATEFIL TE| . Tl S 5
Marter No. Nawe Tire Sema No. DATEFiLED PATENT No Dare Issuep TATU!

0229-012- us Hourglass  Shaped  Packaging | 29766941 19-Jan-2021 D989624 20-Jun-2023 | Issued Patent
D1 Element (Design)

Assignment
Recorded: 19-Jan-
2021 at Reel/Frame:

054958/0524
Fia. 1
0229-012- us Hourglass  Shaped  Packaging | 17152724 19-Jan-2021 11597578 07-Mar-2023 | lIssued Patent
U1 Element (Utility)
Assignment

Recorded: 19-Jan-
2021 at Reel/Frame:

054958/0758
0229-013- us Elongate Packaging Element | 29766945 19-Jan-2021 D964170 20-Sept- Issued Patent
D1 (Design) 2022

Assignment

Recorded: 19-Jan-
2021 at Reel/Frame:
054958/0669

Fic. 1
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COUNIRY APPLICATION
TE IATEFIL TE| . Tl S 5
Marter No. Nawe Tire Sema No. DATEFiLED PATENT No Dare Issuep TATU!

0229-014- us Scalloped Brace Pallet (Design) 29787191 04-Jun-2021 Assignment

D1 Recorded:  04-Jun-
2021 at Reel/Frame:
056440/0943

Issue Fee Paid -
Awaiting Patent
Issuance

0229-020- us Hinged Corner Post (Design) 29923843 02-Jan-2024 Assignment

D1 Recorded:  02-Jan-
2024 at Reel/Frame:
065996/0895
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COUNIRY APPLICATION
1K . IATEFIL TE| . Tl S 5
Marter No Nawe Sema No. DATEFiLED PATENT No Dare Issuep TATU!

0380-001- us Foldable  Corrugated Corner | 63/669,51 10-Jul-2024 Submitted with Small
P1 Element 0] Entity Filing Fee

0380-001- us Foldable  Corrugated Corner | 29/951,63 10-Jul-2024 Submitted with Small
D1 Element 7 Entity Filing Fee

o
=l
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COUNIRY APPLICATION
1K . IATEFIL TE| o S 5
Marter No Tire Sema No. DATEFiLED PATENT No, Dare Issuep TATU!

0380-002-

P1

us

Foldable
Protector

Corrugated

Edge

63 /669,53

10-Jul-2024

Submitted with Small
Entity Filing Fee

110269262 IN\INAMERICAS

PATENT
REEL: 069095 FRAME: 0627



COUNIRY APPLICATION
1K . IATEFIL TE| o S 5
Marter No Tire Sema No. DATEFiLED PATENT No, Dare Issuep TATU!

0380-002-

D1

us

Foldable
Protector

Corrugated

Edge

29/951 64

10-Jul-2024

Submitted with Small
Entity Filing Fee
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c
Marter No. DUMR . Tire éﬁfﬁgﬁ DATEFiLED PATENT No, Dare Issuep S1atus

0380 003- Foldable Wave Fold Back Corner 63/681,80 10-Aug-2024 Submitted with Small
2 Entity Filing Fee

0380-003- us Foldable Wave Fold Back Corner 29/957,01 10-Aug-2024 Submitted with Small
D1 8 Entity Filing Fee

0380-004- us Wave Edge Protector 63/681,80 10-Aug-2024 Submitted with Small
P1 3 Entity Filing Fee
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COUNIRY APPLICATION
1K . IATEFIL TE| . Tl S 5
Marter No Nawe Sema No. DATEFiLED PATENT No Dare Issuep TATU!

0380-005- us Wave Corner Protector 63/681,80 10-Aug-2024 Submitted with Small
P1 5 Entity Filing Fee

P

Fie. 34

0380-006- us Wave Corner Element with Tab | 63/682,83 14-Aug-2024
P1 Alignment Slots 6

0380-007- us Compound Wave Clamp Brace | 63/682,84 14-Aug-2024
U1 Assembly 1

s
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COUNIRY APPLICATION
1K . IATEFIL TE| . Tl S 5
Marter No Nawe Sema No. DATEFiLED PATENT No Dare Issuep TATU!

0380-008- us Clamp Brace Having a Contact | 63/685,87 22-Aug-2024
P1 Element 6

0380-009- us Wave Braced Packaging Assembly | 63/693,25 11-Sept-
P1 1 2024
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SCHEDULE B

Trademarks

FiLING
DATE/APP.

MATTER

REG. DaTE/

SERIAL No.

RECORDED: 10/01/2024

0229 015- BOX BELT Cardboard boxes; Cardboard packaging; 26-Jan- Abandoned
Cardboard packaging containers; Cardboard 2022 per 09-Aug-
containers; Cardboard cartons; Packing 97239230 2023 email
cardboard; Packing cardboard containers; from Mr.
Packaging containers of cardboard; Cardboard Parella
shipping containers; Containers of cardboard;

Boxes of cardboard; Structural Packaging;
Protective Packaging; Corner Posts; Clamp
Bars; Clamp Braces

0229-016- RATIONAL Cardboard boxes; Cardboard packaging; 03-Feb- 21-Nov- | §8

™ PACKAGING Cardboard packaging containers; Cardboard 2022 2023 | Declaration
containers; Cardboard cartons; Packing 97252035 7225886 | Window
cardboard; Packing cardboard containers; Opens: 21-
Packaging containers of cardboard; Cardboard Nov-2028
shipping containers; Containers of cardboard;

Boxes of cardboard; Structural packaging in
the nature of cardboard packaging; Corner
posts in the nature of cardboard for
commercial and industrial use

0229-017- RATIONAL Cardboard boxes; Cardboard packaging; 03-Feb- 21-Nov- | §8

™ PACKAGING (Logo) Cardboard packaging containers; Cardboard 2022 2023 | Declaration
containers; Cardboard cartons; Packing 97252123 7225887 | Window

RATIONAL cardboard; Packing cardboard containers; Opens: 21-
Wil PACKABGING | Packaging containers of cardboard; Cardboard Nov-2028
shipping containers; Containers of cardboard;
Boxes of cardboard; Structural packaging in
the nature of cardboard packaging; Corner
posts in the nature of cardboard for
commercial and industrial use

0229-018- (Logo) Cardboard boxes; Cardboard packaging; 03-Feb- 21-Nov- | §8

™ Cardboard packaging containers; Cardboard 2022 2023 | Declaration
containers; Cardboard cartons; Packing 97252141 7225888 | Window
cardboard; Packing cardboard containers; Opens: 21-
Packaging containers of cardboard; Cardboard Nov-2028
shipping containers; Containers of cardboard;

Boxes of cardboard; Structural packaging in
the nature of cardboard packaging; Corner
posts in the nature of cardboard for
commercial and industrial use

0229-019- THINKING INSIDE Cardboard boxes; Cardboard packaging; 03-Feb- 21-Nov- | §8

™ THE BOX Cardboard packaging containers; Cardboard 2022 2023 | Declaration
containers; Cardboard cartons; Packing 97252147 7225889 | Window
cardboard; Packing cardboard containers; Opens: 21-
Packaging containers of cardboard; Cardboard Nov-2028
shipping containers; Containers of cardboard;

Boxes of cardboard; Structural packaging in
the nature of cardboard packaging; Corner
posts in the nature of cardboard for
commercial and industrial use
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