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EXCLUSIVE LICENSE AGREEMENT

Whereas, KOREA FUEL TECH CORPORATION having a place of business at 23,
Seombawi-gil, Wongok-myeon, Anseong-si, Gyeonggi-do, Republic of Korea, herein called
Licensor, is the sole owner of record of a 100% right, title and interest in the U.S. Patents listed
in Appendix attached hereto (hereinafter “the Patents™) by one or more of (1) an assignment
executed by the inventor(s) and recorded with the USPTO, (2) by assignment of another
company and recorded with the USPTO, (3) by name change recorded with the USPTO and (4)
by merger recorded with the USPTO; and

Whereas, LeapHigh Inc. having a place of business at 190, Jeongmunsongsan-ro,
Hwaseong-si, Gyeonggi-do, 18628, Republic of Korea, hereinafter called Licensee, desires to
acquire an exclusive license in perpetuity all of the rights to the Patent and all inventions
described and claimed therein, including the exclusive right to make, have made, usge, sell, offer
to sell, and import into the United States products covered by the Patents, the right to exclude
others, the right to sublicense, and the right to sue for past damages;

THEREFORE, in valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, the Licensor hereby exclusively licenses worldwide and in perpetuity to the
Licensee the entire right, title, and interest in and to the Patents, including the right to make, have
made, use, sell, offer to sell, and import into the United States products covered by the Patents,
the right to exclude others, the right to sublicense, and the right to sue for past damages.
Licensor will retain no substantial rights in the Patents.

IN WITNESS WHEREOF, executed by the Licensor's and Licensee’s undersigned
representatives on the date following the undersigned's name.

Licensor: Licensce:
By: C ‘é /W Bwv: !
Mame: Won-Suk Oh Namle: Byoungdong Kim
Title: CEO Title: CEO
Date: Dee . 20 2ol Date: Dﬁ”éﬁw@(gﬁ%’ (e, ”?“W“'j}'/
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APPENDIX

Issued Patents

Application No. Filing Date  Patent Number Issue Date of Patent
17/452,056 10-22-2021 11,681,198 06-20-2023
16/953,124 11-29-2020 11,560,512 01-24-2023
16/557.478 08-30-2019 11,175,560 11-16-2021
16/007,910 06-13-2018 10,928,699 02-23-2021
15/844,429 12-15-2017 10,739,662 08-11-2020
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