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DATED: 5 S Te e

BRITISH AMERICAN TOBACCO {INVESTMENTS) LIMITED

-and-

NICOVENTURES TRADING LIMITED

ASSIGNMENT OF SELECT INTELLECTUAL PROPERTY
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Thisagreement is dated

PARTIES

{1} BRITISH AMERICAN TOBACCO [IMVESTMENTS) LIMITED incorporated in the United Kingdom
with company number 00074974 whose place of business is at Globe House, 1 Water Street,
London, WC2R 3LA {the “Assignor”); and

{2} MICOVENTURES TRADING LIMITED incorporsted in the United Kingdom with company number
06665343 whose place of business is at Globe House, 1 Water Street, London, WC2R 3LA,
United Kingdom {the “Assignes”}.

{Each a Party and together the Parties.}

BACKGROUND
(A} The Assignor is the owner of the Inteliectual Progerty (83 defined helow).

{8} The Assignor has agread 1o assign the Intellestual Property tothe Assignse onthe terms set out
in this agreemignt.

AGREED TERMS
i. interpratation
1.1 The folowing definitions appdy in this agresment

inteliectual means the Patents {as defined below), Registered Dasigns {as definad belows),

Brogerty Know-How (35 defined below) and Unregistered Rights {as defined below] Hor
the svoidance of doubt, this definition axcludes trade marks {whether
registerad or unregisterad}y;

Know-how includes  specifications, forpudas, information,  inventions, processes,
techiiques, quality control standards and methods of assessmient and
modifications, improvements, enhancements to any of the foregaing;

Patents mieans thoss patent and utifily models and patent agplications and uthlity
model spplications Hsted ot Scheadule §;
Products means: 3} non-cambustible aerosol provision systerns that release compounds

fromm an seroselgenerating  material withowt combusting the serosel-
generating material incuding without limitation vapour products {suche as
glectronic dgarettes), tobarce heating products fwhich are suitable for use
with an serosel-generating material comprising tobaccel, snd hyibrid systems
fwhich generate aerosol using 3 combination of seresol-generating materials);
and b} devices, arrosol-gensrating materialy, consumables and spare parts and

3
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A

sccessories for {a);

Registered means those registered designs and registerad design applications listed at
Decigns Scheduls 2; and

Unregisterad  meens wrregistered rights in dedgns, copyright {induding rights in computer
Rights software), topography rights, database rights, plant variety rights and alf rights

and forms of protestion of 3 similer nature to any of the foregaing or having
aguivalent effect in relation to the Producty {as defined above) {for the
aveidance of doubt, this definition excludes trade marks {whether registered or
unrezisteredly

Assigniment

in censideration of the sum of (T TNEGEGNGD 2:cixt of which the Assigner sxpragsly
acknowledzes, the Assignor assigns o the Assignes, with full title guarantee, sl its right; ditle
andd interest in and 1o the Intellectual Froparty, and in and 1o all and any inventions discioeed In
the ntellectual Property, induding withaut limitation:

the right of priority for the Patents and Registered Dasigng
in respect of oy and each appiication in the Fatents and Registered Designs:

z. the right to claim priority from and 1o prosecuté and obtain grant of & gatent or registered
design {if avadlabie); and

o, the right to file divisional applications, continuatipns or continuations in sart based therson
{or aquivalent, if any) and 1o prosecute and obtain grant of patent or registered design on
each and any such divisionad appiication, contiovetion or continuation b part {or
equivalent, if any};

in respect of each and any invention dicclosed in the Patents, the right o file an application,
claim priovity from such an spplication, and prosecute and oblaln grant of & patent or similar
profection in or in respact of any country o terriloary in the world;

in respect of each and any dasign compiised In the Registered Designg, the right 1o file an
application, daim priority from such an application, and prosecute and obtain gramt of a
registered design of sintilar protection in or in respect of any country or territory in the world;

the right to extend 1o or register in or in respect of any country o territory in the world sach
and any of the Patents or Registered Designs, and each and any of the applications comprised in
the Paténts or Registersd Designg or fled a5 aforesald, snd to extend o or register in, or in
respact of, any country or territory in the world any patent or registered design or like
protection granted an any of such applications;

4
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the shsolute entitlement to any patents or registered designs granted pursusnt to any of the
applications cornprised in the Patents or Regisierad Dasigns orfiled as aforessid; and

the right to bring, make, oppose, defend, appes! preceadings, daims or sctions and gbiain ralief
{and to retain any damages recovered) in respect of any infringament, or any other cause of
action arising from ownership, of any of the intellectual Property, whether occurring hefore on
or after the date of this agresment,

Further Assurance

At its own eupense, the Assignor shiall, and shall use all reasonalbile endeavours o grocure that
any nenessary third pacy shall, gromgtly execdte such docurments and perform such adts as may
be reguired for the purposs of giving full effect to this agreement, including:

rrgistration of the Assignes as applicant for, or progrister of, the intellectual Progarty; and
assisting the Assignes in abisining, defending and enfarding the Intelisctust Property, snd
assisting with any other procsedings which may be brought by or against the Assignees agsinst or
by any third party relatingto the rights assigned by this agreement.

Warranties

Each party warranis and represents {0 the ather with respect to itsslf that it has the full right,
power and authority 1o axecute, deliver and perform this agreement and thet the signstory o
this Agresment is authorised to execute this agreement.

Entire Agresment

This agreement constitutes the entive agreament betwaen the parties and supersedes ang
extinguishes all previous agreements, promises, assurances, warranties, representations and
understandings between them, whether written or gral, relating to its subject matter

Each party zgrees that it shall have no remedies in recpect of any statement, representation,
assurancs or warranty {whether made Innocently or negligently) that is not st out in this
agreement. Each party agress that it shall have no clafm for bnocent or negligent
rolsrepreserdation or negligent misstatermnent based on any statement iy this agreement.

Yariation

No variation of this agreement shall he effective unless it is in writing and signed by the Parties

5
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7.2,

8.1,

8.3,

id.

13

{or their authorised representatives).

Severante

if sny provision or parbprovision of this agresment s or becomss invalid, Hegal or
unenforceable, it shall be deemed delsted, but that shall not affect the validity and
anforcaakility of the rest of this agreement.

if any provision or part-provision of this agreement is deemed deleted under Clause 7.1 the
Parties shall negotizte in good faith to agree a replacement provision that, o the greatsst
extent possible, achisves the intended commercial result of the original provisior.

Counterparts

This agreement may be exacutad in sny number of counterparts, sach of whith whern executed
aod delivered shall constitute & duplicate origingl, but ali the counterparis shall together

constitute the one agresment,

Transmission of an executed counterpart of this agreement by amail shall take effect as detbeary
of an exscuted counterpart of this agresment.

No courterpart shall be effective untll sach Party has exscuted and dalivered at least ong
counterpart.

Third Party Rights

This agreemaent does not give rise 1o any rights under the Contracts {(Rights of Third Parties) &gt
1939 to enforce any term of this agresment,

Governing Law

This agreement and any disputs or daim {inchuding non-contractual disputes orclaims] arising
out of or in connection with i or #s subject matter or formation shall be governed oy and
construed i accordance with the law of England and Wales.

Jurigdiction

Fach Party brrevocably agrees that the courts of England and Wales shall have exciusive

jurissiction to settle any dispute or daim {inchuding non-contractual disputes or daims) arising
out of or in connectionwith this agreement or its sublect matter or formation.
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This agreement has been entered into on the date stated at the beginning of it

Signed for and on behalf of BRITISH
AMERICAN TOBACCO
{INVESTMENTS}] LIMITED by an
authorised signatory in accordance
with the laws of the United Kingdom

Signed for and on behalf of
MICOVENTURES TRADING LUMITED
by an esuthorised signatory in
accorgdance with the laws of the
United Kingdom
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