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RELEASE OF INTELLECTUAI PROPERTY

Release of Intellectual Property (the "Release"),
dated as of April 24, 1998, made by CREDIT AGRICOLE INDOSUEZ
(formerly known as Banque Indosuez, New York Branch), as Col-
lateral Agent ("Collateral Agent"), in favor of HOUR EYES, INC.
("Pledgor™") .

RECITALS

A. Pledgor and Collateral Agent entered into a Sub-
sidiary Intellectual Property Security Agreement, dated as of
September 30, 1997, recorded as to trademarks in the U.S. Pat-
ent and Trademark Office (the "PTO") on January 15, 1998 at
Reel 1673, Frame 0431 (the "Agreement"; capitalized terms used
and not defined herein shall have the meanings set forth in the
Agreement). Pursuant to the Agreement, Pledgor granted to Col-
lateral Agent a lien on and security interest in certain
Pledged Collateral owned by Pledgor.

B. In accordance with the terms of the Agreement,
Pledgor has satisfied all of its outstanding obligations under
the Agreement, and in connection therewith, Pledgor has re-
quested and Collateral Agent and the Secured Parties have
agreed to release their lien on all Pledged Collateral pledged
pursuant to the Agreement.

Collateral Agent hereby releases and terminates all
right, title and interest pledged, hypothecated, assigned,
transferred, deposited and granted to it by the Pledgor pursu-
ant to the Agreement in all Pledged Collateral, including,
without limitation, (i) the Patents identified on Schedule A
annexed hereto, (ii) the Trademarks identified on Schedule B
annexed hereto, (iii) the Copyrights identified on Schedule C
annexed hereto and (iv) the Licenses identified on Schedule D
annexed hereto (collectively, the "Released Collateral"), and
all liens, security interests, charges or other encumbrances in
favor of Collateral Agent in the Released Collateral shall
hereby terminate and revert to Pledgor and all right, title and
interest of Collateral Agent in the Released Collateral will
hereby cease, terminate and become void.
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IN WITNESS WHEREQOF, this Release has been executed as
of the date first written above.

CREDIT AGRICOLE INDOSUEZ
(formerly known as Banque Indosuez,
New York Brapy¢hn),™as Collateral Agent

sy A

Napte :
tle:
By: y -
Name : Fran*oise Berthielot
Title: Vice President
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ACKNOWLEDGEMENT

STATE OF NEW YORK )
) 8S.:
COUNTY OF NEW YORK)

On this 244 day of April, 1998, before me personally
appeared Mswch "~ and Araacorte Lerrkei?, to me known
who, being by my duly sworn, did depose and say that they are
the _thre fresident and _Vree Ares/den? , respectively of
Credit Agricole Indosuez, the bank described herein and which
executed the foregoing instrument and that they signed their
names thereto pursuant to the authority granted by Credit Agri-

cole Indosuez.

Notary Public

My Commission Expires:

Mareh 30, /797
(SEAL)

MAUREEN P. MURPHY
Notary Public, State of New York
No. 24-4798844
Cortiieate Fied In Now Yook o
ificate Fi n New Yor Ul
Commission Expires March 30, 191".77
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SCHEDULE A

PATENTS

None.
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SCHEDULE B

Trademarks

Hour Eyes & Design owned by Hour Eyes, Inc. f/k/a Hour Eyves
Inc. of Maryland and registered with the Patent and Trademark
Office; Registration No. 1.661.199. 3SnK 71/OUIQSH

Hour Eyes owned by Hour Eyes, Inc. f/k/a Hour Eyes Inc. of
Maryland and registered with the Patent and Trademark Office;
Registration No. 1.661.198; Serial No. ’
74/061.901. -
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SCHEDULE C

COPYRIGHTS

None.
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SCHEDULE D

LICENSES

None.

TRADEMARK
RECORDED: 05/18/1998 REEL: 1728 FRAME: 0640



