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To the Honorable Commissioner of Patents and Trademarks: Plzase record the attached original documen:s or copy trereof.

H

Name: The Chase Manhattan Bank

N.me of conveying party(ies):

Internal Address: Attn: Loan and Agency Services Group

Name and address of receiving partv(ic .)

Name: Iridium IP LLC

Street Address: 1 Chase Manhattan Plaza, 8th Floor

Street Address: 1575 Eye Street, N.W

City: New York State: NY

Other  Collateral Agent

Citv: Washington ~ State: D.C. Z1P: 20005
ZIP 10081

11 Other: |.imited Liability Corporation

3 Nature of conveyance

B Se.urit. Release Agreement

-

Execution Date: December 23 . 1998

A. Trademark Application No.(s)

4 Application number(s) or patent number(s):

B. Trademark Registration No.(s)

Additional numbers atached? ® Yes 0O No

1
4
O PPFYRYP A

5 Name and address of party to whom correspondence
- concerning document should be mailed:

['he Chase Manhattan Bank

Internal Address: Attn: Loan and Agency Services Group

6. Total number of applications and
registrations involved: ......

HoRy

Sreet Address: 1 Chase Manhattan Plaza, 8th Floor

7. Total fee 37 CFR3.41) ........... ... ... $565.00

v: New York State: NY

ZIP: 10081

® Enclosed

Stetement and signature.

copy ot the original document.

To the best of my knowledge and belict, the foregoing intormation is true and correct and any attached copy isa tiue

Total number of pages including cov zr sheet, attachments, and document:
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—%—g /A Decerber,Z?, 4998
w i

yrnature

Date
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DC_LANOL: 99308.1
TRADEMARK

REEL: 1843 FRAME: 0599



1

ULz

: D

[

1,835,931

Telecommunication equipment, namely, parts lor
satellites, gateways and satellite stations;
subscriber units, namely, hand-held, mobile and
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services including space celiular
telecommunication services
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2044147
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06/01/94
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Telecommunications equipment, namely,
solellites, gateways and satellite stations and
contral apparatus therefor; software for
gateways, sotellite stations and control
apparatus therefor, and subscriber units
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EXHIBIT 1

TRADEMARK SECURITY RELEASE AGREEMENT

THIS TRADEMARK SECURITY RELEASE AGREEMENT. dated as of
December 23, 1998, is executed and delivered by The Chase Manhattan Bark, as
collateral agent (the "Collateral Agent") for certain lenders party to the Credit Agreement
(as defined below). in favor of Iridium: [P [.LC, a Delaware limited liability company i the
"Grantor").

WHEREAS. Iridium Cperating L1.C ("Operating™), Chase Sccurities Inc.
and Barclays Capital. the investment banking division of Barclays Bank PL(, The ( hase
Manhattan Bank, as administrative ag:nt and as (lollateral Agent, Barclays Bank PL (. as
documentation agent, and the lenders therecunder (the "Lenders") are parties to a Credit
Agreement, dated as of December 19, 1997 (as the same may be amerded and in effer
from time to time among said parties i:nd such Lenders as may from time 1o time be
parties thereto. the "Credit Agreement'):

WHERLEAS, pursuant 1o the terms of the Pledge and Sccurity Agreenwent
entered into pursuant to the Credit Agreement (as said Agreement may be arnended and
in effect from time to time, the "Security Agreement"), among Operating. Grantor,
Iridium Roaming L LC'. a limited liabi ity company duly organized and validly existing
under the laws of the State of Delawaie. and Iridium Capital Corporation. a Jduly
organized corporation validly existing under the laws of the State of Delaware
tcollecuvely, the "Subsidiary Guarantors”) and The Chase Manhattan Bank. as Collateral
Agent for the secured parties referred ‘o therein, Grantor and the Collateral Agent entered
into a certain Trademark Security Agr:ement (the "Trademark Security Agreement"
dated January 27, 1998. whereby Cirartor granted to the Collateral Agent for the ratatic
benefit of such secured parties. a sccuzity interest in substantially all of the assets of
Grantor including all right. title and interest of Grantor in, to and under all (. rantor's
Trademarks (as defined in the Securitt Agreement) (the "Trademarks"). including thz
trademarks listed in Schedule 1, atiacted hereto;

WHEREAS, the Tradenark Security Agreement was rccorded in the
United States Patent and Trademark Ctfice. Assignment Division at Reel 1678,
Frame 0175:

WHEREAS, the Coliat:ral Agent now agrees to releasc the security
interest with respect to the Trademark:; evidenced in the Trademark Sccurity Agreenwent:

NOW, THEREFORE, n consideration of the above, and for other goo.

and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged. the Ccllateral Agent and Grantor hereby agree as follows:
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Section 1. Release anc Reassignment of Security Interest in [rademarks
and License. The Collateral Agent hereby releases and reassigns to Grantor all rights.
title, and interests in the Trademarks, ncluding all goodwill connected with and
symbolized by the Trademarks.

Section 2. Binding Effects; Benefits. This Agreement shall be binding
upon the Collateral Agent and its successors and assigns, and shall inure to the benefit of
Grantor and its successors and assigns.

Section 3. GOVERNING LAW. THIS AGREEMENT SHALL BE
GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF
THE STATE OF NEW YORK, EXCEPT TO THE EXTENT THAT FEDERAL
LAW OR LAWS OF ANOTHER STATE MAY APPLY TO THFE TRADEMARK.

Section 4. Section Headings. The Section Headings herein are for
convenience of reference only, and shidl not affect in any way the interpretation of any of
the provisions hereof.
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IN WITNESS WHERFEOF. the Collateral Agent has duly exccuted and
delivered this Trademark Security Release Agreement under seal as of the date and vear
first written above.

CHASE MANHATTAN BANK.
as Collateral Agent

By — P ,?/1’"1__
Title: .. BRUCE BORDEN
VICE PRESIDENT

Accepted and agreed 10 by:

Iridium IP )

By N
Roy Grank”
Vice President
and Chief Financial Officer
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IN WITNESS WHERL.OF, the Collateral Agent has duly executed and
delivered this Trademark Security Release Agreement under seal as of the date and vi:ar
first written above.

CHASE MANHATTAN BANL.
as Collateral Agent

By "t
Title: / BRUCE BCRDEN
VICF PRES'DENT

Accepted and agreed to by:

[ridium [P FRC

By —~ o
Roy Grafd
Vice President
and Chief Financial Officer
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