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RELEASE

TN
This Release granted on this | 1 day of N\M ., 1999, by MORGAN
GUARANTY TRUST COMPANY as Collateral Agent (“Collateral Agent”) to PLASTIC
SPECIALTIES AND TECHNOLOGIES, INC., a Delaware Corporation, (“Assignor”) as

follows:

WITNESSETH

WHEREAS, the Assignor has heretofore granted to the Collateral Agent a
Security Interest in certain U.S. Trademarks and Trademark Registrations (the “Marks”) more
particularly set forth on Schedule A attached hereto to secure the Obligations of the Assignor as
defined in the Security Agreement between the parties dated as of May 28, 1998 (with all further

amendments, modifications or supplements thereto, the “Security Agreement”); and

WHEREAS, the Collateral Agent wishes to release and restore all right, title and
interest in and to the Marks to the Assignor and to dissolve any and all Liens and encumbrances

respecting the Marks shown on the attached Schedule A hereto.

NOW, THEREFORE, for good and valuable consideration, receipt of which is
hereby acknowledged, the Collateral Agent hereby releases (without recourse and without any
representation or warranty) unto the Assignor any and all right, title and interest in and to the
Marks, and more particularly the security interest in the Trademarks, Trademark Registrations

and Trademark Applications set forth on Schedule A hereto granted to Collateral Agent by the
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Assignor by Security Agreement which grant was duly recorded on June 2, 1998 at Trademark

Reel 1735, Frame 0390 in the United States Patent and Trademark Office.

IN WITNESS WHEREOF, the undersigned, by and through its authorized office,

has caused this instrument to be executed under seal on the date first written above.

DATED:

MORGAN GUARANTY TRUST COMPANY,
as Collateral Agent

\l T 1 '\" - ( o
By: \VL/\JUM
Name: L)
Title:
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STATE OF NEW YORK )
} ss.:
COUNTY OF NEW YORK )

A
On this /7 day of ”/Q/z A 1999, before me personally came
C olfecrn Gatle who, being by me duly sworn, did state as follows: that [s]he is

V iee Q (eg‘.\u\\’ of Morgan Guaranty Trust Company that [s]he{is authorized to execute

the foregoing Assignment of Security Interest on behalf of said corporation and that [s]he did so

by authority of the Board of Directors of said corporation.

Ll id aué,gbf

Notary Public

HALLE ALBERT
Notary #ublin, State of New York
No. 24-4740022
Qualilieg in Kings County
Cert. Filed in Naw York County
Commissior “xries Feb. 28. 2000
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SCHEDULE A

TRADEMARKS
Trademark Registration Number Registration Date
AUTOMOIST 2,037,792 February 11, 1997
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