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SATISFACTION AND RELEASE OF LIEN

WHEREAS, Goshen Rubber Co., Inc., an Indiana corporation, (hereinafter called the
“Borrower”) has heretofore executed and delivered to NBD Bank, N.A., a national banking
association, as Agent and National City Bank of Indiana, (hereinafter collectively called the
“Bank”™), a certain General Intangibles Mortgage and Trademark Security Agreement dated
September 25, 1998 (the “Trademark Security Agreement”), a copy of which is attached as
Exhibit A, covering the trademarks (1) TETRASEALS, (2) V-HICULAR and Design and (3)
ANG-L-SEALS of the Borrower therein described.

WHEREAS, the Trademark Security Agreement was duly recorded by the U.S. Patent
and Trademark Office on February 1, 1999, at Reel 1847, Frame 0861;

WHEREAS, for good and valuable consideration, the receipt and sufficiency of which
is hereby acknowledged, the Bank does hereby acknowledge that said Trademark Security
Agreement has been fully paid and satisfied, and the same is hereby released.

NBD BANK, N.A., as Agent, newknownas
Parlk one , Fnct @na, . 4.

AU

Name <,e 5\/‘«: ek
Title: U e (Fes dend

STATE OF INDIANA )
COUNTY OF Marion )

Before me, a Notary Public in and for said County and State, personally appeared
Scott A. Dvornik . known to me to be a ViCe President of NBD Bank, N.A ., and

acknowledge the execution of the foregoing for and on behalf of said Bank. "¢~*"“nas Bk 01¢, Zndanap 4

Witness my hand and Notarial Seal, this 14thday of July , 1999,
P
Prifted: __Ruth A. Wright

Notary Public

My commission expires: 6-19-2008

My county of residence: = Morgan
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GENERAL INTANGIBLES MORTGAGE AND
SECURITY AGREEMENT

This GENERAL INTANGIBLES MORTGAGE AND SECURITY AGREEMENT, dated
as of September 25, 1998, is made by GOSHEN RUBBER COMPANIES, INC., an Indiana
corporation, as Borrower, GOSHEN RUBBER CO., INC., an Indiana corporation, as Guarantor,
SYRACUSE RUBBER PRODUCTS, INC., an Indiana corporation, as Guarantor, G.R. PLASTICS,
INC., an Indiana corporation, as Guarantor, ETI, INCORPORATED, a Florida corporation, as
Guarantor, GNC CORPORATION, a North Carolina corporation, as Guarantor, GRN
CORPORATION, a Nebraska corporation, as Guarantor, BOND-FLEX RUBBER CO., INC., an
Indiana corporation, as Guarantor, BOWER MANUFACTURING CORP.,, an Indiana corporation,
as Guarantor, GRB ENTERPRISES, INC,, an Indiana corporation, as Guarantor, and GRM
CORPORATION, an Indiana corporation, as Guarantor, in favor of NBD BANK, N.A., as Lender
and Agent, and NATIONAL CITY BANK OF INDIANA, as Lender.

Recitals

WHEREAS, pursuant to a Credit Agreement of even date herewith and related
documentation (hereinafter collectively referred to, as they may be amended or replaced from time
to time, as the “Agreement”), the Lender’s have afforded Borrower financial accommodations in the
maximum principal amount of $27,000,000.00; and

WHEREAS, it is a condition of the Agreement that, in order to further secure the
Indebtedness and the Obligations under and as defined in the Agreement, Borrower and each of the
Guarantors grant to the Agent, on behalf of and for the pro rata benefit of the Lenders, a lien, security
interest and mortgage in all of its now existing and hereafter created or acquired patents, trademarks,
trade names, service marks, copyrights, the entire goodwill of the business of Borrower and each of
the Guarantors connected with and symbolized by such trademarks, service marks, trade names and
copyrights and all of the other general intangibles of Borrower and each of the Guarantors.

NOW, THEREFORE, in otder to further secure all present and future obligations (including,
without limitation, the Indebtedness and the Obligations as defined in the Agreement) of Borrower
to the Lenders, including all interest due thereunder, and the payment and performance of all
obligations of Borrower described herein and in the Agreement (hereinafter collectively referred to
as “Obligations™), and for other good and valuable consideration, the receipt of which by Borrower
is hereby acknowledged, Borrower and each of the Guarantors, jointly and severally, and the Agent
and the Lenders hereby agree as follows:

Agreement

1. Definitions All capitalized terms used in this Agreement that are not defined herein
shall have the same meanings herein as are ascribed to them in the General Pledge and Security
Agreement among Borrower, the Guarantors, the Agent and the Lenders dated of even date herewith
(the “Security Agreement”).
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2. Grant of Secunty Interest. To secure the performance and payment when due ¢ the
Obligations, Borrower and the Guarantors, jointly and severally, hereby mortgage, pledge,
hypothecate, and grant a security interest to the Agent, on behalf of and for the pro rata benefit of
the Lenders, a continuing security interest in, to and under all of the following property, and all of
Borrower’s and each Guarantor’s right, title and interest therein, thereunder and thereto under United
States federal or state law and throughout the world, whether now existing or hereafter arising or

acquired:

(a) The United States patents and applications for patent of Borrower and each
Guarantor described in Exhibit A hereto, and the patents and applications for patent of
Borrower and each Guarantor in other countries described in Exhibit B hereto, and all other
United States and foreign patents and applications for patent of Borrower and each Guarantor
now existing or hereafter filed or acquired,;

(b)  The inventions disclosed and/or claimed in all of the said United States and
foreign patents and applications for patent, and all other proprietary inventions now owned
by Borrower or any Guarantor or hereafter made, created or acquired by or for Borrower or
any Guarantor whether or not any of said inventions are patentable;

(c) All other applications for patent or like protection on any of said inventions
that have now or may in the future be filed by Borrower or any Guarantor, or by the assignors
of the rights to said inventions to Borrower or any Guarantor, whether in the United States
or in any other country or place anywhere in the world;

(d)  All other patents or like protection that have been or may in the future be
granted on any of the aforesaid inventions and/or applications to Borrower or any Guarantor,
or to any assignor of the rights to any such invention to Borrower or any Guarantor, whether
in the United States or in any other country or place anywhere in the world;

(e) The United States copyright registrations and applications for copyright
registrations of Borrower and each Guarantor described in Exhibit C hereto, and the
copyright registrations and applications for copyright registration of Borrower and each
Guarantor in other countries described in Exhibit D hereto and all other copyrights, copyright
registrations and copyright applications of Borrower or any Guarantor , now existing or
hereafter acquired, whether or not the underlying works of authorship have been published
and whether said copyrights are statutory or arise under the common law, and all works of
authorship and other intellectual property rights now owned or hereafter created by or for,
or acquired by Borrower or any Guarantor, whether in the United States or in any other
country or place anywhere in the world;

® The United States and State registered trademarks, trade names and service
marks and applications for registrations of trademarks, trade names and service marks of
Borrower or any Guarantor described in Exhibit E hereto, and the trademarks, service marks

2-
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and trade names and applications for registrations of trademarks, service marks and trade
names of Borrower or any Guarantor in other countries described in Exhibit F hereto, and
all other trademarks, service marks and trade names and applications to register the same of
Borrower or any Guarantor, whether registered or unregistered and wherever registered, now
existing or hereafter arising, created or acquired by Borrower or any Guarantor, whether in
the United States or in any other country or place anywhere in the world;

(g)  All renewals, reissues, continuations, extensions or the like of any patents,
trademarks, service marks, trade names and like protection, including without limitation,
those obtained or permissible under past, present and future laws and statutes of the United
States, any State or any other country or place anywhere in the world.

(h)  All rights of action on account of past, present, and future unauthorized use
of any of said inventions, trademarks, service marks, or trade names and for infringement of
said patents, trademarks, service marks or trade names and like protection.

(®) The right after acceleration of the Obligations or commencement of a
collection action to file and prosecute applications for patents, and for registration of
trademarks, service marks, and trade names on any of said inventions, trademarks, service
marks, trade names, or for similar intellectual property in the United States or any other
country or place anywhere in the world;

6); The entire goodwill of the business of Borrower and each Guarantor
connected with and symbolized by the trademarks, service marks, trade names and the other
general intangibles of Borrower and each Guarantor;

(k)  All of Borrower’s and each Guarantor’s trade names, customer lists, trade
secrets, corporate and other business records, license rights, advertising materials, operating
manuals, methods, processes, know-how, sales literature, drawings, specifications,
descriptions, inventions, name plates, catalogs, supplier contracts, confidential information
(other than confidential information of third parties which Borrower nor any Guarantor may
disclose under law or under an agreement binding on Borrower or any Guarantor), consulting
agreements, engineering contracts, rights to use product names or labels, formulas and all
other assets which uniquely reflect the goodwill of the business of Borrower or any Guarantor
to which said general intangibles relate; and

(1)  All of the proceeds of any of the foregoing (the intangible assets enumerated
in subparagraphs (a) through (k) being hereinafter collectively referred to as the “General
Intangibles™). '

3. Secunty Agreement. This Agreement has been executed and delivered by Borrower

and each Guarantor for the purpose of registering the security interest of the Agent in the General
Intangibles with the United States Patent and Trademark Office. The security interest granted thereby

-3-
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has been granted as a supplement to, and not in limitation of, the security granted to the Agent, on
behalf of and for the pro rata benefit of the Lenders, under the Security Agreement. The Security
Agreement (and all nghts and remedies of the Agent thereunder) shall remain in full force and effect
in accordance with its terms. Borrower and each Guarantor do hereby further acknowledge and
affirm that the rights and remedies of the Agent with respect to its security interest in the General
Intangibles granted hereby are more fully set forth in the Security Agreement, the terms and
provisions of which (including the remedies provided for therein) are incorporated by reference herein
as if fully set forth herein.

[signature pages immediately following]
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IN WITNESS WHEREOF, Borrower, the Guarantors, the Agent and the Lenders have
caused this Agreement to be executed by its duly authorized officer as of the date set forth above.

NBD BANK, N.A,,

“Lender” and “Agent”

Date: /-5-99 By: MD

Printed: 5441‘»‘/4 D varn .'k
Its: Vice fles l:'z/emdz

NATIONAL CITY BANK OF INDIANA

“Lender”

Date: By:

Printed:

Its:

GOSHEN RUBBER COMPANIES, INC., an
Indiana corporation

“Borrower”

Date: By:

Printed:

Its:
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IN WITNESS WHEREOF, Borrower, the Guarantors, the Agent and the Lenders have
caused this Agreement to be executed by its duly authorized officer as of the date set forth above.

NBD BANK, N.A,

“Lender” and “Agent”

Date: By:

Printed:

Its:

NATIONAL CITY BANK OF INDIANA

Date:. AN L, 1499

Printed: AR ). T RrtOFA__

Its: Sz SF

GOSHEN RUBBER COMPANIES, INC, an
Indiana corporation

“Borrower”

Date: By:

Printed:

Its:
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IN WITNESS WHEREOF, Borrower, the Guarantors, the Agent and the Lenders have
caused this Agreement to be executed by its duly authorized officer as of the date set forth above.

NBD BANK, N.A,

“Lender” and “Agent”

Date: By:

Printed:

Its:

NATIONAL CITY BANK OF INDIANA

“Lender”

Date: By:

Printed:

Its:

GOSHEN RUBBER COMPANIES, INC., an
Indiana corporation

“Borrower”

Date: '!blq“ W&/ 70%\

Printed: I,dru,m é’AmnA

Its: Pu'-sm €A
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GOSHEN RUBBER CO,, INC,, an
Indiana corporation

“Guarantor”

Date: 1'1 A / 19 ]@}/@Q)

Printed: __MPac 0/ 6 1Hms el
g

Its: ?lf.sw Err”

SYRACUSE RUBBER PRODUCTS, INC,, an
Indiana corporation

“Guarantor”

Date: l/(, /‘3‘?

P Jodnsey

Its: Pﬂﬂfomr‘

G.R. PLASTICS, INC,, an
Indiana corporation

“QGuarantor”’

Date: ',/ (-b’? /gyé()

Printed: LIIL e 4 X‘(’NSM
N

Its: t?zfsmm T
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Date:

Date:

Date:

TINLE
{ T

1/¢/99
77

ETI, INCORPORATED, a
Florida corporation

_ “Guarantor”’

WP e

Printed: (/Jlfu(f'l‘yz l. N6 HSwy

Its: TRE€S D1

GNC CORPORATION, a
North Carolina corporation

“Guarantr’

O

27

Printed: (’AJZ\J_L P Soumsau

its: ?MSI D LT

GRN CORPORATION, a
Nebraska corporation

“Guarantor”

y:
Printed:( (»JBL»D“’“ P orusay
N—

Its: ?ﬂ—é SEvEn-T
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Date:

Date:

Date:

/6 /99

1/ /99

/e /59

BOND-FLEX RUBBER CO., INC,, an
Indiana corporation

“Guarantor”’

Printed: w |ﬂ o Hrs ey

N
Its: Prbgrder

BOWER MANUFACTURING CORP,, an
Indiana corporation

“Guarantor”’

Printed: A"’&)ﬂrﬂ* /’ (;S;Hw&u
7

Its: ?n,é STDELT

GRB ENTERPRISES, INC,, an
Indiana corporation

“Guarantor”

Printed: [lijnwé‘ﬂ . Downsa

h—d

Its: Rfsmmf
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GRM CORPORATION, an
Indiana corporation

“Guarantor”

af(,m W

Date: / / b ,‘qc’
Printed: me*‘) 0. Db
Its: SEo2 AT
9.
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STATE OF INDIANA )
) SS:

)

Before me, a Notary Public in and for the State of Indiana, personally appeared %
who, being first duly sworn, acknowledged that he is the of Botrower
and the Guarantors , and who executed the foregoing General Intangibles Mortgage and Security
Agreement for and on behalf of Borrower and the Guarantors.

Witness my hand and Notarial Seal this b_th day of éh , 1999,
(SEAL) %«4/ )%—Q La e,

Notary Public

COUNTY OF

My commission expires: / - é ~00

-10-
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None
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Exhibit B

None
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None
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None
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Exhibit E
United States Trademarks

Gr Plastics, Inc. is the owner of the trademark “Nu-Wood” under Registration No. 1,660,843
registered October 15, 1991.

Goshen Rubber Co., Inc is the owner of the trademarks (1) “Tetraseals” under Registration No.
796,750, (2) “V-Hicular and design” under Registration No. 1,185,764 registered January 12, 1982
and (3) “Ang-L-Seals” under Registration No. 796,751.
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None

INDSO1 JYH 287863
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