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RELEASE OF SECURITY INTEREST
IN TRADEMARKS

This Release of Security Interest in Trademarks (the “Release™), dated
as of July 19, 1999, is made by The Bank of New York (the “Secured Party”)
pursuant to the Assignment of Security Interest in Patents and Trademarks dated as of
June 26, 1996 (the "Assignment of Security Interest"), by and between the Secured
Party and National Propane, L.P. (“National Propane”). i}

WHEREAS, pursuant to the Credit Agreement dated as of June 26,
1996 (as amended, modified or supplemented from time to time, the “Credit
Agreement”), by and between BankBoston, N.A. (formerly known as The First
National Bank of Boston), as Administrative Agent and a Lender, National Propane,
the financial institutions party thereto as Lenders (the “Lenders™), Bank of America
NT & SA, as a Lender and BA Securities, as Syndication Agent, the Lenders
extended credit to National Propane conditioned upon, among other things, the
execution and delivery by National Propane and National Propane Corporation (“NP
Corp.”) of a Pledge and Security Agreement;

WHEREAS, in connection with the Credit Agreement, the Secured
Party, National Propane, NP Corp. and the Subsidiary Grantors (as defined therein,
and together with National Propane and NP Corp., the “Grantors”) entered into a
Pledge and Security Agreement dated as of June 26, 1996 (the “Pledge and Security
Agreement”) by which, to secure the payment of all Secured Obligations (as defined
therein), the Grantors granted and pledged to the Secured Party a security interest in
and to all of the Grantors’ right, title and interest in the Collateral (as defined
therein), including all General Intangibles (as defined therein);

WHEREAS, in connection with the Credit Agreement and the Pledge
and Security Agreement, the Secured Party and National Propane entered into the
Assignment of Security Interest, whereby National Propane granted to the Secured
Party a security interest in the PTO Collateral (as defined therein), including but not
limited to the trademark registrations and trademark applications as set forth on
Schedule 1 annexed hereto (the “Trademarks™);

WHEREAS, the Assignment of Security Interest was recorded in the
United States Patent and Trademark Office as of July 2, 1996, at reel 1476, frame
0528;

WHEREAS, National Propane has requested that the Secured Party
release any and all interest it may have in the Collateral, including but not limited to
the Trademarks, and the Secured Party has agreed to do so; and
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WHEREAS, the parties desire to provide a document suitable for
recording in the United States Patent and Trademark Office for the purposes of
recording the release, relinquishment and discharge by the Secured Party of its
security interest and mortgage in and to the Trademarks pursuant to the Assignment
of Security Interest;

NOW, THEREFORE, in consideration of and in exchange for good
and valuable consideration, the receipt and sufficiency of which is hereby”™
acknowledged, the Secured Party hereby acknowledges that as of the date first written
above it forever relinquishes, releases and discharges, without any recourse,
representations and warranties, its security interest in, to and under the Collateral,
including the Trademarks as set forth in Schedule 1 annexed hereto, the goodwill
associated with such Trademarks, and the trademark applications and registrations for
such Trademarks.
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IN WITNESS WHEREOF, the undersigned has caused this Release of
Security Interest In Trademarks and Patents to be duly executed as of the date first
written above.

THE BANK OF NEW YORK

0 T W

Namé: BETTY A.0QCOZ2ZA
Title: VICE P IDENT
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STATE OF NEW YORK )
:oss.:

COUNTY OF NEW YORK)

On July [9, 1999, before me, the undersigned, a Notary Public in and
for said County and State, personally appeared Betty Cocozza, personally known to
me (or proved to me on the basis of satisfactory evidence) to be the person who

executed the within on behalf of THE BANK OF NEW YORK with full authority to

Yoy, 2 (bl

otary Public

do so.

AMY L. CEBULAR
Notary Public, State of New York
No. 01056011221
Qualified in New York County
Commission Expires August 03, 2000
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Schedule 1

Trademarks and Trademark Applications

Issue or
Grantor Registration No. Country Filing Date .- Mark
National 2,213,572 USA 11/22/94 NATIONAL
Propane, L.P. THE
NATION’S
PROPANE
COMPANY
National 2,009,168 USA 11/22/94 GREEN

Propane, L.P. FUELS
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