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TRADEMARK AND TRADENAME ASSIGNMENT

This TRADEMARK AND TRADENAME ASSIGNMENT is among FINOV A
Capital Corporation, a Delaware corporation (the “Lender”), and Ovenworks, LLC (the
“Assignee™). Capitalized terms used herein and not otherwise defined herein shall have the
meanings assigned to such terms in the Loan and Security Agreement dated as of December ﬁ ,
1999 (“the Loan Agreement”) among the Lender and the Assignee.

WHEREAS, the Lender, as secured party pursuant to the Loan and Security
Agreement dated as of April 18, 1997 (as amended, the “Loan and Security Agreement”)
between Lender and Cutler Industries, L.L.C., an Illinois limited liability company (“Borrower™)
and the “Loan Documents” (as defined therein), has been granted a security interest by the
Borrower in certain trademarks and tradenames registered in the United States Patent and
Trademark Office (as shown in Exhibit 1 attached hereto, collectively, the “Trademarks™), which
the Borrower has adopted, used, and is using and which the Borrower owns;

WHEREAS, the Lender, as secured party pursuant to the Loan Agreement and the
Loan Documents, has further been granted a security interest by the Borrower in certain common
law trademarks and tradenames which the Borrower has adopted, used, is using and which the
Borrower owns;

WHEREAS, the Lender, for good and valuable consideration, and pursuant to
Section 9-504 of the Uniform Commercial Code and the Foreclosure Agreement dated as of
December g_ , 1999 between Assignee and FINOV A, desires to sell, assign and transfer to the
Assignee all of the Borrower’s right, title and interest in and to the Trademarks, including, but
not limited to, rights to existing choses in action and the right to past, present and future damages
associated therewith, together with the good will of the business symbolized by the Trademarks
and registration thereof;

WHEREAS, the Lender, pursuant to the Loan Agreement and the L.oan
Documents, is acting as an attorney-in-fact for Borrower to ensure the transfer to the Assignee of
all of the Borrower’s right, title and interest in and to the Trademarks; and

WHEREAS, the Assignee is desirous of acquiring the Trademarks.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged and confessed, the Lender hereby sells, assigns and
transfers to the Assignee, and its successors, assigns and legal representatives, and the Assignee
does hereby accept, all of the Borrower’s right, title and interest in and to the Trademarks,
including, but not limited to, rights to existing choses in action and the right to past damages
associated therewith, together with the goodwill of the business symbolized by the Trademarks
and registrations thereof.

THE LENDER MAKES NO REPRESENTATION, WARRANTY, COVENANT
OR UNDERTAKING, EXPRESS OR IMPLIED, WITH RESPECT TO THE EXISTENCE OF
ANY SPECIFIC ITEMS CONSTITUTING THE TRADEMARKS OR THE QUANTITY
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THEREOF; THE CONDITION, QUALITY, MERCHANTABILITY (IN THE SENSE OF A
UCC WARRANTY), FITNESS FOR A PARTICULAR PURPOSE, NONINFRINGEMENT
OR VALUE OF THE TRADEMARKS; AND THE TRADEMARKS ARE SOLD AND
ASSIGNED WITHOUT RECOURSE ON AN ABSOLUTE “AS IS, WHERE IS” BASIS.

It is the Lender’s intent, under Section 9-504 of the UCC and other applicable
law, to transfer all of the Borrower’s right, title and interest in and to the Trademarks to the
Assignee for value.

[Signature Page to Follow]
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n ol
Signed this gz 3 day of December, 1999.

FINOVA ITAL CORPORATION
By:[j ]

Its:__ Vice flesvosnT

OVENWORKS, LLC

By:
Its:

Agreed and Acknowledged this 12th day of
November, 1999 by:

|

Seunsmyssnissnintutivsiminssag)

e —————————————————— ]
R

[Signature Page to Trademark and Tradename Assignment]
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Signed this Kol day of December, 1999.

FINOVA CAPITAL CORPORATION

[Signature Page to Trademark and Tradename Assignment]
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STATE OF CALIFORNIA )
Ss.

COUNTY OF LOS
ANGELES

On this23 * tc)l\ay of December, 1999, personally appeared Ran B. Bncysderand
known to me to be a Vice President of FINOVA Capital Corporation, the Lender above named,

and acknowledged that he executed the foregoing Trademark and Tradename Assignment on
behalf of said Lender and pursuant to authority duly received.

e &7 3

-

»
- -
STATE OF ILLINOIS ) o *
) ss.
COUNTY OF COOK ) .

»
4 -
On this ZJ"Lday of November, 1999, personally appeared .ﬁf“n /l/ I""N ,and
— My

known to me to be a ‘%'_C&M of Ovenworks, L.L.C., the Assignee ablove named, and
acknowledged that he ex€cuted the foregoing Trademark and Tradename Assignment on behalf

of said Assignee and pursuant to authogity duly received.

¥ ho Chif Francis Oher
_J{m ﬁ&w

Notary Public

"OFFICIAL SEAL"

MEREDITH A. PARSONS
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION £EXPIRES 3/12/2002

[Notary Page to Trademark and Tradename Assignment]
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EXHIBIT 1
TO
TRADEMARK SECURITY AGREEMENT

Dated as of December 23, 1999

REGISTRATION REGISTRATION
TRADEMARK NO. DATE COUNTRY
Workhorse 1,447,340 July 14, 1987 USA
Workhorse 350,710 February 3, 1989 Canada
R e T P Y PP AT T L I R R e A ST T,
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