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SECO PRODUCTS CORPORATION
5025 Old Highway 100
P.O. Box 187

Washington, MO 63090
October 8, 1999

Ms. Lesfic Reuter

Bank of America, N.A,
CA9S-706-10-10

555 South Flower Street
Los Angeles, CA 90071

Decar Ms. Reuter:

Seco Product Corparation (“Borrower™) hereby acknowledges that jt 8 presently in
defsult and that all amounts are currently dua and owing Bank of America, N.A, formerly
NationsBank, N.A. ("Lender™) under the termms of the Seconxl Amended and Rastated Losn
Agreement dated as of June 8, 1995, as amended (such loan agreement as so amended or
modified by such amendments and agreements, the “Loan Agreement™). Borrower i3 providing
this letrer in anticipation of the foreclosure by Lender on certain assets relating to Borrower’s

operxations, and subsequent sales of such assets,
In consideration of the murual covenants and agreements set forth herein, the parties agree

P.e22-33

P.82/83

as follows:
which vs snb:‘et-‘f‘ Yo he

| Repossession of Collsteral In order to assist Lénder in its efforts 10 maximize its

mowry.intlﬂsmu.whlchmm!aﬂonishthed‘uemin of and benefit to Borrowaer, 31;

T

appartunity for any prior judicial or other type of hearing. Borrower hereby grants Lender and its 3

Barrower scknowledges that Lender hereby has the right, and privilcge to repossess any
and all of the personal and real property of the Bomower)(the “Collaters!”), without the

agents pesceable possession of the Collateral consisting of all real property, personal property,
books, records, computer data and files of the Borrower, wherever located, including but not
Iimi:edtoanpropmylowedinrnnklinComty.MissoudmdinNcwlmey(tbc"R.epossused
Collateral”) end further suthorizes and comsents to Lender’s eptering upon the premises of
Barrower or such ather location where the Collateral may be located, at any time, whether now
or hereafter, to repossess any of the Collateral, including the Repossessed Collateral, snd to
prepare any of the Collazeral for sale or dispasition

.+ Collection of Accounty Recefvable, Borrower acknowledges thar Lender is
eatitied to give notice to all persons obligated on the socounts of Borrower (which accoutrts wers
pledged to Lender) pursuant to Section $-318 of the Code to pay Lender directly. Borrower
agrees tofoopearite with Lender in all respects in connection with the collection of the Borrower's
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accounts. Bmmmwwdmoﬁmuﬂmwamamm
in fact of Borrowes to take all actions and to execute all documents neoessary for the collection of

Borrower's acoounts, inoluding, without Emitation, requesting that the U.S. Postal Service hold all
mail addressed ta Borrower for piclup by an officer or agent of Lender, openlngme.hdomns

any checks constituting proceeds of accounts and depositing same in any bank acocoant
by Lender or its agents.

3.  Rewntion of leader’s Rights. Bomower agrees that, except as otherwise

expressly set forth herein, Lender shall vetain all of ity rights and remedies under the Loan
Documents and under law.

SECO FRODUCTS CORPORATION

By:
Atto undlqyznihrSeu:anhuu=Cknponmmm

7o 21 A’u‘%w
Lhe LJnls,Mo 33, 0%
8" day

AminnvdedgedlndJha:qﬂedastﬂ?he
of October, 1999.

BANK OF AMERICA, N.A

By:

Its:
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