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ASSIGNMENT AGREEMENT
BETWEEN
MICHIGAN SUGAR COMPANY
AND

RAGUS HOLDINGS, INC.

KNOW ALL MEN BY THESE PRESENTS, that on this day of

, 1998, Michigan Sugar Company (the “Assignor”’) does hereby agree to the |

following for and in consideration for 250 shares of common stock of Ragus Holdings, Inc., a
Delaware corporation (the “Assignee™):

1. Assignment of Trademarks and Tradenames. The Assignor hereby absolutely, -
irrevocably, and unconditionally assigns, conveys, and ﬁansfers to the Assignee all of the Assignor’s
trademarks and tradenames described in Schedule A attached hereto and ﬁade a part hereof.

2. Related Transactions. In connection with the transfers herein described, Holly
Sugar Corporation, Savannah Foods Industrial, Inc., and Savannah Foods & Industries, Inc. (the
“Related Assignors”) are assigning to the Assignee certain trademarks and tradenames owned by
each of them and, in exchange therefor, each is ieceiving 250 shares of common stock of the
Assignee. Subsequent to the completion of the assignment herein described and such related
assignments, the issuance of a total of 1,000 shares of common stock of the Assighee in exchange
therefor, and further subsequent to the Assignee’s completion of various studies establishing the
values of such assigned trademarks and tradenames, the Assignee understands and aclmowlgdgés
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that the Assignor and the Related Assignors will adjust among themselves their holdings of the 1,000
shares of the Assignee’s common stock to accurately reflect the relative values of their respective
assignments.
3. Representations and Warranties of Assignor. The Assignor does hereby
represent and warrant to and covenant with the Assignee as follows:
a. That the Assignor is duly organized and validly existing under and by
virtue of the laws of the State of Micmgm. |
b. That the Assignor has full right and authority to enter into and perform
its obligations under this Agreement.
c. That the trademarks and tradenames have not been previously
conveyed, sold, transferred or pledged by the Assignor.
4. Representations and Warranties of the Assignee. By executing the
Acceptance hereto, the Assignee represents and warrants to and covenants with the Assignor as
follows:
a. That the Assignee is duly organized and validly existing under and by
virtue of the laws of the State of Delaware.
b. That the Assignee has full right and authority to enter into and perform
its obligations under this Agreement.
5. Additional Documents. The Assignor agrees to execute ény and all other
documents which are, in the opinion of the Assignee or its counsel, necessary to carry out the terms
and conditions of this Agreement to the fullest extent the Assignor may do so without violating or
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being in defalt under any applicable law or under any other agreement to which the Assignor is a
patty.

IN WITNESS WHEREOF, the Assigoor has executed this Assigament to become
efiective on tis. 2/s7 dayof__ SAHCH 1998,

ASSIGNOR:

MICEIGAN SUGAR COMPANY
DEPARTMENT -
KPPROVED AS TO FORM <4—/ Kga,wi)
e By:
— Name: ZHELY L Lo arn)
{(INITIAL) Til:_V, 7. Soces 4D XpRie 7xnlg,
ACCEFTANCE OF ASSIGNMENT

The undersigned, being the Assignee a8 set Forth above, does hereby acknowladge
mwmmmgmmm_%z_ﬂ /775

RAGUS HOLDINGS, INC.
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SCHEDULE A

U.S. Registered Trademarks and Tradenames

H Name Serial No. Reg. No. |
ﬂ Wagon Design 72/262532 842956 : I
H Pioneer 72/262531 843352 ll
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