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BELEASE AND REASSIGNMENT

This RELEASE AND REASSIGNMENT is granted on this | Pay of
April, 2000 by Imperial Bank, a California chartersd bank with a place af business at
11512 E! Camino Real, Suite 350, San Diego, Califomia 92130 ("Assignor"), as the
Secured Party imder the Credit Agreement, dated as of June 10, 1999 (the "Credit
Agreemgnt"), in favor of People Mover, [nc., a Delaware corporation with a place of
business at 1500 Rosecrans Avenue, Suite 310, Manhattan Bexch, Califorpia 90266

("Assignee”).

WHERFAS, in connection with the Credit Agreement, dated a3 of June 10,
1999, Assignee bas executed and delivered to Assignor an Intellectual Property
Security Agreement, dated as of June 19, 1999 (the "Security Agreement™), pranting
A3signor s secuxity interest in all of Assignor's Intellectual Property Collateral (es
such term is defined in the Security Agreement) ineluding, but not limited to all the
Trademarks listed on Exhibit A thereto, and all files and records relating to Intellec-
tual Property Collateral, and the proceeds thereof, whether owned at the time of
execution or thereafter acquired; and

WHEREAS, the Security Agreement was recorded in the United States
Patent and Trademark Office on June 25, 1999, at Reel 1920/Frame 0236 et. seq.;

and

WHEREAS, Assignor has discharged Assignee from the Tndebtedness (as
defined in the Credit Agreement) and all other obligations set forth in the Credit
Agreemeat and the Security Agreement;

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the Assignor hereby terminates and
releases its security interest in and lien upon the Intellectual Property Collateral,
including bt not limited to the Trademarks set forth in Exhibit A hereto, and
reassigns to Assignee any and all right, title, and interest in the Intellectual Property
Collateral previously assigned wo it by Assignee.
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Exhibit A
Mark Application No. Application Date
PEOPLEMOVER 75/479,3135 May 5,1998
280207 02-Now York B3A 3
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