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ASSIGNMENT

THIS ASSIGNMENT made this 5" day of January, 2001, effective January 1, 2001, by
and between AIRTITE CONTRACTORS INC., an Illinois corporation (hereinafter referred to as
“Assignor”) and AIRTITE INC., a Nebraska corporation (hereinafter referred to as “Assignee”).

RECITALS

A. Assignor and Assignee’s parent corporation, Eliason & Knuth Companies, Inc., a
Nebraska corporation (hereinafter referred to as “E&K"”) have entered into an Asset Purchase
Agreement dated December 21, 2000, effective January 1, 2001 (hereinafter referred to as the
“Asset Agreement”).

B. Pursuant to the Asset Agreement E&K agreed to purchase and Assignor agreed to
sell and assign its entire rights, title, and interest in and to the Intellectual Property set forth on
Schedule 3.21 provided for under the Asset Agreement, which is attached hereto and by this
reference incorporated hereunder as Exhibit “A”, and all rights associated with same to Assignee.

NOW THEREFORE, in consideration of the premises set forth above and the mutual
covenants and agreements contained herein and for other good and valuable consideration, the
receipt and sufficiency of which are hereby mutually acknowledged, the parties agree as follows:

1. Assignment of Intellectual Property. Assignor hereby transfers and assigns to

Assignee all of Assignor’s present and future rights, title and interest in and to the Intellectual
Property described in Exhibit A attached hereto, and all rights and claims associated with and all
proceeds of the Intellectual Property.

2. Cooperation. Assignor agrees to cooperate with Assignee such that Assignee may
enjoy to the fullest extent the rights conveyed under the Asset Agreement and this Assignment.
Such duty includes prompt execution of all documents which are deemed reasonably necessary by
Assignee for purposes of perfecting those rights conveyed in accordance with this Assignment.

3. Successors in Interest. The terms of this Assignment shall inure to the benefit of
Assignee’s successors, assigns and other legal representatives and shall be binding on Assignor
and its assigns and other legal representatives.

4. Applicable Law. This Agreement and the rights and obligations of the parties
hereunder shall be construed in accordance with and governed by the laws of the State of
Nebraska, without giving effect to the conflict of law principles thereof.
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IN WITNESS WHEREOF, Assignee and Assignor have caused this Agreement to be
executed as of the date first above written.

ASSIGNOR: AIRTITE CONTRACTORS INC., an Illinois
,./"““"féfp‘bﬁon,
By: - /i SN N e
George Irvine, President
ASSIGNEE: AIRTITE, INC., a Nebraska corporation,
—— «;;:,‘-»""“ ;/ //f// /f/ 7
By: i T Sgang

Kent Vipond, i’re;id_ent and CEO
207468 =
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Exhibit “A”

Trademark Registration No. 2135423 registering the trademark “ACOUSTI-CLAD”.
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