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RELEASE AND REASSIGNMENT
OF
TRADEMARK AND LICENSE ASSIGNMENT

THIS RELEASE AND REASSIGNMENT OF TRADEMARK AND LICENSE
ASSIGNMENT ("Release and Reassignment") dated as of January 5, 1998, by The First National
Bank of Chicago, as agent (the "Agent") for its benefit and for the Holders of Secured Obligations
(as defined in the "Credit Agreement" referred to below).

WITNESSETH:

WHEREAS, the Banks, the Agent, the Bank of America Illinois, as co-agent and
Outboard Marine Corporation (the "Borrower"), are parties to that certain Third Amended and
Restated Revolving Credit Agreement dated as of April 30, 1997 (as amended, supplemented or
otherwise modified from time to time, the "Credit Agreement") (unless otherwise defined
herein, capitalized terms used herein shall have the meanings ascribed to such terms in the Credit
Agreement);

WHEREAS, the Agent and Borrower are parties to a certain Trademark Security
Agreement dated as of April 30, 1997 pursuant to which the Borrower granted a security interest
in and assignment of certain trademark applications (the "Trademarks") and trademark license
agreements (the "Licenses") as described in Schedule A and B attached hereto recorded at
Reel ____ ,Frames____ as partial security for the Borrower's obligations under
the Credit Agreement (the "Obligations"), to the Agent for the benefit of the Agent and the
Holders of Secured Obligations; and

WHEREAS, the Borrower has satisfied its Obligations to the Agent and to the
Holders of Secured Obligations and therefore the Borrower has requested that the Agent on
behalf of the Holders of Secured Obligations releases its security interest in the Trademarks and
Licenses and reassign the same to the Borrower.

NOW THEREFORE, for good and valuable consideration, receipt and sufficiency
of which are hereby acknowledged:

1. The Agent hereby releases its security interest in and assignment of the
Trademarks and Licenses.

2, The Agent hereby reassigns, grants and coveys to the Borrower, without
any representation, recourse of undertaking by the Agent, all of the Agent's right, title and
interest, in and to:

TRADEMARK
.. _REEL: 002278 FRAME: 0482



(1)  trademarks, registered trademarks, trademark applications, service marks,
registered service marks and service mark applications, including, without limitation, the
trademarks, registered trademarks, trademark applications, service marks, registered service
marks and service mark applications listed on Schedule A attached hereto and made a part hereof,
and (a) all renewals thereof, b) all income, royalties, damages and payments now and hereafter
due and/or payable under and with respect thereto, including, without limitation, payments under
all licenses entered into in connection therewith and damages and payments for past or future
infringements or dilutions thereof, (c) the right to sue for past, present and future infringements
and dilutions thereof, (d) the goodwill of Borrower's business symbolized by the foregoing and
connected therewith, and (e) all of Borrower's rights corresponding thereto throughout the world;
and

(i) rights under or interest in any trademark license agreements or service
mark license agreements with any other party, where Borrower is a licensor under any such
license agreement, including, without limitation, those trademark license agreements and service
mark license agreements listed on Schedule B attached hereto and made a part hereof, together
with any goodwill connected with symbolized by any such trademark license agreements or
service mark license agreements, and the right to prepare for sale and sell any and all Inventory
now or hereafter owned by Borrower and now or hereafter covered by such Licenses.

IN WITNESS WHEREOF, the Agent has caused this Release and Reassignment
to be duly executed by its duly authorized officer as of the day and year first above written.

THE FIRST NATIONAL BANK
OF CHICAGQO, as Agent

By: _Qesiadn ¢ Hotns
Its: MMM\@L_
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Schedule A
to
Release an Reassignment of

Trademark and License Assignment
Dated as of January 5, 1998

Trademark

Attached.
Issue Date Subject
Trad « Applicati
Attached.
Eiling Subiect
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Schedule B
to
Release an Reassignment of

Trademark and License Assignment
Dated as of January 5, 1998

License Agreements
Attached.

TRADEMARK
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- TRADEMARK LICENSE AGREEMENTS
AS OF
April 15, 1997

NAME OF FILE

Ande Rooney

Anthony Industrics (Speed Zonc, a division of) Trademark License Agreement for
wearing appeare] bearing the OMC Marks (Button Brand Development)

ARCTCO, INC. - Trademark License Agreement for DSE-PDS Products using the

FICHT marks
Auto-Trol
Chris Craft Industrics - Terms Confidential
Dumas Products (CC Modc! Boats)
Fahnestock and Co. Inc. “OMC™
FICHT Marks

G-3 Owners Assn. & OMC Trademark License Agreement

General Motors - re: Sunbird

Grumman Corporation

Nylint - Trademark Licensc Agrecment for toys bearing the OMC Marks (Button Brand
Development)

OMC and Altra Marine Products, Inc. - Trademark License Agreement

OMC Credit Union

OMC Europe VOF

OMC & OMINC (Panama)

Principal Mutual Life Ins. Co. - Use of OMC Trademark on Ads

Saskatchewan Institute of Applied Science & Technology - use of OMC material in
educational material. (7/94)

Toy Collectors Club of America

Wildlife Service Emblem

Winross Toy Trucks

PAUSERS\PATENTNTMLICENS.413
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VEDDER PRICE VEDDER, PRICE, KAUFMAN & KAMMHOLZ

222 NORTH LASALLE STREET
CHICAGO, {LLINOIS 60601-1003
312-609-7500

MICHAEL J. TURGEON FACSIMILE: 312-609-5005

312-608-771%

MTURGEON@VEDDERPRICE.COM
A PARTNERSHIP INCLUDING VEDDER, PRICE, KAUFMAN & KAMMHOLZ, P.C.

WITH OFFICES IN CHICAGO AND NEW YORK CITY

April 9, 2001

VIA EXPRESS MAIL NO. EL 845822652US

BOX ASSIGNMENTS
Commissioner of Patents and Trademarks
Washington, D.C. 20231

Re: Recordation of Release and Reassignment
Qur File No.: 33529.00.0001

Dear Sirs:
Enclosed please find:

1. Release and Reassignment of Trademark and License Agreement
dated January 5, 1998; and,

2. Check No. 170828 in the amount of $80.00.

Please record the above Release and Reassignment of Trademark and
License Agreement against the following:

U.S. Trademark Registration No. 916,625, PRINCECRAFT, Exhibit A,
entry No. 79; and,

U.S. Trademark Registration No. 1,729,183, SPRINGBOK, Exhibit A,
entry No. 111.

If there are any additional costs, please charge deposit account no.
22-0259.

Very truly yours,
Michael J. Turgeon

MJT/pao
Enclosures

CHICAGO/#742098.2
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VEDDERPRICE

BOX ASSIGNMENTS
April 9, 2001
Page 2

cc:  William J. Bettman, Esq.
Angelo J. Bufalino, Esq.

CHICAGO/#742098.2
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