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RELEASE OF SECURITY INTEREST (TRADEMARKS)

RELEASE OF SECURITY INTEREST (TRADEMARKS) (this “Release™),
dated as of August 7 , 2001, from The Bank of New York, as Administrative Agent (the
“Secured Party”) under the Security Agreement defined below, to Classic Vacation Group, Inc.
(formerly Global Vacation Group, Inc.) (the “Grantor™).

WHEREAS, to secure certain obligations of the Grantor (the “Obligations”), the
Grantor executed a Security Agreement, dated as of March 27, 1998 (the “Agreement”), granting
a security interest in the Trademarks (as defined in the Agreement), including the Trademarks
listed on Schedule 1 annexed hereto;

WHEREAS, the security interest was recorded in the United States Patent &
Trademark Office on March 15, 1999, at Reel 1871, Frame 0632; and

WHEREAS, the Grantor has satisfied the Obligations and has requested the
Secured Party to release its security interest in the Trademarks.

NOW THEREFORE, in consideration of the premises set forth herein and for
other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Secured Party hereby releases and forever discharges its security interest in
the Trademarks, including, without limitation, the Trademarks listed on Schedule 1 annexed
hereto.

IN WITNESS WHEREOF, the Secured Party has duly executed this Release as of
the date first above written.

By: LS y JELHN
Name: f{‘"’é_lm O b Hg o}
Title:__\/ice [ZTosidérye
281993.01
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Schedule 1
to
Release of Security Interest (Trademarks)

Dated as of August 7, 2001

Mark Application No. Application Date/Status
We Make it a Vacation 75/586,145 11/10/98 - Pending
Global Vacation Group Logo 75/614,274 12/31/98 - Pending
| Global Vacation Rewards 75/614,269 12/31/98 - Pending
281993.01
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