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TRADEMARK CONVEYANCE

WHEREAS, WELLS FARGO BUSINESS CREDIT, INC. (formerly known as
Norwest Business Credit, Inc.), a corporation of the State of Minnesota having a place of
business at 100 East Wisconsin Avenue, Milwaukee, Wisconsin 53202 (“Conveyor”), has the
right pursuant to Section 409.610 of the Wisconsin statutes to convey the entire right, title
and interest in and to the trademarks listed on attached Schedule A (hereinafter the

“Trademarks”) together with the goodwill of the business symbolized thereby by virtue of the

following agreement and events:

A certain Credit and Security Agreement dated December 29, 1995 (the
“Agreement”), between Midwest Embroidery, Inc. (now known as Cadre Athletic,
Inc.) (“Borrower”) and Conveyor, in which Borrower granted Conveyor a security
interest in all Borrower’s General Intangibles (as that term is defined in the

Agreement) including U. S. Trademark Registration No. 2,292,052 for the mark
“Cadre Athletic”;

Recordation of Conveyor’s first pribrity security interest in various assets of
Borrower, including all Borrower’s General Intangibles, in accordance with the
Uniform Commercial Code;

The occurrence of various defaults pursuant to the Agreement, notice of which was
given by Conveyor to Borrower and Borrower’s failure to comply with Conveyor’s
demand, made as of December 20, 2000, for payment in full of Borrower’s
obligations to Conveyor on or prior to March 20, 2001,

WHEREAS, Next, Inc., a corporation of the State of Delaware having its principal
place of business at 6430 Cebble Lane, Harrison, TN 37341{*“Recipient”), desires to acquire
Conveyor’s entire right, title and interest in and to the Trademarks worldwide, together with

the goodwill of the business symbolized thereby;

NOW THEREFORE, TO ALL WHOM IT MAY CONCERN: Be it known that
in consideration of the payment of Recipient to Conveyor of Two Thousand Dollars
($2,000.00) plus attorney costs and other good and valuable consideration, Conveyor hereby
sells, assigns and transfers to Recipient the complete right, title and interest in and to said

Trademarks that it is entitled to covey, togethér with the gbodwill associated therewith.

/
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IN WITNESS WHEREOF, the undersigned has executed this instrument as of the

16th day of January, 2002.

MW582210_2.DOC -

WELLS FARGO BUSINESS CREDIT, INC.

By: W 7. DLl
Name:] dohn P Kloss
Title: Viece 7P reaieleri
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Schedule A

TRADEMARK/TRADE, NAME " REGISTRATION NO,/OTHER Eo__ IS
oaa | Qagg gs Rights | 3
Cadre Athleic U, 5. Reg. No. :S 052 p_a q Oominon Law x_m_a
Cadre Athletic, Inc. Common :_s _5__;
Midweat (Design Plus Words) U.S. Reg. No. | 855,814 and stg Law x_m_;w
—Saﬁg_ mEg‘oEnQ 093303 —Lwi—ﬂ_mgm
Midweat Embroidery, Inc. Common Law Rights , -
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