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RELEASE OF CONFIRMATION AND GRANT OF SECURITY INTEREST IN
TRADEMARKS AND TRADEMARK APPLICATIONS

This RELEASE OF CONFIRMATION AND GRANT OF SECURITY
INTEREST IN TRADEMARKS AND TRADEMARK APPLICATIONS (this “Release”™)
dated as of Ml[, 2002 hereby releases the trademarks and trademark applications under
that certain Confirmation and Grant of Security Interest in Trademarks and Trademark
Applications and attached hereto as Exhibit A, entered into by Mobile Mini, Inc., a Delaware
corporation (“Debtor”) and BT Commercial Corporation, a Delaware corporation, as agent
(“Secured Party”), as recorded in the U.S. Patent and Trademark Office on April 4, 1996 at
Reel/Frame number 1450/0095, a copy of which is attached as Exhibit B.

IN WITNESS WHEREOF, the undersigned has caused this release to be duly

executed and delivered as of the date first written above.

BT COMMERCIAL CORPORATION,
a Delaware corporation, as agent

By it (e —

Name:ﬂ ;&m‘-l Arcﬂquﬂw
Its: Yice ﬂzme el
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CONFIRMATION AND GRANT OF SECURITY INTEREST
IN TRADEMARKS AND TRADEMARK APPLICATIONS
Dated as of March 28, 1996
from
MOBILE MINI, INC.
as Grantor
to

BT COMMERCIAL CORPORATION

as Agent
11 DL MAIRK 089140
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TRADEMARKT?SA#;)'?RADFIRMATION AND GRANT OF SECURITY INTEREST IN
or otherwi dified : EMAI‘IK AP!’LICATIONS (as it may be amended, supplemented
< mode b;cl\fanl;I;,E m_;un& té) time, this "Agreement") is dated as of March 28, 1996 and
’ , ., a Delaware corporation ("Grantor”), havi s BT

lp;::::lcefct)f ?111:mess at 1834 West Third Street, Tempe, Arizona 85281, ir)l‘fasg;ncg)f l;;gr;g:l{):l
thc:’l of BT COMMERCIAL CORPORATION, as Agent ("Agent” or "Secured Party") f; y

mancna! institutions and their successors and assigns (Lenders”) which are or be o
to the Credit Agreement (as defined below). come parties

RECITALS

Agreement daW[ dHEREAS, Grantor, Lenders and Agent have entered into that certain Credit

Agrecme . Ed :ls of March 28, 1996 (as s_uch agreement may be supplemented, amended

A , :lme and res_tated or otherwise modified from time to time tiae "Cr d"

tei;eem::t ) %\.n:suant to which Lenders have agreed, among other things, and ’subject tocth::t
s and conditions set forth in the Credit A i ial '

O ot ot Geantor: it Agreement to provide financial accommodations to

WHEREAS, Grantor has secured its obligati

_ AS, gations under the Credit D:

granting o Agent, .for its l?cncﬁt and the ratable benefit of the Lenders and uie ls::::]er;:nzy
a security interest in and lien upon certain of Grantor’s property, including with 1'g itatior
its Intellectual Property; ' # out Timitation

WHEREAS, Grantor desires to grant and i iry i

. O _ pledge its security interests (and
f:onﬁrm and grant its secu.nty interest) in the Trademarks and Licenses (each as defined (:erei::;
in favor of the Agent, for its benefit and the ratable benefit of the Lenders and the Issuing Bank;

o W}IER:EAS, Agent and the Lenders have required, as a condition to their
entering into the Credit Agreement, that this Agreement be executed and delivered by Grantor

to the Agent;

WHEREAS, Grantor desires to enter into this \greement to satisfy the conditions
Jescribed in the foregoing recital; and

WHEREAS, capitalized terms used herein without definition shall have the

meanings ascribed to them in the Credit Agreement.

in consideration of the foregoing and for other good and

NOW, THEREFORE,
fficiency of which are hereby acknowledged, the parties

valuable consideration, the receipt and su
hereto agree as follows:

TRADIEMARK 089136

1
0786KHS RITTT 1450 FRAMIS 0098

TRADEMARK
REEL: 002459 FRAME: 0399



AGREEMENT

SECTION 1. Grant of Security. Grantor hereby grants For § {
apd Lhc_ratablc t?eneﬁl of the Lenders and the Issuing Bank, a cc);ngtinuingtosg:lg;?t; :r(:tre;‘ess?e'm:til;
nght'_. title and interest of Grantor in and to the following, whether now owned or h mﬂa
acquired (collectively, the "Collateral™), to secure the payment and performance of tll; Secursd
Obligations (as defined in Section 2 below): e of the Sccured

‘ (a) all trademarks, service marks, trade names, trade dress or other indici
of origin, trade styles, logos, trademark and service mark registrations (includi .
registrations, recordings and applications in the United States Patent and Tradlemani
Office or in any office or agency of the United States, any state thereof, an othr
country or political subdivision thereof, or any supranational or international'body) :é
appllCi?ttonS for trademark or service mark registrations, and any renewals reiszu;:
extensions thereof, including, without limitation, each trademark regi;tration 1(1)5
tradc.mark lapp!ication identified in Schedule 1 attached hereto and made a pan hereaof
and :nqludmg without fimitation (i) to the extent permissible by law, the right to sue o;'
o@erwnse recover for any and all past, present and future infringements and
misappropriations thereof, (ii) all income, royalties, damages and other payments now
and hereafter due and/or payable with respect thereto (including, without limitation
payments under all licenses entered into in connection therewith, and damages anci
payments for past and future infringements thereof), and (iii) all rights corresponding
thereto throughout the world and all substitutes, renewals, and extensions thereof, and
all other rights of any kind whatsoever of Grantor accruing thereunder or pertaining
thereto, together in each case with the goodwill of the business connected with the use
of, and symbolized by, each such trademark, service mark, trade name, trade style, or
logo, trade dress or other indicia of trade origin (collectively, the "Trademarks"); and

{b) all license or use agreements with any other person in connection with any
of the Trademarks or such other person’s names or marks, whether Grantor is a licensor
or licensee under any such license agreement, including, without limitation, the license
and use agreements listed on Schedule 2 attached hereto and made a part hereof, subject.
in each case, to the terms of such license agreements, and the right to prepare tor sale,
seil and advertise for sale, all Inventory now or hereafter owned by Grantor and now or

hereafter covered by such licenses (the "Licenses");

(c) to the extent permissible by law, all know-how and expertise, and all
documents and things embodying the same (and all copyrights and design rights in such
documents and things), including all designs, drawings, patterns and specifications
relating to the manufacture, distribution, advertising and sale of products relating to any
collateral, all product specification and quality control information and manuals used in

the manufacture, distribution, advertising and sale of products sold under or in

connection with the Trademarks, all contracts or agreements for the manufacture or

supply of goods, of materials or components used in the production of goods, sold under
or in connection with the Trademarks, and all customer and supplier lists;and

0786KHS 2 TRADEMARK 0R9136
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(d) all products and proceeds of the foregoing (as such terms a { i
. ! re define
the Uniform Commercial Code as in effec’ in the State of California). fned in

. SECTION 2.. The Secured Obligations. This Agreement secures, and the
Collateral is collateral security for, the prompt payment and performance of the Obligations

owing by the Grantor to the Agent, the Lenders and the Issuing Ba -t "
Obligations"). uing Bank (collectively, the "Secured

. SECTION 3. Grantor Remains Liable. Anything herei

notwithstanding, (a) Grantor shall remain Llable under the contraZts angd agrclel:n:nsmiic‘isgzzgl
the Collateral to the extent set forth therein to perform all of its duties and obligations thereunder
to the same extent as if this Agreement had not been executed, (b) the exercise by Agent of any
of the rights hereunder shall not release Grantor from any of its duties or obligations under the
contracts and agreements included in the Collateral and (c) Agent shall not have any obligation
or liability under the contracts and agreements included in the Collateral by reason of this
Agreement, nor shall Agent be obligated to perform any of the obligations or duties of Grantor
thereunder or to take any action to collect or enforce any claim for payment assigned hereunder.

SECTION 4. Representations and Warranties. Grantor represents and
warrants to the Agent and the Lenders as to itself and its Collateral as follows:

{a) Except as permitted by the Credit Agreement, Grantor is the sole, legal
and beneficial owner of the entire right, title and interest in and to the Collateral set forth
in Schedule ] free and clear of any lien, security interest, option, charge, pledge, license
(other than those licenses listed on Schedule 2 hereto and other than those created hereby
and by the Collateral Documents), assignment (conditional or unconditional) or covenant,
or any other encumbrance (other than those as to which releases of security interests are
being delivered to the Agent on the date hereof). Except as permitted by the Credit
Agreement, no effective financing statement or other instrument similar in effect covering
all or any part of the Collateral is on file in any recording office (including, without
limitation, the United States Patent and Trademark Office), excert (i) such as may have
been filed in favor of Agent relating to the Credit Documents or this Agreement and (ii)
those as to which releases in form and substance acceptable to Agent of security interests
are being delivered to Agent on the date hereof.

®) Set forth in Schedule 1 is a complete and accurate list of all Trademarks
owned by Grantor. Grantor has made all necessary filings, recordations and payments
of maintenance fees to protect and maintain its interest in the Trademarks set fo.rth in
Schedule 1, including, without limitation, all necessary filings and recordings in the
United States Patent and Trademark Office. Set forth in Schedule 2 is a complete aqfi
accurate list of (i) all Licenses owned by Grantor in which Grantor 1s a licensee, and (i)
all Licenses owned by Grantor in which Grantor is the licensor with respect to any

Trademark.
3 TRAINDIIMARK 089136
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' (c)‘ l_Each Trademark set forth in Schedule 1 is subsisting and has not been
adjgdged invalid, unregistrable or unenforceable, in whole or in part an;l 1s valid
rcgls.trablc. and enforceable in all material respects. Each License identif;cd in Schedulé
:2_ is in writing, validly subsisting and has not been adjudged invalid or unenforceable
in whole or in part, and is valid and enforceable. Grantor has notified Agent in writin‘
of all prior uses of any item of Collateral of which Grantor is aware which coul(gl
rez}sonably be expected to lead to such item becoming invalid or unenforceable, includin
prior gnauthorized uses by third parties and uses which were not suppor{ed b thi
goodwill of the business connected with such Collateral. ’

(d) Grantor has not granted or assumed any license (other than those listed on
Schodulg.; hereto), release, covenant not to sue, Or non-assertion assurance o any
Person with respect to any part of the Collateral.

_ (e) Graptor has used reasonable and proper statutory notice in connection with
its use of each registered trademark and service mark.

(3] Except .for the licenses listed on Schedule 2 hereto, Grantor has no
knowledge (after due inquiry) of the existence of any third party right or claim that is
likely to be made under any item of Collateral.

(g)  To the best of such Grantor's knowledge (after due inquiry), no claim has
been made and is continuing or threatened that the use by Grantor of any item of
Collateral is invalid or unenforceable or that the use by Grantor of any Collateral does
or may violate the rights of any Person. To the best of Grantor's knowledge (after due
inquiry), there is currently no infringement or unauthorized use of any Trademark.

(h) Except for the filing of financing statements under the UCC, the filing of
this Agreement with the United States Patent and Trademark Office and such filings or
recordings as necessary with governmental agencies in the foreign jurisdictions set forth
on Schedule 1 to perfect the security interests granted hereby, no authorization, approval

or other action by, and no notice to or filing with, any governmental authority or

regulatory body is required for (i) the grant by Grantor of the security interests hereunder
xecution, delivery and performance

or the perfection of such security interests, (ii) the €
by Grantor of this Agreement Or (iii) the exercise by Agent of its rights and remedies

hereunder.
necessary in the reasonable judgment of

Grantor to ensure that all licensed users of any Collateral use consistent standards of
quality in all material respects in such users’ manufacture, distribution and sale of_ all
products sold under any item of such licensed Collateral and provision of all services

provided under any item of such license

() Grantor has taken all steps

d Collateral.

4 TRANDEMARK OR9136
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SECTION 5. Further Assurances.

(@)  Grantor agrees that from time to time, at its own expense, it will promptly execute
and deliver all further instruments and documents, and take all further action, that may be
necessary or that Agent may reasonably request, in order to (i) grant, or confm’n the grant of
and'(.:ontinue. perfect and protect any security interest granted or purported to be granted hereb
or (i1) enable Agent to exercise and enforce its rights and remedies hereunder with respect to a:)"
part of the Collateral. Without limiting the generality of the foregoing, Grantor will execute and
ﬁlc such financing or continuation statements, or amendments thereto, and such other
instruments or notices as may be necessary or desirable, or as Agent may reasonably request
in order to confirm the grant of, or 1o perfect and preserve, the security interests granted 01:
purported to be granted hereby.

(b) Grantor hereby authorizes the Agent to file one or more financing or continuation
s!alemcnls, and amendments thereto, relative to all or any part of the Collateral without the
signature of Grantor where permitted by law. A carbon, photographic cr other reproduction of
this Agreement or any financing statement covering the Collateral or any part thereof shall be
sufficient as a financing statement where permitted by law.

(p) - Qrantor shall furnish to the Agent from time to time statements and schedules
further identifying and describing the Collateral and such other reports in connection with the
Collateral as Agent may reasonably request, all in reasonable detail.

(d) Grantor agrees that, should it obtain an ownership interest in any Trademark or
License, which is not now a part of the Collateral, (i) it shall give prompt notice thereof to the
Agent, (i) the provisions of Section 1 of this Agreement shall automatically apply thereto, and
(iii) any such Trademark, together with the goodwill of the business connected with the use of
same and symbolized by same, or License, shall automatically become part of the Collateral.
Concurrently with the filing of an application for registration of any Trademark, Grantor will
execute and deliver and record in all necessary jurisdictions such documents and notices as may
be necessary or desirable to grant, or confirm the grant, of the security interest to Agent.
Grantor authorizes Agent to modify this Agreement by amending Schedules 1 and 2 (and will
cooperate with Agent in effecting any such amendment) to include any Trademark or License

which becomes part of the Collateral under this Section.

(¢)  With respect to each Trademark, Grantor agrees to take all steps, including,
without limitation, in the United States Patent and Trademark Office or similar office in any
foreign jurisdiction, or in any court, to (i) maintain and pursue each such T rademark, _(ii)
maintain each such Trademark now or hereafter included in the Collateral, including the filing
of divisional, or substitute applications, and (iii) pursue each such applicatiop for t.radema_rk or
service mark registration, now or hereafter included in thfe Collatera!, including, without
limitation, the filing of responses to actions issued by the Unned_ States I'atent and Trademark
Office, the filing of applications for renewal, the filing of afﬁc.iavus und.e_r Sections 8 apd 15 of
the United States Trademark Act, and the participation in opposition, cgncellatmn ‘and
infringement and misappropriation proceedings, unless Grantor shall have previously obtained

TRADIEMARK
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LZZ t??;g:v v:)rru;ilclluciorgge'r;tr :dfeﬁ:;“'m (‘ir:irét:r.[algrces to take corresponding steps with respect to
it 1S NOW 0 i

shall ha.ve prt_‘:viously obtained the prior written conse;tl?)[fe:\t;;(:fm;;; t:)::;xsl:;lei::: Gl'a:l“?l'

Lonn[;cuor_l with such activities shall be borne by Grantor. Grantor shall not discontinu‘;r:le "}

or otherwise abandon any Trademark. or abandon any pending application or fail to fed all

register any Trademark, unless Grantor shall have previously obtained the pri en e

vy e prior written consent

(f)  Grantor agrees to notify A in writing i

‘ gent promptly and in writing if Grantor | i

any 1t§m of the Col}atefal may be determined to have become abandoned or dedicaetzdmf)r(?ii;ha;
any adverse determmauon'or the institution of any proceeding (including, without limitation u?e
institution of any proceeding in the United States Patent and Trademark Office or a \
regarding any item of the Collateral. m cour)

®) In the event that Grantor becomes aware tha i
o _ \ : t any item of the Collat i
g{;:;iid tc:rl:ntl:l:::ppro;;lnate:d by a third party, Grantor shall promptly notify Agent in wri‘:i:rga:ing

sha e such actions as Grantor and Agent reasonabl

y deem, or upon the

of a Default or E.vcm of Defa.ult, Agent, deems appropriate under the circuxrr)xgtancesofglgrrgtl::el
?uch qulgtera!, mclu@mg, wuh(_)ut limitation, suing for infringement or misappropriation and
or an .mjunc.non against such infringement or misappropriation. Any expense incurred in
connection with such activities shall be borne by Grantor.

o (h) . Grantor §hall continue to use reasonable and proper statutory notice in connection
wnp its use in any territory of its registered trademarks and service marks, and use the notice
designation "TM" in connection with its use of its trademarks and service marks that are not

registered in that territory.

(1) With respect to any item of Collateral, Grantor shall take all steps which it and
the Agent reasonably deem, or upon the occurrence of a Default or Event of Default, Agent,
deems appropriate under the circumstances 10 preserve and protect its Collateral, including,
without limitation, taking all reasonable steps to ensure that all licensed users of any such
Collateral use consistent standards of quality in all material respects in such users’ manufacture,
distribution and sale of all products sold under any item of such licensed Collateral and provision

of all services provided under any item of such licensed Collateral.

ch action as it deems appropriate in accordance
the secrecy of all trade secrets of Grantor and
ble it to comply with the covenants made

o Grantor agrees that it will take su
with the existing practices of Grantor to protect
shall take all other steps it shall deem necessary to ena
in this Agreement.

or shall use its best efforts to obtain all

(k) Upon the request of Agent, Grant .
nt's security interest in the

necessary consents of third parties to the grant or perfection of Age
Collateral or the exercise of its rights hereunder.

N MIEMARK
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SECTION 6. Transfers and Other Liens. Grantor shall not (except as
otherwise permitted under the Credit Documents or with the prior written consent of Agent):

(@ sell, assign (by operation of law or otherwise), license or otherwise

dispose of any item of, or grant any option with respect to, the Collateral or any portion
thereof;

(b)  enter into any license, use or other agreement which impairs Agent’s or
Lenders’ security interest in all or any portion of the Collateral; or

. (c) take any other action in connection with any of the Collateral that would
impair the value of the interests or rights thereunder of Grantor such that the interests
or rights of Agent or Lenders in the Collateral would be impatired.

SECTION 7. nt Appointed A -in-Fact. Grantor hereby irrevocably
appoints Agent Grantor’s attorney-in-fact, with full authority in the place and stead of Grantor
and in the name of Grantor or otherwise, from time to time in the Agent’s discretion to take any
action and to execute any instrument that Agent may deem necessary or advisabie to accomplish
the purposes of this Agreement, including, without limitation:

(a) to ask for, demand, collect, sue for, recover, compromise, receive and
give acquittance and receipts for moneys due and to become due under or in respect of
any of the Collateral;

(b) to receive, endorse, and collect any drafis or other instruments, documents
and chattel paper, in connection with clause (a) above; and

(c) to file any claims or take any action or institute any proceedings that the
Agent may deem necessary or desirable for the collection of any payments relating to any
of the Collateral or otherwise to enforce the rights of the Agent with respect to any of
the Collateral;

provided, howevert ise its ri is Section 7 except upon and
vided, however, that Agent shall not exercise us rights under this _
at any time after the occurrence of an Event of Default. The power of attorney granted herein

is coupled with an interest and shall be irrevocable.

SECTION 8. Agent May Perform.

(a) If Grantor fails to perform any agreement contained herein, upon r:lot:;c

i f, such agreement, and the

to Grantor, Agent may itself perform, or cau:se performance of, .

expenses of Agent incurred in connection therewith shall be payable by Grantor under the Credit
Documents and are part of the Secured Obligations.

()  Upon the occurrence and during the continuation of an E.v_em of Default,
Agent shail have the right, but in no way shall be obligated, to the extent permitted by law, to

7 TRADEMARK 089136
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:;:;1%05::‘1}’ ul; al: ;)fwuqcnéa:r;t; (t)r i;l lh: n;mc of Grantor to enforce Agent's or Grantor’s right in
i ateral. At the reasonable request of the Agent, G
and all lawful acts and execute any and all 1e1 by Agent i 3 of sues
) | proper documents required by Agent in aid
fhn:o;cgix:tex;‘t).r ‘;Il[])(():r; rlesce;l;g of written demand, Grantor shall promptly reimbfrse and ;nd(;,t;nsrtli‘:f;1
/ sts and expenses incurred by Agent in th i its ri i
Section, all of which shall be part of the Secured O%ligation: exereise of 1s rights under thi

el ¢ SECT?ON 9. fxgen ’s Dutics. The powers conferred on Agent hereunder are
© y to protecthnts interests in the Collateral and shall not impose any duty upon Agent t
ercise any such powers. Except for the exercise of reaso i .
ny _ ( nable care in the custod
iollateral in its possession and the accounting for any moneys actually received by si't he):'eitls ot
gent sha!l have no duty as to any Collateral or as to the taking of any‘ necessary ste C:' :
g:e:crve rights against ar}y parties or any other rights pertaining to any Collateral Pr‘ygent ‘;;al(l)
> Suiznéed“tc;e halw_e exercx;ed reasonable care in the custody of any Collateral in i;s possession
oliateral is accorded treatment sub: i i i
ooty of ke tenor substantiaily equal to that which Agent accords its own

SECTION 10. Remedies. Upon the occurrence of an Event of Default:

(a) Grantor hereby assigns, transfers and conveys to Agent, for its benefit and
the ratable benefit of the Lenders and the Issuing Bank, effective upon the occurrence of
an Event of Default, the nonexclusive rights and licenses to use any and all Trademarks
owned or used by Grantor, together with any goodwill associated therewith, all to the
extent necessary to enable Agent to realize on the Collateral and any successor or assign
of Agent to enjoy the benefits of the Collateral. These rights and licenses shall inure to
the benefit of all successors, assigns and transferees of Agent and their respective
successors, assigns and transferees, whether by voluntary conveyance, operation of law,
assignment, transfer, foreclosure, deed in lieu of foreclosure or otherwise. Such rights
and licenses shall be granted free of charge, without requireme:t that any monetary
payment whatsoever be made to Grantor or any other Person by Agent or its successors,
assigns or transferees. These rights and licenses are distinct from and in addition to the
security interest granted Agent in the Collateral and the rights of Agent in the Collateral
as a secured party, including the right to collect, foreclose upon and exercise other tights

of a secured party with respect to the Collateral.

()] Agent may exercise in respect of any of the Collateral, in addition to other
rights and remedies provided for herein or otherwise available to the Agent, ali the rights
and remedies of a secured party upon default under the Uniform Commercial Code in
effect in the State of California at that time (the »Uniform Commercial Code") (whether
or not the Uniform Commercial Code applies to the affected Collateral), including,
without limitation, the right to collect, foreclose upon and exercise other rights of a
secured party with respect t0 the Collateral, and Agent also may (i) exercise any and all

rights and remedies of Grantor under or otherwise in respect of the Collateral, (iD)

require Grantor 10, and Grantor hereby agrees that it will, at its own expense and upon

request of the Agent, forthwith assemble all ot any part of the documents and things

TRAINDIEMARK
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embodying the Collateral as directed by Agent and make them available 10 Agent at a
place to be designated by Agent, (iii) occupy any premises owned or leased by Grantor
where documents and things embodying the Collateral or any part thereof are assembled
for a reasonable period in order to effectuate the Agent’s rights and remedies hereunder
or under law, without obligation to Grantor in respect of such occupation, and (iv)
without notice except as specified below, sell the Collateral or any part thereof in one
or more parcels at public or private sale, at any of the Agent’s offices or elsewhere, for
cash, on credit or for future delivery, and upon such other terms as the Agent may deem
commercially reasonable. In the event of any sale, assignment, or other disposition of
any of the Collateral, the goodwill of the business connected with and symbolized by any
Collateral subject to such disposition shall be included, and Grantor shall supply to Agent
or its designee Grantor’s know-how and expertise, and documents and things embodying
the same, relating to the manufacture, distribution, advertising and sale of products or
the provision of services relating to any Collateral subject to such disposition, and
Grantor’s customer lists and other records and documents relating to such Collateral and
to the manufacture, distribution, advertising and sale of such products and services
Grantor agrees that, to the extent notice of sale shall be required by law, ten (10.)
Business Days’ notice to Grantor of the time and place of any public sale or the time
after which any private sale is to be made shall constitute reasonable notification. Agent
shall not be obligated to make any sale of any of the Collateral regardless of notice of
sale having been given. Agent may adjourn any public or private sale from time to time
by announcement at the time and place fixed therefor, and such sale may, without further
notice, be made at the time and place to which it was so adjourned.

(¢)  All payments received by Grantor under or in connection with any of the
Collateral shall be received in trust for the benefit of Agent, shall be segregated from
other funds of Grantor and shall be forthwith paid over to Agent in the same form as so

received (with any necessary endorsement).

(d) All payments made under or in connection with or otherwise in respect of
the Collateral and all cash proceeds received by Agemt in respect of any sale of,
collection from, or other realization upon all or any part of the Collateral may, in the
discretion of Agent, be held by the Agent as collateral for, and/or then or at any time
thereafter applied in whole or in part by Agent. Grantor will, at its own expense,
execute and deliver all instruments and take all actions as may be necessary, or in the
opinion of Agent desirable, to assign, transfer or convey to Agent on any purchase at a

foreclosure sale any or all Collateral.

SECTION 11. Amendments, Waivers, Etc.

(a) Amendments, waiver and consents hereunder shall be made only in

accordance with the Credit Documents.

9 TRADEMARIK 089136
0786KHS 2RI 1450 FRAMI: 0106
TRADEMARK

REEL: 002459 FRAME: 0407



®) No failure on the part of A i i

. gent to exercise, and no delay in exercisi
any right h'ereundcr shall operate as a waiver thercof; nor shall any single or paitial exe£;§;n§%
any such right preclude any other or further exercise thereof or the exercise of any other right

SECTION 12. Continuing Security :
| ntinuin urity Interest; Transfer of Notes; Release of

. (@  This Agreement shall -reate a continuing security interest |
aénd 'shz?ll (1) remain in full force. anfl effect until the pay;gnent intyfull (irs::ll::dﬁegca(;iz[ctrl:
xpiration Date_) in cash of the Obligatin~s and termination of the Commitments, (i) be bindin
upon Grantor, its successors and ass;,7, and (iii) inure, together with the right's and remedi ;
of the .Agcnt hereunder, to the benchfic of Agent, Lenders and the Issuing Bank and thle'S
respective successors, transferees and assigns. o

(b)  Upon payment in full in cash of the Obligati inati

. | gations and termination of
Commitments, the Agent will, at Grantor’s expense, promptly execute and deliver to )gr(:;n:)lrl
Fuch documents as Grantor shall‘reasonably request to evidence such termination of the security
interests granted hereby and their reversion, release and reassignment.

SECTION 13. GOVERNING LAW. THE VALIDITY, INTERPRET
AND ENFORCEMENT OF THIS AGREEMENT AND ANY DISPUTE ARISING (;?J'I'-TI(())I\II:
OR IN CONNECTION WITH THIS AGREEMENT, WHETHER SOUNDING IN
CONTRACT, TORT, EQUITY OR OTHERWISE, SHALL BE GOVERNED BY THE
INTERNAL LAWS (AS OPPOSED TO THE CONFLICTS OF LAWS PROVISIONS) AND
DECISIONS OF THE STATE OF CALIFORNIA, EXCEPT TO THE EXTENT THAT THE
VALIDITY OR PERFECTION OF THE SECURITY INTEREST HEREUNDER, OR
REMEDIES HEREUNDER, IN RESPECT OF ANY COLLATERAL ARE REQUIRED TO
BE GOVERNED BY THE LAWS OF A JURISDICTION OTHER THAN THE STATE OF

CALIFORNIA.

SECTION 14. SUBMISSION TQ_ JURISDICTION. ALL DISPUTES
AMONG THE GRANTOR AND THE LENDERS AND THE ISSUING BANK (OR THE
AGENT ACTING ON THEIR BEHALF), WHETHER SOUNDING IN CONTRACT, TORT.
EQUITY OR OTHERWISE, SHALL BE RESOLVED ONLY BY STATE AND FEDERAL
COURTS LOCATED IN LOS ANGELES, CALIFORNIA, AND THE COURTS TO WHICH
AN APPEAL THEREFROM MAY BE TAKEN; PROVIDED, HOWEVER, THAT THE
AGENT, ON BEHALF OF THE LENDERS, SHALL HAVE THE RIGHT, TO THE EXTENT
PERMITTED BY APPLICABLE LAW, TO PROCEED AGAINST THE GRANTOR OR ITS

PROPERTY IN ANY LOCATION REASONABLY SELECTED BY THE AGENT IN GOOD
FAITH TO ENABLE THE AGENT TO REALIZE ON SUCH PROPERTY, ORTO EN FORCE
A JUDGMENT OR OTHER COURT ORDER IN FAVOR OF THE AGENT OR THE
LENDERS. THE GRANTOR AGREES THAT IT WILL NOT ASSERT ANY PERMISSIVE

COUNTERCLAIMS, SETOFFS OR CROSS-CLAIMS IN ANY PROCEEDING BROUGHT
BY THE AGENT OR THE LENDERS. THE GRANTOR WAIVES ANY OBJECTION THAT
IT MAY HAVE TO THE LOCATION OF THE COURT IN WHICH THE AGENT HAS

'l'l{/\l)l{M/\RK
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COMMENCED A PROCEEDING, INCLUDI
. NG, WITHOUT LIMITAT
OBJECTION TO THE LAYING OF VENUE OR BASED ON FORUM NON COII‘JO\;;E-NIEII\I‘JSY

SECTION 15. SERVICE OF PROCESS = ERE
. THE GRANT
IRREVOCABLY DESIGNATES CT CORPORATIONS SYSTEMS AS T HEOII{)I:TSIGNEBI;r

?}I;lgoggi %E?rggl) S‘Aig;(}}{lill;lgEOggiggANTOR TO RECEIVE, FOR AND ON BEHALF OF
, ESS IN SUCH RESPECTIVE JURI .
ANY LEGAL ACTION OR PROCEEDING WITH RES REEMENT OR
PECT TO THIS AGREEM
ANY OTHER CREDIT DOCUMENT. IT IS UNDE £ sucH
. RSTOOD THAT A COPY O
PROCESS SERVED ON SUCH AGENT AT ITS | MPTLY
ADDRESS WILL BE PR
FORWARDED BY MAIL TO THE GRANTOR, BU G ‘TOR T0
. BUT FAILURE OF THE GRAN
RECEIVE SUCH COPY SHALL N FSUCH
s, OT AFFECT IN ANY WAY THE SERVICE OF SUCH

SECTION 16. JURY TRIAL. THE GRAN )
. TOR. THE
l[;51*41 DERS AND THE ISSUING BANK EACH HEREBY WAIVE ANY RIGH'?('I}‘(EBLTTRITEE
JURY. INSTEAD, ANY DISPUTES WILL BE RESOLVED IN A BENCH TRIAL.

SECTION 17. LIMITATION OF LIABILITY. NEITHER

ANY LENDER OR THE ISSUING BANK SHALL HAVE ANY ug&ﬁ?g ETNOT x;gg
GRANTOR (WHETHER SOUNDING IN TORT, CONTRACT, OR OTHERWISE) FOR
LOSSES SUFFERED BY THE GRANTOR IN CONNECTION WITH, ARISING OUT OF
OR IN ANY WAY RELATED TO THE TRANSACTIONS OR RELATIONSHIPS
CONTEMPLATED BY THIS AGREEMENT OR ANY OTHER CREDIT DOCUMENT, OR
ANY ACT, OMISSION OR EVENT OCCURRING IN CONNECTION THEREWITH
UNLESS IT IS DETERMINED BY A FINAL AND NONAPPEALABLE JUDGMENT OR
COURT ORDER BINDING ON THE AGENT OR ANY SUCH LENDER OR ISSUING
BANK, THAT THE LOSSES WERE THE RESULT OF ACTS OR OMISSIONS
CONSTITUTING GROSS NEGLIGENCE OR WILLFUL MISCONDUCT.

SECTION 18. Reinstatement. To the extent permiited by law, this Agreement
shall continue to be effective or be reinstated, as the case may be, if at any time any amount
received by the Agent, any Lender or the Issuing Bank in respect of the Obligations or the
Secured Obligations is rescinded or must otherwise be restored or returned by the Agent, such
Lender or the Issuing Bank upon the insolvency, bankruptcy, dissolution, liquidation or
reorganization of the Grantor or any other Person or upon the appointment of any receiver,
intervenor, conservator, trustee or similar official for the Grantor or any other Person or any
substantial part of its assets, of otherwise, all as though such payments had not been made.

SECTION 19. Notices. Except as otherwise provided in the Credit Agreement,

all notices and correspondences hereunder shall be in writing and sent by certified or registered
mail, remrn receipt requested, or by overnight delivery service, with all charges prepaid, if to
the Agent or any of the Lenders, then to BT Commercial Corporation, 300 South Grand Avenue,
41st Floor, Los Angeles, California 90071, and if to the Grantor, then 0 Mobile Mini, Inc..

1834 West Third Street, Tempe, Arizona 85281, Attn: Richard Bunger, Chief Executive Officer,
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and Larry Trachenberg, Chief Financial Officer, or by facsimile transmission, promptly
confirmed in writing sent by first class mail, if to the Agent, or any of the Lenders, at (213)
620-8394, and if to the Grantor at (602) 894-6433. Copies of all notices to Grantor respecting
Events of Default shall also be sent to O’Connor, Cavanaugh, Anderson, Westover,
Killingsworth & Beshears, One East Camelback Road, Suite 1100. Phoenix, Arizona
85012-1656, Attn: John Furman, Esq., and if by facsimile, at (602) 263-2900. All such notices
and correspondence shall be deemed given (i) if sent by certified or registered mail, three
Business Days after being postmarked, (ii) if sent by overnight delivery service, when received
at the above stated addresses or when delivery is refused and (iii) if sent by telex or facsimile
transmission, when receipt of such transmission is acknowledged.

IN WITNESS WHEREOF, Grantor has caused this Confirmation and Grant of
Security Interests in Trademarks and Trademark Applications to be duly executed and delivered
by its officer thereunto duly authorized as of the date first above written.

MOBILE MIN], INC.,
a Delaware corporation

B y : ﬁ/\'L//

Name: Lawrence Trachtenberg

Title: Chief Financial Officer
Address: 1834 West Third Street
Tempe, AZ 85281

Agreed and consented to as of
the date first above written:

BT COMMERCIAL CORPORATION

By: ~an o :\(\_ AN
~3

Nam€ VD R O r:_‘_‘,m‘\‘_

Ti[le' ICET MR EC G G
Address: 300 S. Grand Avenue, 41st Floor
Los Angeles, CA 90071
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