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RELEASE OF SECURITY INTEREST
IN TRADEMARKS AND CORRESPONDING
REGISTRATIONS

THIS RELEASE is entered into this 29 7 day of May, 2002.

WITNESSETH:

WHEREAS, SPRINGS INDUSTRIES, INC., a South Carolina corporation,
SPRINGS LICENSING GROUP, INC., a South Carolina corporation, and SPRINGS
BASIC BEDDING, LLC, a Delaware limited liability corporation f/k/a American Fiber
Industries, LLC, (hereinafter collectively referred to as "Borrower") having a principal
place of business at 205 N. White St., Fort Mill, SC, and JPMORGAN CHASE BANK
(formerly known as The Chase Manhattan Bank), a New York banking corporation,
having a principal place of business at One Chase Manhattan Plaza, 8™ Floor, New
York, NY 10081 (hereinafter referred to as "Agent"), entered into a "SECURITY
AGREEMENT" dated September 5, 2001, which was recorded in the United States
Patent and Trademark Office on September 24,2001, Trademark Reel 2368, Frame
0001;

WHEREAS, pursuant to the aforesaid SECURITY AGREEMENT, Borrower
granted a security interest to the Agent in certain intellectual property owned by
Borrower, including, inter alia, the trademarks listed in the Schedule V to the
SECURITY AGREEMENT, and to all trademark “. . . registrations and recording
applications filed in . . .the United States Patent and Trademark Office";
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WHEREAS, pursuant to the SECURITY AGREEMENT, Agent has a security
interest in Borrower’s trademark registration (Reg. No. 2,140,922, hereinafter “the
Registration”) and trademark application (Serial No. 76-353,566, hereinafter “the
Application”) for the mark “Preferred Comfort”;

WHEREAS, Borrower has made no commercial use of the mark “Preferred
Comfort” since November, 2000;

WHEREAS, Borrower would like to transfer ownership of the Registration and
the Application to a third party;

WHEREAS, at Borrower’s request, Agent has agreed to release its security
interest in and to the Registration and the Application; and

WHEREAS, Borrower and Agent accordingly desire to confirm and record a
RELEASE by the Agent of its said security interest, together with a RELEASE of any
and all other rights, title and interest the Agent may have held or presently holds as a
result of the SECURITY AGREEMENT, in and to the Registration and the Application.

NOW, THEREFORE, the Agent hereby and forever releases any and all security
interest, right, title and interest, in and to the Registration and the Application as such
security interest, right, title and interest are listed or otherwise identified in the
SECURITY AGREEMENT which was duly recorded in the United States Patent and
Trademark Office as referenced above. Further, Borrower and Agent agree and confirm
that this RELEASE OF SECURITY INTEREST will be duly recorded in the United
States Patent and Trademark Office, and will be indexed against the Registration and
the Application and related intellectual property rights owned by Borrower and/or its
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assignees and successors in interest.

IN WITNESS WHEREOF, the Agent has caused this RELEASE OF

SECURITY INTEREST to be executed and delivered by its duly authorized officer as

of the date first above written.

JPMORG

__By:

HASE B

Title:

Subscrjbed and s§vorn to, this
29 day of /’/47 -, 2002,

Notary Public of the State of e, ;/av\,ﬁ

v
\jxc€ ?{L@slaeur—

My Commission expires:

Ll thSon AE

ELIZABETH IACOVIELLO
Public, State of New York
0. 31-01]A4638331
Qualified in New York Counz
Commission Expires June 30,
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