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ASSIGNMENT OF PROMISSORY NOTE, SECURITY AG
AND UCC-1 FINANCING STATEMENT

This Agreement is made this _&A'g day ofﬁ!g; 1998 by and between KEYBANK,
NATIONAL ASSOCIATION, formerly Key Bank of Maine, a national banking association
with a place of business at Key Plaza, 23 Water Street, Bangor, Maine ("Assignor™) and
RALPH BIANCH, an individual domiciled in the Town of Mount Desert, Maine
("Assignee”).

RECITALS

Assignor is the holder of a certain Promissory Note ("Note™) datexd July 15, 1996 in the
original principal amount of $150,000.00 which Note was executed by JRF Environmental
Systems, Inc., Philip M. Briggs and Ralph A. Bianchi, The original of said Note is aftached
to this Assignment. To secure said Note, JBF Environmental Systems, Inc. executed and
delivered 1o Assignor a Security Agreement and UCC-1 Financing Statement, both of which
are also dated July 15, 1996. Copies of the original Security Agreement and UCC-1
Financing Statement are also attached hereto as Exhibits B and C, respectively,

Subsequent 10 the execution of the Security Agreement, JBF Environmental Systems, Inc.,
with the consent of Ralph A. Bianchi, requested that Assignor release a portion of its
collateral. Assignor acceded to that request and released a portion of its collateral.

AGREEMENT

NOW THEREFQRE, for consideration paid, the receipt and adequacy of which is hereby -
acknowledged, Assignor does hereby give, bargain, sell and assign all of its right, title and
interest in and to the following instruments to Assignee:

1, Promissory Note dated July 15, 1996 in the original principal amount of $150,000.00,
which Note is aitached hereto as Fxhibit A:

2. A Security Agreement dated July 15, 1996 with Key Bank of Maine as Secured Party
and JBF Environmental Systems, Inc. as Debtor which is attached hereto as Exhibit B;

3. A UCC-1 Financing Statement dated July 15, 1996 with Key Bank of Maine as
- Secured Party and JBF Environmental Systems, Inc. as Debtor:

4. The Secured Party shall execuie and deliver @ UCC-3 Financing Statement w be filed
with the Office of the Secretary of State of Maine in substantially the same form as is
antached hereto as Exhibit D evidencing the assignment of its Security Interest to Assignes,

3. The parties hereto agree to take such other actions and execute such documents as
lllnay'be reasonably tequested by the other t0 complete and evidence the matters set forth
erein.
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This instrument shall be cansuued i accordance with the Laws of the State of Maine,

KEYBANK, NATIONAL ASSOCIATION
Assignor
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“Ralph A. Bianchi, Individually
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