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INTELLECTUAL PROPERTY TERMINATION AND RELEASE

THIS INTELLECTUAL PROPERTY TERMINATION AND RELEASE (this
“Agreement’”) dated as of July 29 2003, is made by and among Jostens, Inc., a
Minnesota corporation (the “Borrower”), and JPMorgan Chase Bank (formerly known as
The Chase Manhattan Bank), a New York banking corporation, as administrative agent
for the Lenders (as defined below) (the “Administrative Agent™). Capitalized terms used
herein, but otherwise not defined, shall have the meanings ascribed to them in the Credit
Agreement (as defined below).

RECITALS

A. WHEREAS, the Borrower, Jostens Canada Ltd., the lenders from time to time
party thereto (the “Lenders”) and the Administrative Agent entered into that certain
Second Amended and Restated Credit Agreement dated as of December 13, 2002 (as
amended to date, the “Credit Agreement”).

B. WHEREAS, in connection with the transactions contemplated by the Credit
Agreement, the Borrower granted a security interest in the trademarks identified on
Exhibit A attached hereto (the “Trademarks”) to the Administrative Agent for the benefit
of the Lenders, pursuant to that certain Collateral Agreement, dated as of May 10, 2000
(the “Collateral Agreement”), between the Borrower, American Yearbook Company, Inc.
and the Administrative Agent.

C. WHEREAS, in order to evidence the grant of security interests under the
Collateral Agreement, the Borrower caused the due execution and delivery of, inter alia,
certain filings in the United States Patent and Trademark Office.

D. WHEREAS, the Borrower and the Administrative Agent have entered into
that certain Payoff and Lien Release Letter Agreement dated as of the date hereof (the
“General Termination and Release™) whereby they have terminated their respective
obligations under the Credit Agreement, the other Credit Documents and all documents
and agreements delivered pursuant to the Credit Agreement and such other Credit
Documents or in connection therewith to the extent described therein.

F.  WHEREAS, the Administrative Agent has agreed to terminate and release all
security interests granted to or held by the Administrative Agent for the benefit of the
Lenders as security for the Obligations under the Credit Agreement and the other Credit
Documents.

G. WHEREAS, in order to evidence the release of the security interests granted
pursuant to theCollateral, the Borrower has requested, and the Administrative Agent, on
behalf of the Lenders, has agreed to execute and deliver this Agreement.

NOW THEREFORE, with intent to be legally bound hereby and for other good
and valuable consideration, receipt of which is hereby acknowledged, the Borrower and
the Administrative Agent hereby agree as follows:

DAT:A3413I6002VTBH#8021. DOCVA1753.0080
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SECTION 1. Termination, Release and Discharge. In furtherance of the
releases granted pursuant to the General Termination and Release, the Administrative
' Agent agrees to terminate and release all security interests granted to or held by the
Administrative Agent in the Trademarks as security for the Obligations under the Credit
Agreement and the other Credit Documents. The Administrative Agent agrees that the
Trademarks securing the Obligations are released and discharged (without recourse,
representation or warranty) from the security interests granted pursuant to the Collateral
Agreement and are reconveyed to the Borrower automatically and without further action
by the Administrative Agent and the Administrative Agent will forthwith terminate any
security interests granted in connection therewith.

SECTION 2. Representation and Warranty of Administrative Agent. The
Administrative Agent represents and warrants that it has the authority to execute and
deliver this Agreement.

SECTION 3. Effectiveness. This Agreement becomes effective when all parties
hereto have executed and delivered a counterpart hereof (including by way of facsimile
transmission) and the Effective Time (as defined in the General Termination and Release)
has occurred.

SECTION 4. Further Assurances. The Administrative Agent agrees that it shall,
from time to time, at the expense of the Borrower, execute, acknowledge and deliver to
the Borrower and its successors or assigns such instruments, agreements, and other
documents as the Borrower or its successors or assigns shall reasonably request in order
to further evidence the releases and discharges described in Section 1 above.

SECTION 5.  Goveming Law. This Agreement shall be governed by and
construed in accordance with the laws of the State of New York without giving effect to
the conflict of laws principles thereof.

SECTION 6. Counterparts. This Agreement may be executed in any number of
counterparts, each of which shall be an original, but all of which, taken together, shall
constitute one and the same document.

DAT:341360002V7B#B02! DOCW1753.0080 2
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IN WITNESS WHEREQOF, the parties hereto have caused this Agreement
to be executed by their respective officers thereunto duly authorized, as of the date first
set forth above.

JOSTENS, INC.

By: 974&2 XWN/

Name: / j@ﬁf\m L . LJU‘;( A
Title: Ol ey

JPMORGAN CHASE BANK, as administrative
agent for the Lenders

By:
Name:
Title:

SIGNATURE PAGE TO THE INTELLECTUAL PROPERTY TERMINATION AND RELEASE
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N WTTNESS WHEREOF, the parties hercto have caused this Agreement to be
executed by their respective officers thereunto duly authorized, ss of the date first set
forth above.

JOSTENS, INC.

By:
Name:
Title:__

JPMORGAN CHASE BANK, as administrative
agent for the Lenders

By: m‘-{ﬂ /ff/’)'@-——

Name:

Title: Maraging Dlector

SIGNATURE PAGE TO THE INTELLECTUAL PROPERTY TERMINATION AND RELEASE
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SCHEDULE IV
TO THE
COLIATERAL AGREEMENT

PLEDGED NOTES

None.
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PLEDGED STOCK

SCHEDULE V
TO THE

COLLATERAL AGREEMENT

Pledgor Issuer Certificate No. | Class of Equity | No. of Shares
or % Owned
Ring IH Corp. Ring 1 Common 1,000
Acquisition
Corp.
Jostens, Inc. Jostens Canada, P-1 Preferred 326
Ltd.
Jostens, Inc. Jostens Canada, C-1 Common 40,000
Ltd.
Jostens, Inc. C.V. Jostens N/A Partnership less than 1% of
Global Trading Interests partnership
Limited interests
Partnership
Jostens, Inc. Jostens N/A Common 100%
International
Holding B.V.
DA1:A341482002V7BHMO02 . DOCYW 1 753.0080
TRADEMARK
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SCHEDULE VI
TO THE
COLLATERAL AGREEMENT

COMMERCIAL TORT CLAIMS

None.
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SCHEDULE VII
TO THE
COLLATERAL AGREEMENT

LOCATION OF CHIEF EXECUTIVE OFFICE AND
JURISDICTION OF INCORPORATION

Location Jurisdiction of Incorporation

Jostens, Inc. Minnesota
5501 Norman Center Drive
Minneapolis, Minnesota 55437

Jostens IH Corp. Delaware

5501 Norman Center Drive
Minneapolis, Minnesota 55437

DAL 34148200257 BHMO2. DOCW 1 753.0080
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IN WITNESS WHEREOF, each Grantor and the Administrative Agent have
caused this Agreement to be duly executed and delivered as of the date first above written.

ORP.

me:
itle:

Accepted and agreed to:

CREDIT SUISSE FIRST BOSTON,
acting through its New York branch,
as Administrative Agent

By:
Name;:
Title:

Name:
Title:

[INYCORP:22810411]]
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IN WITNESS WHEREQF, each Grantor and the Administrative Agent have
caused this Agreement to be duly executed and delivered as of the date first above written.

RING ACQUISITION CORP.

By:

Name:
Title:

RING IH CORP.

By:

Name:
Title:

Accepted and agreed to:

CREDIT SUISSE FIRST BOSTON,
acting through its New York branch,
as Administrative Agent

/N0

Name ROBERT HE
Title: DIRECTOR

By: 1/ /7?(/Juu .
Nafr:

Title: YVETTE MCQUEEN
ASSISTANT VICE PRESIDENT

[INYCORP:22810411]
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ACKNOWLEDGMENT AND CONSENT

The undersigned hereby acknowledges receipt of a copy of the Collateral Agreement,
dated as of July 29, 2003 (the “Collateral Agreement™), made by the Grantors parties thereto for
the benefit of Credit Suisse First Boston, as Administrative Agent. The undersigned agrees to
notify the Administrative Agent promptly in writing of the occurrence of any of the events
described in Section 5(s)(i) of the Collateral Agreement. The undersigned further agrees that the
terms of Sections 7(c) and 10 of the Collateral Agreement shall apply to it, mutatis mutandis,
with respect to all actions that may be required of it pursuant to Section 7(c) or 10 of the
Collateral Agreement, to the extent permitted by applicable law.

JOSTENS INTERNATIONAL HOLDING B.V.

By:

Name:
Title:

Address for Notices:

5501 Norman Center Drive
Bloomington, MN 55437
Fax: (612) 830-3293

JOSTENS CANADA, LTD.

By: T A XW

Namg:
Titlel

Address for Notices:

5501 Norman Center Drive
Bloomington, MN 55437
Fax: (612) 830-3293

[INYCORP:22810411]
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