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CONSENT AND WAIVER

This Consent and Waiver (the “Consent’”) is made pursuant to the Loan Agreement
(the “Loan Agreement’) dated as of March 29, 1999, between AmSouth Bank, an Alabama banking
corporation (the “Lender”), and Chyron Corporation, a New York corporation (the ‘“Borrower”).
Capitalized terms used and not otherwise defined in this Consent are used herein as defined in the
Loan Agreement.

WHEREAS, Pursuant to the Loan Agreement the Lender made available to the
Borrower, on (i) a revolving credit facility basis and (ii) 2 term loan basis, certain sums upon the
terms and conditions therein;

WHEREAS, Section 7.2 of the Loan Agreement provides that so long as the
Commitment remains in effect, any Note remains outstanding and unpaid, or any other amount is
owing to the Lender under such Loan Agreement, the Borrower agrees that it will not, nor will it
permit any of its Subsidiaries to, sell, transfer or lease, or otherwise dispose of all or substantially all
of its assets other than sales in the ordinary course of business, and in the event that Borrower or
any Subsidiary sells less than substantiaily all of its assets than Borrower shall remit to the Lender all :
proceeds of such sale in excess of $100,000 and such proceeds shall be applied to reduce the <
outstanding principal amount of the Term Loan; C

fhq0

WHEREAS, Section 7.9 of the Loan Agreement provides that so long as the
Commitment remains in effect, any Note remains outstanding and unpaid, or any other amount is
owing to the Lender under such Loan Agreement, the Borrower agrees that it will not, nor will it
permit any of its Subsidiaries to, sell or otherwise dispose of any Subsidiary;

WHEREAS, In connection with the Loan Agreement, the Borrower and the Lender
executed a2 Pledge Security Agreement, made as of the 29® day of March, 1999 (the “Pledge
Agreement’”), whereby the Borrower granted and conveyed to the Lender a security interest in and
to the eatire right, title and interest of the Borrower in and to the Collateral (as defined in the Pledge
Agreement);

WHEREAS, Section 4(c) of the Pledge Agreement provides that undl the
Obligations (as defined in the Pledge Agreement) are fully satsfied and any commitment from
Lender under the Obligation has terminated, Borrower agrees not to sell, transfer, assign, deliver or
otherwise dispose of any Collateral or any interest therein without the pror written consent of the
Lender; and

WHEREAS, In connection with the proposed sale by the Borrower of all of the
outstanding shares of Chyron UK Holdings Limited, including its subsidiaries (the “Sale”), the
Borrower has requested the consent of the Lender with respect to such Sale.
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NOW, THEREFORE, notwithstanding the provisions of (i) Section 7.2 of the Loan

Agreement, (H) Secticn 7.9 of the Loan Agreement o (iii) Section 4(c) of the Pledge Agreement, the

ed hereby (a) comsents to the Sale, (b) weives any and all rights it may have under (@)

Section 7.2 of the Loan Agreement, (i) Section 7.9 of the Loan Agreement or (jif) Section 4(c) of the

Pledge Agreement with respect to the Sale and (c) waives any and all other counditions and

sequirements of the Loan Documenes and any related agreements or instruments which may be
inconsistent with, the intent hereof.

Dated: September 26, 2003

Acknowledged and Agreed £
CHYRON CORPORATION

By:

Name:

Title:
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NOW, THEREFORE, notwithstanding the provisions of (i) Section 7.2 of the Loan
Agreement, (i) Section 7.9 of the Loan Agreement or (iif) Section 4(c) of the Pledge Agreement, the
undersigned hereby (2) consents to the Sale, (b) waives any and all rights it may have under (i)
Section 7.2 of the Loan Agreement, (i) Section 7.9 of the Loan Agreement or (jii) Section 4(c) of the
Pledge Agreement with respect to the Sale and (c) waives any and all other conditions and
requirements of the Loan Documents and any related agreements or instruments which may be
inconsistent with the intent hereof.

Dated: September 26, 2003

- AMSOUTH BANK
By:

Name:

Title:
Acknowledged and Agreed -
CHYRON CORPORATION E
By"
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