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ASSIGNMENT OF SECURITY INTERESTS
IN INTELLECTUAL PROPERTY

THIS ASSIGNMENT OF SECURITY INTERESTS IN INTELLECTUAL PROPERTY
("Assignment"), made as of the 31st day of January, 1995, by
BARCLAYS BUSINESS CREDIT, INC., a Connecticut corporation
("Assignor"), having a place of business at 6060 J. A. Jones Drive,
Charlotte, North Carolina 28287, in favor of SHAWMUT CAPITAL
CORPORATION, a Connecticut corporation ("Assignee"), having a place
of business at 6060 J. A. Jones Drive, Charlotte, North Carolina
28287;

WITNESSETH:

WHEREAS, Gibson Guitar Corp., a Delaware corporation
("Borrower"), having its principal place of business at 1818 Elm
Hill Pike, Nashville, Tennessee 37210, pursuant to that certain
Trademark Security Agreement, dated September 19, 1994 ("Security
Agreement"), granted to Assignor a security interest in all of
Borrower’s intellectual property more particularly described in
Schedule A attached hereto and incorporated herein by reference
(collectively, the "Intellectual Property"), which Security
Agreement was recorded at Reel 1224, Frame 152, Office of the
Commissioner of Patents and Trademarks;

WHEREAS, Assignor desires to transfer and convey to Assignee
all of Assignor’s right, title and interest in the Security
Agreement and the liens and security interests created thereby;

NOW, THEREFORE, for good and valuable consideration, the
receipt and sufficiency of which are hereby expressly acknowledged,
Assignor does hereby grant, sell, assign, transfer and set over
unto Assignee and its successors and assigns all of Assignor’s
right, title and interest in and to the Intellectual Property
described in Schedule A attached hereto and incorporated herein by
reference, to have and to hold the same unto Assignee and its
successors and assigns, together with the indebtedness secured by
the Security Agreement and the benefits and privileges created
thereunder.

IN WITNESS WHEREOF, the parties hereto have duly executed this
Agreement as of the 31st day of January, 1995.

BARCLAYS BUSINESS CREDIT, INC.

By: M-/// :

Vice President
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STATE OF NORTH CAROLINA
COUNTY OF MECKLENBURG

The foregoing Assignment of Security Interests in Intgilectual
Property was executed apd ackpowyledged before me this 3 day of
January, 1995, by W. ﬁgﬂj aae , personally known to
me to be Vice President of BARCLAYS BUSINESS CREDIT, INC., a
Connecticut corporation, on behalf of the corporation.

C)Maxm L. Bavuns

Notary Public

My commission expires: dfw &)} qug

BBCI\CROSSBOW\10-GIBSON.ASN
12/J1B/1-23-95
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SCHEDULE A

Registration No. Registration Date Description
615,793 November 8, 1955 Slingerland
1,322,068 February 26, 1985 Magnum
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