e 08-13-2004
cenmer e o o v L
102813225

To the Honcrapie ComMmissioh.

\/EF‘ SHEE US. DEFARTMENT OF CCMMERCE

JNLY ] @ Q’i’t}“ﬁ&?fﬂﬁon

0 he EMSCNEC CNOINAI cOCUmENts Of Copy tnefeot.

Name 'of conveying panyfies):

e
g-4-04

< Association
0 Limned Parmership

StudoB Incorporated

Individual(s)

General Pammership
X Corporation-Slate FL

Other '

gitional name{s) of coriveving pamynes) 2facred? 2 Yes K No.

Nature of conveyance:

< Assignment Q Merger
R Security Agreement Q Change of Name
< Other

!

ecuton Date: June 30, 2004

Name &no 20dress oi receiving party(ies)

[

Name: nt

internal Address:

Street Address:. 30 S. Wacker

Clty.__Chi cago.

O Individual(s) citzenship
O Assodiation
O General Permersnip
Q Limited Partnership
O Corporation-Slate

State; 11, Z]PZggégg_

Q Other
H axsmones B RO DOTICEEC 1N INS UNieo SaeL 3 OOMesa: reoreseidbve oesgranar
13 anache O Yes X3 Ne -

{O+31571300M MU3IDE B 34031218 COTUMEM O™ BxrYTent)
AooToona nameisl & 200ressies) stacheo? T Yes X Ne

Application numbper(s) or patent numoer(s);

A. Trademark Application No.(s)

B. Trademark Fegistrauon No.(s)

Aoditicnal numpers etacned? B Yes O No

Name and address of pany 10 whom correspongence
conteming nocument should be mziled: .

€. Total number of sppiiczuons and
regisyations invoived: ..

1

Name: Laura Konrath

Imemal Address: Winston & Strawn LLP

33rd Floor

]

7. Total fee (37 CFR 3.41 1.5 _240.00

& Enciosed

4 Authorized to be charged 1o geposit account

Street Ad.dress: 35 West Wacker Drive

8. Deposit account numboer:
i IL 60601 N/A
City: Chicago Stiate: ,
{ATacn cuobcale coDy O thiS Dage if DIVING UY OFPOST accouTt)

08/13/2004 ECODPER 00000084 2255285 \ 0O NOT USE THIS SPACE {
O PLrdier , ~— 40000 0P
OB s8Rt g signature. 200,00 0P / _

Tc the vest cf my knowieage ana celiet, the forecoitd intbrybstion is irue epc correct o &n v &nacnea copy I§ a trug copy of

the orginal document.

Laura Konrath

TN wr s wod vl nenet b0 iy

. g /
Totat nuﬁm}/l cage

g

. AN
Signamre
mounng cover sneeL pOachments, aNC oocument:

Ll

v T
Malldocuments 1o be recoroes with recuines coversheet tmcrmtvmﬁD EMARK

REEL: 003025 FRAME: 0508



—

n &L P

O )

¥ \/Tl\?; nusten

Schedule 1 to mﬂ}

Trademark Security Agreement

UNITED STATES TRADEMARK REGISTRATIONS

ot B

STUDOR INVENTIVE TECHNOLOGY

INC. & Design 2,255,285 June 22, 1999
MINI-VENT 1,592,578 April 17, 1990
MAXI-VENT 1,588,348 March 20, 1990
STUDOR 1,603,597 June 26, 1990
DON'T GO THROUGH THE ROOF! 1,577,642 January 16, 1990

UNITED STATES TRADEMARK APPLICATIONS

E-Z VENT & Design December 12, 2003 76-564,859

HANDI-VENT April 23, 2002 76-399,834

ULTRA-VENT (Stylized Letters) December 12, 2003 76-564,860

MEGA-VENT February 23, 2004 76-576,660
TRADEMARK
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TRADEMARK SECURITY AGREEMENT

(TRADEMARKS, TRADEMARK APPLICATIONS
AND TRADEMARK LICENSES)

WHEREAS, Studor, Incorporated, a Florida corporation (herein referred to as “Grantor™),
owns the Trademarks listed on Schedule 1 annexed hereto, and is a party to the Trademark
Licenses listed on Schedule 1 annexed hereto;

WHEREAS, Nautic/IPS Merger Corporation, a California corporation (“Mergeco”) (to
be merged on the Closing Date with and into IPS Corporation, a California corporation
(“Company”)), Watertite Products, Inc., a California corporation (“Watertite”), Weld-On
Adhesives, Inc., a California corporation (“Weld-On”, and together with Mergeco, Company and
Watertite, collectively the “Borrowers” and each individually a “Borrower”), the financial
institutions party thereto from time to time (together with their respective successors and assigns,
“Lenders”) and Madison Capital Funding LLC, as Agent for all Lenders (in such capacity,

“Agent”), are party to a Credit Agreement dated as of June 30, 2004 (the “Credit Agreement”™);
and

WHEREAS, pursuant to the terms of the Guarantee and Collateral Agreement dated as of
June 30, 2004 (as said Agreement may be amended and in effect from time to time, the
“Collateral Agreement”) among the grantors party thereto and Madison Capital Funding LLC, as
agent for the secured parties referred to therein (in such capacity, together with its successors in
such capacity pursuant to the terms of such Collateral Agreement, the “Grantee”), Grantor has
granted to Grantee for the ratable benefit of such secured parties a continuing security interest in
or other Lien on substantially all the assets of the Grantor, including all right, title and interest of
Grantor in, to and under the Trademark Collateral (as defined below), whether now owned or
existing or hereafter acquired or arising, to secure its Secured Obligations (as defined in the
Collateral Agreement);

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Grantor does hereby grant to Grantee, to secure its Secured
Obligations, a continuing security interest in all of Grantor’s right, title and interest in, to and
under the following (all of the following items or types of property being herein collectively
referred to as the “Trademark Collateral”), whether presently existing or hereafter arising or
acquired:

(i) each Trademark (as defined in the Collateral Agreement) owned by Grantor,
including, without limitation, each Trademark registration and application (other than
intent-to-use applications) referred to in Schedule 1 hereto, and all of the goodwill of the
business connected with the use of, or symbolized by, each such Trademark;

(i1) each Trademark License (as defined in the Collateral Agreement) to which
Grantor is a party, including, without limitation, each Trademark License identified in

Schedule 1 hereto, and all of the goodwill of the business connected with the use of, or
symbolized by, each such Trademark licensed pursuant thereto; and
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(iii) all proceeds of and revenues from the foregoing, including, without
limitation, all proceeds of and revenues from any claim by Grantor against third parties
for past, present or future unfair competition with, or violation of intellectual property
rights in connection with or injury to, or infringement or dilution of, any Trademark
owned by Grantor, including, without limitation, any Trademark referred to in Schedule 1
hereto, and all rights and benefits of Grantor under any Trademark License, including,
without limitation, any Trademark License identified in Schedule 1 hereto, or for injury
to the goodwill associated with any of the foregoing.

Grantor hereby irrevocably constitutes and appoints the Grantee and any officer or agent
thereof, with full power of substitution, as its true and lawful attorney-in-fact with full power and
authority in the name of Grantor or in its name, from time to time, in the Grantee’s discretion, so
long as any Event of Default (as defined in the Credit Agreement) shall have occurred and be
continuing, to take with respect to the Trademark Collateral any and all appropriate action which
Grantor might take with respect to the Trademark Collateral and to execute any and all
documents and instruments which may be necessary or desirable to carry out the terms of this
Trademark Security Agreement and to accomplish the purposes hereof.

Except to the extent permitted in the Collateral Agreement or the Credit Agreement,
Grantor agrees not to sell, license, exchange, assign or otherwise transfer or dispose of, or grant
any rights with respect to, or mortgage or otherwise encumber, any of the foregoing Trademark
Collateral.

The foregoing security interest is granted in conjunction with the security interests
granted to the Grantee pursuant to the Collateral Agreement. Grantor does hereby further
acknowledge and affirm that the rights and remedies of Grantee with respect to the security
interest in the Trademark Collateral made and granted hereby are more fully set forth in the
Collateral Agreement, the terms and provisions of which are incorporated by reference herein as
if fully set forth herein.

[signature page follows]
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IN WITNESS WHEREQF, Grantor has caused this Trademark Security Agreement to be
duly executed by its officer thereunto duly authorized as of the %[}  day of June, 2004.

STUDOR, RPORATED

By: \ ‘
Name: Kohery [ C ol
Title: CF’O
ACKNOWLEDGED:
MADISON CAPITAL FUNDING LLC, as
Agent
By:
Name:
Title:
CLT0/4651834v1
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IN WITNESS WHEREOF, Grantor has caused this Trademark Security Agreement to be
duly executed by its officer thereunto duly authorized as of the _%0__ day of June, 2004.

STUDOR, INCORPORATED

By:

Name:
Title:

ACKNOWLEDGED:

MADISON CAPITAL FUNDING LLC, as
Agent

By: TM—J . w
],}If(;gf": Trewer 5 (bl
e /ﬁnags‘ﬂq Deteetsr

[Signature Page to Trademark Security Agreement]
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Schedule 1 to
Trademark Security Agreement

UNITED STATES TRADEMARK REGISTRATIONS

\ fggb&ogelg;’lﬁNTIVE TECHNOLOGY 2,255,285 June 22, 1999
9 | MINI-VENT 1,592,578 April 17, 1990
7 | MAXLVENT 1,588,348 March 20, 1990
A | sTupor 1,603,597 June 26, 1990
S | PONT GO THROUGH THE ROOF! 1,577,642 January 16, 1990

UNITED STATES TRADEMARK APPLICATIONS

O 2 )

RECORDED: 08/04/2004

E-Z VENT & Design December 12, 2003 76-564,859

HANDI-VENT April 23, 2002 76-399,834

ULTRA-VENT (Stylized Letters) December 12, 2003 76-564,860

MEGA-VENT February 23, 2004 76-576,660
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