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RELEASE OF SECURITY AGREEMENT

THIS RELEASE dated as of August 31, 2004 (this ‘Release”) is made by U.S.
Bank Nalional Association, a National Association, acting in its capacity as secured
party {in such capacity, the “Secured Party”) under that certain Security Agreement,
dated as of 11/20/97 and recorded in the records of the United Statés Patent and
Trademark Office (as amendéd, supplemented or modified and in effect from time to
time, the “Security Agreement”), among Election Systems & Sofhn(ara. Inc., (the

"Deptor’s and the Secured Party;

WHEREAS, pursuant to the Security Agreement which was recorded in the
racords of the United States Patent and Trademark Office, the Debtor granted to the
Secured Party a continuing security interest in all of the Debtor’s United States

intellectual Property Collateral including those set froth on the attached schedules;

WHEREAS, the Secured Party wishes to: (i) terminate the Security Agreement.
against the Intellectual Property Collateral including those idEntiﬁed in the attached
scheduies hereto, recorded with the United States Patent and Trad#mark Office; (i)
release all of its security interest covering the Intellectual Property Collateral including
those listed in the attached schedules; (iii) restore all right, title and; interest in and to the
inteliectual Property Collateral including those listed the attached schedules, to Debtor;
and {iv) to dissolve any and all liens and encumbrances respecting the Inteltectual

Property Collateral including those listed in the attached schedules.
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NOW, THEREFDF{E, for good and valuable consideration, the receipt of which s
hereby acknowledged, the Secured Party does hereby release its security interest in the
intetiectual Property Collateral including those set forth on the attached schedules
hereto, and discharges, quit claims and relinquishes unto Election Systems &
Software, inc., (in each case without recourse and without any representation or
warranty} any and all rights, title and intereét it has in and the sedurity interest granted
to Secured Party in the Intellectual F’roper‘ty Collateral including those listed in the
-attached schedules.

IN WITNESS WHEREOF, the Secured Party has caused this Release to be duly

executed and delivered by its officer thereunto duly authorized as of the day and year
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STATE OF WISC WiRE
COUNTY OF WINNEBABE )

On this August 31, 2004, before me appeared Ann Pearson to me personally
known, who being by me duly swormn did say that he/she is '
Assistant Commercial Officer of U.S. Bank National Association, a national banking
association, and that said instrument was signed and sealed in behalf of said
association, by authority of its Board of Directors: and said title acknowledged said
instrument to be the free act and deed of said association.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my official
seal in the county and State aforesaid, the day and year first above written.

Annette Porter, Notary Public
My term expires: 07/13/08
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