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TERMINATION AND RELEASE OF SECURITY INTEREST
IN INTELLECTUAL PROPERTY

WHEREAS, Rentech, Inc., a Colorado corporation (“Rentech™) entered into a Security
Agreement, dated September 17, 2004 (“Security Agreement”), and the Related Agreements as
defined in the Securities Purchase Agreement of even date (collectively, the “Documents”), in
favor of Mitchell Technology Investments (“Mitchell”);

WHEREAS, pursuant to the Documents, Rentech assigned and granted to Mitchell,
among other things, a security interest in all of the intellectual properties and rights of Rentech,
of whatever nature, now existing or thereafter created or acquired, together with all good will
associated therewith, including, but not limited to, all right, title and interest of Rentech in, to
and under all domestic and foreign letters patent and all reissues, divisions, continuations,
continuations-in-part and extensions or renewals thereof; trademarks; copyrights; licenses; all

other proprietary rights and confidential information; techniques, processes, proprietary
information, technology, know-how, formulae and other general intangibles of like nature, now
existing or hereafter created or acquired, now or hereafter owned, adopted, acquired or used by
Rentech; as more specifically described in the Security Agreement dated September 17, 2004
between Rentech and Mitchell, and in the Security Agreement dated September 17, 2000
between Rentech’s wholly-owned subsidiary, Rentech Services Corporation and Mitchell
(collectively, “Intellectual Property Rights™);

WHEREAS, on March 8, 2005, Rentech paid.to Mitchell all amounts owed under the
Documents;

WHEREAS, Mitchell wishes to release its security interest in Rentech’s Intellectual
Property Rights;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged:

1. Mitchell hereby terminates, releases, discharges, and relinquishes any and all
security interests it acquired by virtue of the Documents, including the Security Agreement dated
September 17, 2004 between Rentech and Mitchell, and the Security Agreement dated '
September 17, 2004 between Rentech Services Corporation and Mitchell, and further agrees that
both Security Agreements are hereby terminated in accordance with their terms. Subject to the
foregoing, Mitchell hereby agrees that any right, title or interest of Mitchell in the Intellectual
Property Rights and in any other intellectual property of whatever nature of Rentech, and its
subsidiary, Rentech Services Corporation, shall hereby cease and become void.

2. In the event that any rights, title or interest in the intellectual property of Rentech,
Rentech Services Corporation or any other subsidiaries of Rentech, specifically including
OKON, Inc., REN Corporation, and Petroleum Mud Logging, Inc. were conveyed to Mitchell by
virtue of either Security Agreement or any other of the Documents, and/or the recordation

thereof, Mitchell hereby assigns to Rentech any and all rights, title and interest it has in and to
such intellectual property.
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3. This Release shall be binding upon and inure to the benefit of the parties and their
respective successors and assigns.

4., This Release shall be governed by, and construed in accordance with, the laws of
the State of Colorado without regard to the principals of conflicts of law of such state.

IN WITNESS WHEREOF, Mitchell has caused this Termination and Release of Security

Interest in Intellectual Property to be duly executed by its officer thereunto duly authorized as of
March 8, 2005. :

Mitchell Technology Investments, a
California general partnership

By: Mitchell Equity Investments, a
California general partnership,
managing general partner

By: ’ %

Name: Johathan E. Mitchell
Title: General Partner

ACKNOWLEDGED AND AGREED:

Rentech, Inc., a Colorado Corporation

By: /w:
Name: Dennis L. Yakobson ]

Title: President and Chief Executive Officer

__By: a-r‘ugél C—ﬁi -

Name: Ronald C. Butz 6~
Title: Secretary
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SCHEDULE 1.2
- Rentech, Inc.

- Trademarks and Trademark Applications

Serial Date Date ~ International

Mark U.S. Reg. No. No. Filed Registered  Class
Rentech 2,341,110 75-707,001 05f14-1999 04-11-2000 42

Goods/Services: E nginceﬁng and c onsulting services related to construction or operation of process
plants for converting natural gas, refinery residues, coal and other carbon-bearing materials into
synthetic petroleum products in Class 42 (U.S. Classes 100 and 101). .

Serial - Date Date International Date Notice of
Mark No. Filed , Published  Class Allowance Issued
CTL 76-525,676  06-23-2003  05-11-2004 42 08-03/2004

Goods/Services: Licensing of technology used for converting synthesis gas from carbons into liquid
Fischer-Tropsch fuels and other Fischer-Tropsch based products '
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