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RELEASE OF SECURITY INTEREST

THIS RELEASE OF SECURITY INTEREST, dated as of April _&j; 2007 (“Release™)
by and among BARNEY’S, INC., a New York corporation (and as successor-in-interest to
Barneys America, Inc., Barmmeys (CA) Lease Corp., Barneys (NY) Lease Corp., BASCO All-
American Sportswear Corp., and Barneys America (Chicago) Lease Corp.), BNY LICENSING
CORP., a Delaware corporation (together with Barney’s, Inc., “the Barneys Subsidiaries™), and
BARNEYS NEW YORK, INC,, a Delaware corporation, (collectively “Barneys” or “Releasee™)
and WILMINGTON TRUST COMPANY, a Delaware banking corporation, in its capacity as
Collateral Agent (“Wilmington Trust” or “Releasor™).

| WHEREAS, Barmeys and Wilmington Trust, as trustee, are party to an Indenture, dated
as of April 1, 2003, as amended (the “Indenture™), which provides for the issuance by Barney’s,
Inc. of its 9% Senior Secured Notes Due 2008 (the “Notes™); and

WHEREAS, Barneys New York, Inc., as grantor, and Wilmington Trust, as collateral
agent, entered into that certain Security Agreement, dated April 1, 2003, as amended by First
Amendment dated December 1, 2004 (the “Parent Security Agreement”), in favor of Wilmington
Trust in order to secure the obligations of Barneys under the Indenture; and

WHEREAS, the Barneys Subsidiaries, as grantors, and Wilmington Trust, as collateral
agent, entered into that certain Security Agreement, dated April 1, 2003, as amended by First
Amendment dated December 1, 2004 (the “Barneys Security Agreement”), in favor of
Wilmington Trust in order to further secure the obligations of Barneys under the Indenture; and

WHEREAS, the Barneys Subsidiaries, as grantors, and Wilmington Trust, as collateral

agent, entered into that certain Intellectual Property Security Agreement, dated April 1, 2003 (the
1
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“IP Security Agreement”), in order to further secure Barneys’ obligations under the Indenture;
and

WHEREAS, pursuant to said Parent Security Agreement, Barneys Security Agreement,
- IP Security Agreement (collectively referred to as the “Security Agreements”), Barneys granted
to Wilmington Trust certain security interests which, inter alia, consisted of liens on United
States Trademarks, Trademark Registrations and Applications listed on Schedule A annexed
hereto (the “Trademarks™), which are owned by the Barneys Subsidiaries; and

WHEREAS, said Security Agreements were recorded with the United States Patent and
Trademark Office at (1) Reel 2813, Frame 0222 on March 18, 2004, (2) Reel 2889, Frame 0677,
and (3) Reel 2816, Fl;ame 0218 on March 18, 2004, December 8, 2003 and March 24, 2004,
respectively; and

WHEREAS, Bameys New York, Inc., as pledgor, and Wilmington Trust, as coliateral
agent, entered into that certain Pledge Agreement, dated April 1, 2003 (the “Parent Pledge
Agreement”), in order to further secure Barneys’ obligations under the Indenture; and

WHEREAS, the Barneys Subsidiaries, as pledgors, and Wilmington Trust, as collateral
agent, entered into that certain Pledge Agreement, dated April 1, 2003 (the “Pledge
Agreement”), in order to further secure Barneys’ obligations under the Indenture; and

WHEREAS, pursuant to said Parent Pledge Agreement and Pledge Agreement, Barneys
pledged to Wilmington Trust certain equity interests which, inter alia, consisted of shares of
capital stock owned by the Pledgors as listed on Schedule B annexed hereto (the “Equity

Interests™); and

2

F:\LegaMaw\SHEETS\Banking& finance\Notes - Barneys Sr Secured\IP Security Release All Barneys v6 - final.doc

TRADEMARK
REEL: 003547 FRAME: 0140



WHEREAS, Barneys has fully paid and satisfied its outstanding obligations under the
Indenture, thereby terminating said security interests and said -pledges pursuant to the respec‘tive
provisions of the Parent Security Agreement, Barneys Security Agreement, IP Security
Agreement, Parent Pledge A gr-cemcnt and Pledge Agreement; and

WHEREAS, Wilmington Trust now desires to release and to execute a satisfaction of
each of the Parent Security Agreement, Barneys Security Agreement, the IP Security Agreement,
and the Parent Pledge Agreement and Pledge Agreement, and to release any security interests
and assignments granted under the Parent Security Agreement, Barneys Security Agreement,
IP Security Agreement, Parent Pledge Agreement or Pledge Agreement back to Barneys;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged:

1. Wilmington Trust hereby releases Barneys from the Parent Security Agreement
and releases and discharges all interests and claims that Wilmington Trust may
have in the “Collateral” (as defined in the Parent Security Agreement) given as
collateral security thereunder, including, without limitation, any and all interests
Wilmington Trust may have in each of the Trademarks. Wilmington Trust hereby
declares that the Parent Security Agreement is fully terminated and discharged
and shall be of no further force and effect, and that Barneys shall not have any
further obligations thereunder.

2. Wilmington Trust hereby releases Barneys from the Barneys Security Agreement
and releases and discharges all interests and claims that Wilmington Trust may

have in the “Collateral” (as defined in the Bameys Security Agreement) given as

3
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collateral security thereunder, including, without limitation, any and all interests
Wilmington Trust may have _in each of the Trademarks. W{Imington Trust hereby
declares that the Barneys Security Agreement is fully terminated and discharged
and shall be of no further force and effect, and that Barneys shall not have any
further obligations thereunder.

3. Wilmington Trust hereby releases Barneys from the IP Security Agreement and
releases and discharges all interests and claims that Wilmington Trust may have
in the “Intellectual Property Collateral” (as defined in the IP Security Agreement)
given as collateral security thereunder, including, without limitation, any and all
interesfs Wilmington Trust may have in each of the Trademarks. Wilmington
Trust hereby declares that the IP Security Agreement is fully terminated and
discharged and shall be of no further force and effect, and that Barneys shall not
have any further obligations thereunder.

4, Wilmington Trust hereby releases Barneys from the Parent Pledge Agreement and
releases and discharges all interests and claims that Wilmington Trust may have
in the “Pledged Collateral” (as defined therein) given as collateral security
thereunder, including, without limitation, any and all interests Wilmington Trust
may have in each of the shares of capital stock identified on Exhibit A attached
thereto. Wilmington Trust hereby declares that the Parent Pledge Agreement is
fully terminated and discharged and shall be of no further force and effect, and

that Barneys shall not have any further obligations thereunder. Wilmington Trust

4
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hereby agrees to release said shares of capital stock and deliver said shares of
capital stéck to Barneys forthwith. ‘

5. Wilmington Trust hereby releases Barneys from the Pledge Agreement and
releases and discharges all interests and claims that Wilmington Trust may have
in the “Pledged Collateral” (as defined therein) given as collateral security
thereunder, including, without limitation, any and all interests Wilmington Trust
may have in each of the shares of capital stock identified on Exhibit A attached
thereto. Wilmington Trust hereby declares that the Pledge Agreement is fully
terminated and discharged and shall be of no further force and effect, and that
Bamcy; shall not have any further obligations thereunder. Wilmington Trust
hereby agrees to release said shares of capital stock and deliver said shares of
capital stock to Barneys forthwith.

6. Notwithstanding anything to the contrary contained in this Release, the
releases granted hereby are without recourse, representation, warranty or liability
of any kind.

7. The parties may sign any number of copies of this Release. Each signed copy will
be an original, but all of them together represent the same agreement.

IN WITNESS WHEREQOF, this Release shall be binding and effective upon execution by

Wilmington Trust the day and year first above written.
WILMINGTON TRUST COMPANY, as Collateral Agent

By:C>ZQ’VT\

Name:___ Kridtin L Moore
Title: Senior Financial Services Officer

5
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BARNEY'S, INC,

Byszé 7. 75&_

Name: Y7&ren ~7. iz brAy x/
Title:_ @27 ¢ Goo

BARNEYS NEW YORK, INC.

Title,_énpe « Lo

BNY LICENSING CORP.

By: Z Al

Ngthe: S gy 2. AT ngS
Title:_ &z v C—e
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ACKNOWLEDGEMENTS

THE STATE OF De \aw ast, )

COUNTY OF Mew) Qasi\z )
On the a ] day of A—@ c\\ , 2007, before me, the undersigned authority,
on this day personally appeared Kv ~\‘\‘Q<\ L. Macce , Denae Tinmanget

VDecuicrs A/Q\icers of WILMINGTON TRUST COMPANY, as Collateral Agent, a

Delaware banking corporation; known to me to be the person whose name is subscribed to the

foregoing instrument, and acknowledged to me that (s)he executed the same for the purposes and
consideration therein expressed, in the capacity therein stated and as the act and deed of said

corporation.

JANET LOUISE FRAATZ

Notary Public - State of Delaware*. ' . !
My Comm. Expires March 18, 2010° Notary Public

THE STATE OF NEW YORK )

COUNTY OF /VW %I‘Z( %

Onthe ) 3 (jday of ﬂbﬁ“u , 2007, before me, the undersigned authority,
on this day personally appeared S-ﬁeue/\ /-Z/J Mal) ) g)d-ecu#/dé
Vl ce P(;ea J}A/L of BARNEY’S, INC., a New York corporation; known to me to be the

person whose name is subscribed to the foregoing instrument, and acknowledged to me that he

executed the same for the purposes and consideration therein express, in the capacity ,@stated

v
and as the act and deed of said corporation. Z ﬁ/ ,
MARC H. PERLOWITZ

Notary Pﬁlblg&at;a%fofgﬂw York Notary Public

Quatlified in New York Cou
Commission Expi 7
/ofr1] 2010
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. THE STATE OF NEW YORK )

COUNTY OF__bed ZNT g

l\d |
Onthe Q3 day of 4‘/@/‘/ / , 2007, before me, the undersigned authority,
on thi% personally appeared ‘ A Na Ex@e .
(//Q‘f éﬂ?’ of BARNEY NEW YORK, INC,, a Delaware corporation; known to

me to be the person whose name is subscribed to the foregoing instrument, and acknowledged to me

that he executed the same for the purposes and consideration therein express, in the capacity therein

stated and as the act and deed of said corporation. _
MARC H. PERLOWITZ
Notary Public, State of New York -
No. 24-4738601

S
Qualified in New York County Notary Pubtic
Comrnission Expires el /
/0im / 1010

THE STATE OF NEW YORK )

coUNTY oF_ Aas /‘J/M %

On the 2 3 day of gt)l‘:s/ , 2007, before me, the undersigned aythority,
on this day personally appeared —\5‘48(/8/\ fg/c/ me » é)(‘ét:u L.
V; ol @@ of BNY LICENSING CORP,, a Delaware corporation; known to me to

be the person whose name is subscribed to the foregoing instrument, and acknowledged to me that

he executed the same for the purposes and consideration therein express, in the ¢

-

stated and as the act and deed of said corporation. % % /

MARC H. PERLOWITZ .
Notary Public, State of New York Notary Public /

city therein

No. 24-4738601
Qualified in New York County

Commission Expires Mey34—+9___
sof17 |>ofo
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SCHEDULE A

List of U.S. Trademarks — Reel/Frame 2816/0218

Serial Number Mark
72372005 The Madison Room
73397710 Madison Room

C:\Documents and Settings\CMATTHEWS\Local Settings\Temporary Internet Files\OLKA\Schedule A 2816-0218.doc
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SCHEDULE B

List of Equity Interests under Pledge Agreements

Name of Issuer Percentage of Issues and Shares of Capital
Outstanding Common Stock Stock Owned and
Owned by Pledgor Pledged by Pledgor
Barneys America, Inc. 100 324,000
BNY Licensing Corp. 100 200
Bameys (CA) Lease Corp. 100 100
Barneys (NY) Lease Corp. 100 100
Basco All-American Sportswear Corp. 100 100
Barneys America (Chicago) Lease 100 100
Corp.
Barney’s, Inc. 100 8,560
B-1

FALegal\law\SHEETS\Banking&finance\Notes - Barneys St Secured\IP Security Release All Bamneys v6 - final.doc

TRADEMARK
RECORDED: 05/16/2007 REEL: 003547 FRAME: 0148



