TRADEMARK ASSIGNMENT

Electronic Version v1.1
Stylesheet Version v1.1

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

Name || Formerly || Execution Date || Entity Type
FORMERLY INNOVENE USA LIMITED LIABILITY
INEOS USA LLC LLC 01/18/2007 COMPANY: DELAWARE

RECEIVING PARTY DATA

IName: |IBARCLAYS BANK PLC |
|Street Address: ~ ||1 CHURCHILL PLACE |
lcity: ILONDON |
|State/Country: |lUNITED KINGDOM |
[Postal Code: |E14 5HP |
[Entity Type: |IPUBLIC LIMITED COMPANY: UNITED KINGDOM |

PROPERTY NUMBERS Total: 8

Property Type Number Word Mark
Registration Number: 2302072 AMODRILL
Registration Number: 2236567 BAREX
Registration Number: 0926607 BAREX
Registration Number: 2383495
Registration Number: 1967373 DURASYN
Registration Number: 1074796 ELTEX
Registration Number: 0436150 INDOPOL
Registration Number: 2357828 INNOVENE

CORRESPONDENCE DATA

Fax Number: (816)412-9393

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Phone: 816.842.8600

Email: TRADEMARK@STINSON.COM

Correspondent Name: Penny R. Slicer
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Address Line 1: 1201 WALNUT, SUITE 2800

Address Line 2: STINSON TRADEMARK ADMINISTRATOR
Address Line 4: KANSAS CITY, MISSOURI 64106-2150
ATTORNEY DOCKET NUMBER: 803912-0001

DOMESTIC REPRESENTATIVE

Name:

Address Line 1:
Address Line 2:
Address Line 3:
Address Line 4:

NAME OF SUBMITTER: PENNY R. SLICER
Signature: /penny r slicer/
Date: 05/29/2007

Total Attachments: 11

source=Security Agreement Barclays Bank PLC#page1 .tif
source=Security Agreement Barclays Bank PLC#page2.tif
source=Security Agreement Barclays Bank PLC#page3.tif
source=Security Agreement Barclays Bank PLC#page4 tif
source=Security Agreement Barclays Bank PLC#page5.tif
source=Security Agreement Barclays Bank PLC#page®.tif
source=Security Agreement Barclays Bank PLC#page?7 .tif
source=Security Agreement Barclays Bank PLC#page8.tif
source=Security Agreement Barclays Bank PLC#page9.tif
source=Security Agreement Barclays Bank PLC#page10.tif
source=Security Agreement Barclays Bank PLC#page11.tif
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Certiffed & true angd compiede copy of the original
i

Exucution Cory

INTELLECTUAL PROPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (as
amended, amended and restated, supplemented or otherwise modified from time to time, the
“IP Security Agreement”) dated January |8, 2007, is made by the person listed on the
signature page hereof (the “Grantor”) in favor of Barclays Bank PLC, as Security Agent {the
“Security Agent’ for the Secured Parties (as defined in the Security Agreement referred to
below).

WHEREAS, Ineos USA LLC (formerly known as Innovene USA LLC), a
limited liability company organized under the laws of the State of Delaware, entered info,
through ihe execution of an accession deed dated March 16, 2006, 2 Senior Credit Facilities
dated as of December 14, 2003 (as amended, amended and restated, supplemented or
otherwise modified from time to time, the “Senior Credit Facilities™), with, among others,
Barclays Bank PLC, us Security Agent, and the Lenders party thereto. Terms defined in the
Senior Credit Facilities or the Security Agreement referred to below and not otherwise
defined herein are used herein as defined in the Senior Credif Facilities or the Security
Agreement, as applicable.

WHEREAS, as a condition precedent to the making of Advances and the
issuance of Bank Guarantees by the Lenders under the Senior Credit Facilities and the entry
into Hedging Agreements by the Hedging Lenders {rom time fo time, the Grantor has entered
into, through the cxecution of a security agreement supplement dated March 16, 2006 (the
“Security Agreement Supplement”} . a Security Agreement dated December 16, 2005 made
by certain Grantors named therein to the Security Agent (as amended, amended and restated,
supplemented or otherwise modified from time 1o time, the “Security Agreement™).

WHEREAS, under the terms of the Security Agreement and the Security
Agreement Supplement, the Grantor has granted to the Security Agent, for the ratable benefit
of the Secured Parties, a seeurity interest in, among other property, certain inteflectual
property of the Grantor, and has agreed as a condition thereof to execute this [P Security
Agreement for recording with the U.S. Palent and Trademark Office, the United States
Copyright Office and other governmental authorities,

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Gramior agrees as {ollows:

SECTION 1. Grant of Securitv, The Grantor hereby grants to the Security
Agent for the ratable benefit of the Secured Parties a security interest in all of the Grantor’s
right, title and interest in and to the following, other than Excluded Property (the
*Collateral™):

)] the patents and patent applications set forth in Schedule A hereto (the
“Patents™);

(ii)  the wademark and service mark registrations and applications set forth
in Schedule B hereto (provided that no securily interest shall be granted in United
States intent-to-use trademark applications to the extent that, and solely during the

oL
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period in which, the grant of a security interest therein would impair the validity ar
enforceability of such intent-to-use {rademark applications under applicable federal
law), together with the goodwill symbolized thereby (the “Trademarks™);

(i)  the copyright registrations and applications and exclusive copyright
licenses set forth in Schedule C hereto (the “Copyrights™);

(iv)  all reissues, divisions, continuations, continuations-in-part, extensions,
renewals and reexaminations of any of the foregoing, all rights in the foregoing
provided by international freaties or conventions, all rights corresponding thereto
throughout the world and all other rights of any kind whatsoever of the Grantor
accruing thereunder or pertaining thereto;

tv)  any and all claims for damages and injunctive relief for past, present
and foture infringement, dilution, misappropriation, violation, misuse or breach with
respect t0 any of the foregoing, with the right, but not the obligation, to sue for and
eollect, or otherwise repover, such damages; and

(vi}  any and ali proceeds of, collateral for, income, royalties and other
payments now or hereafter due and payable with respect to, and suppoerting
obligations relating to, any and all of the Collateral of or arising from any of the
foregoing,

SECTION 2. Security for Obligations. The grant of a security interest in, the
Coilateral by the Grantor under this IP Security Agreement secures the payment of the
Secured Obligations. Without limiting the generality of the foregaing, this IP Security
Agreement secures, as to the Grantor, the payment of all amounts that constitute part of the
Secured Obligations and that would be owed by the Grantor to any Secured Party under the
Finance Documents b for the fact that such Secured Obligations are tnenforceatle or not
allowable due fo the existence of a bankruptey, reorganization or similar proceeding
mvolving an Obligor.

SECTION 3. Recordation. The Grantor authorizes and reguests that the
Register of Copyrights, the Commissioner for Patents and the Commissioner for Trademarks
and any other applicable government officer record this IP Security Agreement.

SECTION 4. Execution in Counterparts. This IP Security Agreement may be
execuied in any number of counterparts, each of which when so executed shall be deemed to
be an original and all of which taken together shall constitute one and the same agreement.

SECTION 5. Grants, Richts and Remedies, This IF Security Agreement has
been entered into in conjunction with the provisions of the Security Agreement, The Gransor
does hereby acknowledge and confirm that the grant of the security interest hereunder to, and
the rights and remedies of, the Security Agent with respect to the Collateral are more fully set
forth in the Security Agreement, the terms and provisions of which are incorporated herein by
reference as if fully set forth herein,

SECTION 6. Governing Law. This IP Sccurity Agreement shall be governed
by, and construed in accordance with, the laws of the State of New York.
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TN WITNESS WHEREOF, the Grantor hag caused this IP Security Agreement
to be duly executed and delivered by its officer thereunto duly authorized as of the date first
above written.

INECS USA LLC (formerly known as Inmovene

S

Name: ’Ié,& WisT .St/{
Title: ( (209

Address for Notices:

2600 South Share Boulevard
League City, TX 77573
USA

(%)
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Schedule A

Patents

See attached list,
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Scheduie B

Trademarks

See attached Hsi.
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Schedule C
Copyrights

None.

LNDOCSHTMTI6] S 6

|
|
| TRADEMARK
‘ RECORDED: 05/30/2007 REEL: 003551 FRAME: 0108



