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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE BY SECURED PARTY

CONVEYING PARTY DATA

| Name || Formerly || Execution Date || Entity Type

[BNP Paribas | [07/16/2008 | [Financial Institution: FRANCE _ |

RECEIVING PARTY DATA

|Name: ||Clayton Services, Inc. |
|Street Address: ||2 Corporate Drive |
|Internal Address: ||Clayton Holdings, Inc. |
|City: ||She|ton |
|State/Country: |ICONNECTICUT |
[Postal Code: 06484 |
[Entity Type: ICORPORATION: COLORADO |

PROPERTY NUMBERS Total: 8

Property Type Number Word Mark
Registration Number: 2594830 CLAYTON
Serial Number: 78618112 CLAYTON
Serial Number: 78618118 BEYOND DILIGENT
Serial Number: 78647491 HIGH COST ANALYZER
Serial Number: 78668132 HIGH COST FOCUS
Serial Number: 78647488 CLAS
Serial Number: 78668128 GREEN MACHINE
Serial Number: 78647481 CLAYTON
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CORRESPONDENCE DATA

Fax Number: (212)735-2000
Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Phone: (212) 735-2962
Email: anita.sinha@skadden.com, smarquez@skadden.com
Correspondent Name: S. Anita Sinha
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Address Line 1: Four Times Square

Address Line 2: Skadden, Arps, Slate, Meagher & Flom LLP
Address Line 4: New York, NEW YORK 10036-6522
ATTORNEY DOCKET NUMBER: 115500/1

NAME OF SUBMITTER: S. Anita Sinha

Signature:

/S. Anita Sinha/

Date:

07/21/2008

Total Attachments: 6

source=BNP-Clayton Services Release#page.tif
source=BNP-Clayton Services Release#page?2. tif
source=BNP-Clayton Services Release#page3.tif
source=BNP-Clayton Services Release#page4.tif
source=BNP-Clayton Services Release#page5.tif
source=BNP-Clayton Services Release#page®6.tif
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RELEASE OF SECURITY INTEREST IN TRADEMARKS

This RELEASE OF %E,QLRET‘I INTEREST IN TRADEMARKS
{"Release™ 18 given as of this f { el 2008, by BNP PARIBAS, a financial
institution organized under the laws nf the Republic of France, as Administrative Agent
for the Lenders ("Assignor™), in favor of CLAYTON SERVICES, INC., a Colomdo
COYPOTALION, €aTe Of*CLA YTON HOLDINGS, INC., located at 2 Corporate Drive,
Shelton, C‘ {6484 ("Assiange”)

WHEREAS, Assignor, CLAYTON HOLDINGS, INC. {"Company™), and
Lenders entered into that certain Credit Agreement, dated as of December 8, ’}i}*(}’"* {a%

Agreament™x

WHEREAS, Company may have éntered into one of mwore swap
agreemments (collectively, the "Lender Swap Acresments™) with one or more Persons that
are Lenders or Affiliates of Lenders at the time such Lender Swap Agreements were
entered nto {collectively, "Awap Cownterpsrties™

.‘

WHEREAS, Assignee has excomed and delivered that certaln Subsidiary
Guaranty dated as of Decemnber 8, 2005 {as amended, restated, supplemensad or
otherwise moedified from thme to time, being the "Guaranty"} in favor of Assignor for the
benefit of Lenders and any Swap Counterparties, pursuant to which Assignes mmmnuvd
the prompt payment and performance when due of all obligations of Company under the
Credit Agreement and the other Loan Documents and all obligations of Company \mder
the Lender Swap Agreements, inclading, without Hmitation, the obligation of Company
1o make payments thereunder in the event of carly termination thereof) and

WHEREAS, pursuant to the terms of a Security Agreement dated as of
December 8, 2005 (as amended, restated, supplemented or otherwise modifisd from time
to tme, the "Security Agreement™), among Assignee, Assignor and the other grantors
amexd then-m, Assignee oreated in favor of Assignor a security interest in, and Assignor
bc,c ame a secured creditor with respect to, the Trademark Collateral;

WHEREAS, Assignor and Assignee entered into that certadn Grant of
Trademark Security Inferest, dated as of December 8, 2005 (the "Trademark Security

Agreement™s:

WHEREAS, the Trademark Security Agroement was recorded with the
U.S, Patent and Trademark Office on December 13, 2005, at Reel 003209/ Frame 04 10;

WHEREAS, pursuant to the Security Agreement and Trademark Securtty
Agreoment, Assignee granted {0 Assignor a security interest in *& of Assignee's right,

tithe and interest In and to, in each case whether then 1St ng or in which Assignee then
‘*md or thercafie ‘acquire an inferest wherever the sa \« 1 cated (the "Trademark

collateral™:
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Gyalis gim fitle and interest (including rights acguired pursnant o a
ficense or otherwise) inand to all wade 111‘1@&3{“S serviee marks, desigus, logos, indicia,
radenames, trade cirr:qr; corpomie names, company names, business names, Hctitious
ISIESS names, trade styles and/or other source andfor business identifiers and
wplications pertaining thereto, owned by Assignee, or thereafier adopted and used, in iis
§‘3hbd‘i€b s {inelud mg, without lonitation, the trademarks et forth on Schedule A hersto)

3

{coliectively, the "Trademarks"), all registrations that have been or may thereafter have
been issued or applied for thereon in the United States and any state thereof and in
foretgn countries {Inchading, withowt limitation, the registrations and applications sei
-i‘arth on ;\;_gggggigg_}_g, : A hereto}, all commuon law and other rights (but in no event any of the
obligations} in and to the Trademarks in the United Siates and any state thersof and in
foreign countries, and all goodwill of such Assignee's business symbolized by the
Trademarks and associated therewith; and

(i1} all proceeds, products, rents and profits of or from any and all of the
foregoing Trademark Collateral and, to the extent not otherwise ine desd all pavments
under insurance {whether or not Assignor is the loss pavee thereof), or any indemnity,
warrly or guaranty, payable by reason of loss or damage o or otherwise with respect to
any of the foregeing Trademark Collateral. The term "procesds™ includes whatever is
receivable or received when Trademark Collateral or proceeds are sold, licensed,

exchanged, coliected or otherwise (mpmmi of, whether such disposition is voluntary or
involuntary

WHE ““-*i‘% the Pariics desire that Assignor terminate and release its
securily interest in the Trademark Collateral;

NOW, THEREFORE, for good and valuable consideration, the receipt

and sufficiency of which ave hereby acknowledged:

Assignor hereby terminates. releases and discharges fully, its seourity
interest in the Tradermark Collatera al including the Trademarks, and reassigns and
’mmbim s any and al 3 interest that it way have in the Trademark Collateral including the

Assignor hereby anthorizes Assignee or Assignee’s authorized
representative t o {1} record this Release with the Lmied States i atent and Trademark
Offiee, (i) fle UCC Financing Statement Amendments with the applicable filing office
in order o order to memorialize the release of any security intersst of Assignor in the

.....

Trademark Collateral including the Trademarks, and/or (ii1) otherwise file this Release.

Assignor further agrees to execnte and deliver to Assignes any and all
further documents and instusents, and do any and ail further acts which Assignee {or its
agenis or designees) reasonably 1cquu<;tx i order to confirm this Release and Assignee's

Py

right, fitle, and imterest in and to the Trademark Collateral including the Trademarks.
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Capitalized terms used in this Release, but not defined herein, shall have
the respective meanings ascribed to them in the Credit Agresment, Security Agresment
or Frademark Seourity Agreement, as applicable.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, Assignor has caused this RELEASE OF
SECURITY INTEREST IN TRADEMARKS 10 be oxecuted and

and debivered by its officer
thereunto duly authivized as of the date above first written.

ASSIGNOR:

BNP PARIBAS, as Administrative Agest
the §

Mams
Title: CECIE Remtaeome
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SCHEDULE A TO RELEASE OF SECURITY INTEREST IN TRADEMARKS

Ree attached,

SO8TL-New Yok Server 34 - MEW

TRADEMARK
REEL: 003819 FRAME: 0981



o

R

e
% o4
e
i B
2
M.r\_.h~ ﬁ\\n
(2
54
e
x
EEae
m.m R
P W e
oy nw % M-!»
oot
R .w».m..
o]
A}

AVTON

H

C.

w3

¥y Wy b
gron R
Fe] piss] gt
5 i oi et
o oA -t
722 e et Wy g
e x4} 257 £ ]
e = o o~ o
] £ mﬁ. AM“.W. b=
ot 3 L i) i
I A & 1%
foted [ £ ko) o
oo g fi F 44
i
e i
sl R
AN ST I 7
o] r 7 o
oS 2 &
& oA 3 551
o | Tl i
e e 458 nvﬁ s
] i, [ / o)
D B B O By < ¢ 5
] i iyt (<)
& [ a8 7 e
frad PR i, “r o
R IR A o M
>, ey 3
Ol lm oy lE | o
e S B I A o W
423 ‘mm s t.,M wv\\u s
AR SR s B o B 5 B s T B
o ¥ 14
pzi R
, Pz "
(% L4 ‘“\a,
& 5 i3
Pt Wl
7 1] 5
2 & 23
7 wlow
A
Py L) K
o~ A AP Wy b o P

TRADEMARK

0982

003819 FRAME:

REEL

07/21/2008

RECORDED



