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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE BY SECURED PARTY

CONVEYING PARTY DATA

| Name || Formerly || Execution Date || Entity Type |
[BNP Paribas | [07/16/2008 | [Financial Institution: FRANCE _ |

RECEIVING PARTY DATA

|Name: ||Clayton Fixed Income Services Inc. |
|Street Address: ||2 Corporate Drive |
|Internal Address: ||Clayton Holdings, Inc. |
|City: ||She|ton |
|State/Country: |ICONNECTICUT |
[Postal Code: 06484 |
[Entity Type: ICORPORATION: COLORADO |

PROPERTY NUMBERS Total: 1

™
Property Type Number Word Mark E
©0
Serial Number: 78270324 MASTEREPORTER N~
CORRESPONDENCE DATA 8
=)
<t
Fax Number: (212)735-2000 M
Correspondence will be sent via US Mail when the fax attempft is unsuccessful. L
Phone: (212) 735-2962
Email: anita.sinha@skadden.com, smarquez@skadden.com
Correspondent Name: S. Anita Sinha
Address Line 1: Four Times Square
Address Line 2: Skadden, Arps, Slate, Meagher & Flom LLP
Address Line 4: New York, NEW YORK 10036-6522
ATTORNEY DOCKET NUMBER: 115500/1
NAME OF SUBMITTER: S. Anita Sinha
Signature: /S. Anita Sinha/
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RELEASE OF SECURITY INTEREST IN TRADEMARKS

This RELEASE OF SECURITY INTEREST IN TRADEMARKS
(" Redease™) ts grven as of thist & day ofi Tyl , 2008, by BNP PARIBAS, a financial
ﬂui*m* or ganized under the laws of the Republic of France, as Administrative Agert
‘rt? e Lenders {"Assignor™), in favor of L{A‘ﬂ{}\ FIXED INCOME SERVICES INC,,

a Color &do corporation, care of CLAYTON HOLDINGS, INC,, located at 2 Corporate
Drive, Shelion, CT 00484 ("Assianeg™).

,,1,1

WHEREAS, Assignor, CLAYTON BOUDINGS, INC. ("Company™), and
Lenders entered into that certain Credit Agreement, dated as of Decamber 8, 2003 {as
amended, restaied, supplemented or otherwise modified from time {o time, the "Credit
Agresment™

WHEREAS, Company may have entered into one or more swap
agreements {collectively, the "Lender Swap Aprcements™) with one or more Persons that
are Le n\iura r Affiliates of Lenders at the time such Lender Swap Agreements were
entered into {collectively, "Swap Counterparties™,;

WHEREAS, Assignee has exccuted and delivered that certain Subsidiary
Guaranty dated as of December 8, 2003 (as amended, restated, supplemented or
otherwise modified from time to time, being the “Guaranty™) in favor of Assignor for the
benetit of Lenders and any Swap Cownterparties, pursuant to which Assignes guarantied
the prompt payment and performance when due of all obligations of Company under the
Credit Agreement and the other Loan Documents and all obligations of Company under
the Lender Swap Agreements, including, without limitation, the obligation of Company
0 make payments thereunder ity the event of sarly termination thersof) and

WHEREAS, pursuant to the terms of a Security Agreement dated as of
December &, 2005 {as amended, restated, supplemented or otherwise modified from time

1y

to time, the "Secwrity Agrecment™), among Assignee, Assignor and the other grantors
named therein, Assignee created in favor of Assignor a security inferest in, and Assignor
became a secured cveditor with respect to, the Trademark Collateral;

WHERE ,-as, Assignor and Assignee entered into that cortain Grant of
"I‘rademark ‘Se unity Interest, dated as of December 8, 2003 {the "Trademark Security

WHEREAS, the Traderark Security Agreement was recorded with the
U5, Patent and Trademark Office on Decamber 13, 2005, at Reel 003209/ Frame §404;

WHEREAS, pursuant to the Security Agreement and Trademark Security
Agreement, ‘mssg ce granted to Assignor a security interest in all of Assignee’s right,
title and interest in and to, in cach case whether then ¢ sxisting or in which Assignee then
had or thereatler acquired an interest wherever the same may be located (the "Trademark
Collateral"x
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(13 alf rights, title and interest (including rights ae;:quir"ef* pursuant to a
ficense or otherwise) in and to all trademarks, service marks, designs, logos; indicia,
tradenames, trade dress, corporate names, company names, bumnmb names, fotitious
business names, irade styles and/or other source andfor business identifiers and
appuca{mm pwtamsm thereto, owned by Assigaee, of thereafler adopted and used, in it
business (ucluding, without imitation, the trademarks set forth on Schedule A hereto)

{1 -.’?Hmt‘\ oy, the "Trademarks™, all registrations that have been or may thereafter have
been issued oy applied for thereon in the Unlied States and any state thereof and in
‘if.sreign couniries (including, without limitation, the registrations and applications set
forth on Schedule A hereto), all common law and other "i@hta {but in no event any of the
obligations} in and to the Trademarks in the United States and any state thereof and in
foreign countries, and all goodwill of such Assignee's bx-. winess symbolized by the
Trademarks and associated therewith: and

(i) aii P C"Wd I m‘ducisﬁ ents and profits of or from any and all of the
foregoing Trademark Collateral and, to the extent not otherwise included, all pavments
under insurance {whether or JJU§ .f-‘_afmgmr 15 the loss payee thercot), or any indemnity,
warranty or guaranty, payvable by reason of loss or damage 1o or otherwise with respeet to
any of the forepoing Trademuwrk Collateral. The term "proceeds” includes whatever s
reecivable or received when Trademark Collateral or proceeds are sold, licensad,
exchanged, coliecied or otherwise disposed of, whether such disposition is voluntary or
nvoluntary:

WHEREAS, the Parties desire that Assignor terminate and release its
security interest in the Trademark Collateral;

NOW, THEREFORE, for good and valuable consideration, the receipt
and sufficiency of which are heveby acknowledged:

Assignor hereby terminates, releases and discharges fully, its security
interest i the Trademark Collateral zmladmg the Trademarks, and reassigns and
fransfers any and all inferest that it may have in the Trademark Collateral including the
;raciemmi s 10 Assignee.

Assignor hereby authorizes Assignee or Assignee's authorized
representative to (i) record this Release with the United States Patent and Trademark
Office, (i1} file UCC Finaneing Statement Amendmenis with the applicable filing office
w ovder to order to memorislize the release of any security interest of Assignor in the
Trademark Collateral including the Trademarks, andfor (111) otherwise file this Release

Assignor Rarther agrees to execvte and deliver to Assignee any and all
further documents and tnstruruents, and do any and all further acts which Assignes (or its
agents or {im: ees) reasonably requests in order fo confirm this Release and Assignes's

T R

right, {itle, and int ».1(.‘5‘{ inand to the Trademark Collateral including the Trademarks.
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-apitalized torms used in this Release, but not defined herein, shall have
the respective meardngs aseribed to them in the Credit Agreement, Security Agreement
or Tr adum,k Security Agreement, as applicable.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREDF, Assignorhas caused this RELEASE OF
SECURITY INTERESY IN TRADEMARKS to be executed and delivered by its officer

thereunts duly muthorized e of the date shove first written,

ASSIGNOR:

BNP PARIBAS, as Administrative Agert

or the Lenders

g

3

-

- @P\
e o .
. "w.; -

_ Randice Gu
Wice President
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SCHEDULE A TO RELEASE OF SECURITY INTEREST IN TRADEMARKS

See attached.
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