TRADEMARK ASSIGNMENT

Electronic Version v1.1
Stylesheet Version v1.1

SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: RELEASE BY SECURED PARTY
CONVEYING PARTY DATA
Name || Formerly || Execution Date || Entity Type

PNC BANK, NATIONAL ASSOCIATION: UNITED
ASSOCIATION 0912812008 llsTATES
RECEIVING PARTY DATA
IName: |IHORIZON GROUP USA, INC. |
|Street Address: ||76 Stirling Road |
|Internal Address: ||Suite 101 |
|City: ||Warren |
|State/Country: |INEW JERSEY |
[Postal Code: 07059 |
[Entity Type: ICORPORATION: NEW JERSEY |
IName: |IHORIZON FABRICS, INC. |
|Street Address: ||76 Stirling Road |
|Internal Address: ||Suite 101 |
|City: ||Warren |
|State/Country: INEW JERSEY |
[Postal Code: 07059 |
[Entity Type: ICORPORATION: NEW JERSEY |
IName: |IHIRSCHBERG SCHUTZ & CO., INC. |
|Street Address: ||76 Stirling Road |
|Internal Address: ||Suite 101 |
|City: ||Warren |
|State/Country: |INEW JERSEY |
[Postal Code: 07059 |
[Entity Type: ICORPORATION: NEW JERSEY |
IName: |IDEVRIAN GLOBAL INDUSTRIES, LLC |
| ” TRADEMARK |
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|Street Address: ||76 Stirling Road

|
|Internal Address: ||Suite 101 |
|City: ||Warren |
|State/Country: |INEW JERSEY |
[Postal Code: 07059 |
[Entity Type: |ILIMITED LIABILITY COMPANY: NEW JERSEY |

PROPERTY NUMBERS Total: 21

Property Type Number Word Mark
Serial Number: 76187998 DECORATIVE DETAILS
Serial Number: 76189126 PATCH IT UP
Serial Number: 76189129 BETTER BEADS
Serial Number: 76322868 BETTER BEADS
Serial Number: 76411053 INSTA CURL
Serial Number: 76411557 COOKIE TIME
Serial Number: 76411605 INSTA CURL
Serial Number: 76411954 COOKIE TIME
Serial Number: 76435326 THE CARD CONNECTION
Serial Number: 76435367 THE CARD CONNECTION
Serial Number: 76554536 IT'S SO ME
Serial Number: 76650201 GO CREATE
Serial Number: 76650246 SPRAY TECH
Serial Number: 76650247 MAGNE-TECH
Serial Number: 76656509 THINK BOX
Serial Number: 76660978 COLOR ZONE
Serial Number: 78262436 3RD MOTION
Serial Number: 78693778 CELEBRATION LIGHTS
Serial Number: 78695116 TRIM COUTURE
Serial Number: 78859817 FANCY FINERY
Serial Number: 78859868 CELL STONES

CORRESPONDENCE DATA

Fax Number:

(973)597-2400

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.

Phone:
Email:

Correspondent Name:

973-597-2500
Istrademark@lowenstein.com

VANESSA A. IGNACIO, ESQ.
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Address Line 1: Lowenstein Sandler PC
Address Line 2: 65 Livingston Avenue
Address Line 4: Roseland, NEW JERSEY 07068

ATTORNEY DOCKET NUMBER:

20492/4

NAME OF SUBMITTER:

Vanessa A. Ignacio, Esq.

Signature:

/Vanessa A. Ignacio/

Date:

11/12/2008

Total Attachments: 7

source=Horizon Group USA & 3 Others (PNC Bank - Release of Security Interest - Red)#page1 .tif
source=Horizon Group USA & 3 Others (PNC Bank - Release of Security Interest - Red)#page2.tif
source=Horizon Group USA & 3 Others (PNC Bank - Release of Security Interest - Red)#page3.tif

source=Horizon Group USA & 3 Others (PNC Bank - Release of Security Interest - Red)#page5.tif
source=Horizon Group USA & 3 Others (PNC Bank - Release of Security Interest - Red)#page6.tif

)

)

)
source=Horizon Group USA & 3 Others (PNC Bank - Release of Security Interest - Red)#page4 tif

)

)

)

source=Horizon Group USA & 3 Others (PNC Bank - Release of Security Interest - Red)#page?7 .tif

TRADEMARK
REEL: 003886 FRAME: 0825




PNC

BUSINESS CREDIT
September 29, 2008

HORIZON GROUP URA, INC.
HORIZON FABRICS, INC
HIRSCHBERG SCHUTZ & CO, INC,
DEVRIAN GLOBAL INDUSTRIES, LLC
76 Sirling Road

Warren, New Iewsey 07059

Attemtion: Roshsn Wijerama

Re:  Pavoffeof all Oblieations by Horizon Group USA, Ine,, Hordzon
o

Fabnas, Inc., Birschbeoy Schatz & Co, Ine. and Devrian Global

Industries, LLC 1o PNC Rank, Natonal Association

~, \

Drear Ladies and Gentlemen:

PNC Rack, National Assooiation ("PNC™), as Agent for Lenders vnder that
certain Amended and Restated Revolving Credit and Securify Agreement by aud among Horlzon
Group USA, Inc. ("Horlzon™), Horizon Fabrics, Inc. {"Fabrics™), Hirschberg Schntz & Ceo, 1ne.
{(“HSC™), Devdan Global Industres, LLC (DG and collectively with Horlzon, Fabrics and
HEC, the “Borower™), PRC and the other Lenders dated September 235, 2006 (as amended,
restated, replaced, modified and/or extended from Hme to time, the “Loan Agreement™), hereby
confims recsipt of notice from the Borrower, with respect to the Loan Agreement, of
prepayient of all culstanding Obligations and reguesting termination of the Obligations in their
erdirely, inchsding,. but rot Hynited 1o, all Dbligations with regsrd to the Letter of Credit whick
remains ouistanding, PNC consents to such termination of the Oblipations, effective on the

oraputativn Date {as hereinafier defined), provided that the Borrower complics with the
provisions of this agreement {this “Agreement”) as set forth below, .

PRC eondinms that as of September 26, 2008 {the “Compatation Date”) the
following constitute all of the Obligations of thy Bomrower pursuant to the Loan Agecroent and
the Other Docurments executed in connection therewith and all ofthe obligations of the Bomower
to PNC Bquipment Fiuance, LLC (coliectively, the “Pav-off Arcount™:

() Puoncipal outstanding on Revelving Advances
{iiy Ioterest oulstanding on Revolving Advances
{ury Total Buyeut Amount on Equiprocet Lease $#092,4376.001
{ivy Total Buyout Amount on Fquipment Lease #092.4376.002
{v} Total Buyoul Amount oo Equipment Leass #092.4376.003
{viy Early Termination Fee
{vity Outstanding legal fees and expenses

RKember of The PNC Financial Serdres Brovp

70 Fast 55th Street New York. New York 16022
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(viil) Al other fees and expenses due pursuant to the Other
Documents, incleding without lmitation, asy acerned and unpaid
Facility Fees, collateral monitoring ind management fees andfor
Leter of Credit Fees.

TOTAL:

FNC; on behalf of itself and its affiliate PNC Foui pm,m Firanes, 1L.LC, hershy
ackuowdedees and aprees that, upon veceipt by BNC of payment in immediately available funds
of the Pay-off Amount in accordance with the wire instructions set forth below at or prim* {6 3200
p.am. (New York time) and seceipt of « fully exscuted copy of this Agreement, in accordance
with the teryos and conditions hereof {the tirae of such receipt, the *Payoff Time™), {a) all
amounts owing wader the Loas Agreement and the Other Documents shali be paid infull, (b all
(Obligations owing 1o PNC under the Other Docarnents shali be deemed canceled mcludmg, but
not lmited to, any snd ail Obligations of the Guarantor with regard to the Guaranty, {¢) all ef the
Borrower's rights (0 obtain Advances and the Letter of Credit nuder (he Loan Agreernant shall
cease, (d) all obligations owing to PNC Equipment Finance, LLC shall be deemed canceled, (&)
all of PNC’s and PNC Eauipment Finance LLC’s security inferest in, security tifles 1o and other g‘
fhens on all resd and personal assets and property of the Borower shall be tenminsted
autornatically without apy further action, (D) the Borrower and its sttarpeys and agents and Wells

Fargo Bank, National Asseciation (“WE”)and its attorneys and agents, are suthorized to file
UCC-3 Termination Statements for each of the UCC-1 Financing Statements previously filed by
P\‘Q or PNC Eguipment Finance LLO against the Borrower including, without fis mw,tmn those

UCC financing statements described on Schedule A atached herete, and (g) PNC shall deliver to
WE any collateral of the Borrower that ENC has in s possegsion. By signingin thcs space
provided below, PNC represents to Bormower and WF that 1t 15 authorizad to executs and detiver
this Agreenuert on behalf of s affiliate, PNC Equdpment Fiance, LLC,

The Bomower acknowledges that i may incur sdditional interest, fees and
expenses vnder the Loan Agreercent and that the Pay-off Amouot may tnerease thereby if the
Pay-off Amount 1z not received by the time noted above-on the Pay-off Date. For each day after
the Pay-oft Time and untd] the Obligations are paid in full, () addrtwnal interest shall accrue and
be payable with “ga:d 1o the Revolving Loan in e amount nf e \md u;} additional
Facility Fees shall scorue and be paya»i(\ in the amount of § sgb}m* 10 ¢hanges incthe
applicable rate mdr’\u: prior to PNC's receipt of the Pay-o &\\mount

PNC hereby further ackaowledges and agrees thet the Pay-Off Amount represents
the entire chligations of the Bomower owing Lmdez the Loan Agresment and the (ther
Docurmnents; provided, however, that any indemnification obligations of the Bomower to PNC
under the Loan Amemem and the Other Documents that by thelr terms survive the repayment
of the Obligations shall remaln In foll force and effect notil their expiration by thelr terms,

By acknowledging below, the Borrower and WF, intending to be {egally bound,
each agrees, for itself] that the Rorrowsr and WF will, on demand, indemnify and hold PNQ
harmisss for and from any losses or damages (nchuding, without limitation, all customary bank

harg::‘ and costs, expenses and reasonable attoruey’s fees) sustained or which may be sustained
by PNC adsing from any pon-paymen, elaim, rcﬁmd or charge back of auy checks or any other

H300HIRG {(I0R193.262) 2
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faiture or nability to collest the foll face amonot of any shecks or similar ftems which have been |
credited to any lbap, lockboy, blocked account or deposit acoounts of, or for the benefit of the :
Borrower with, or in favor or on behalf of, PNC and applied by PNC o the outstanding balancs
of Obligatons outstanding uader the Other Documents as of or prior 1o the date the Pay-off
Amount is received by PNC. Any demand npon WF for payment under this paragraph shall be
made in writing within ninety (90) days from the date hereof. PNC shall, in avcordance with
Borrower's mstructions, forward all checks, remittances and other proceeds of accounts or other
collateral received or collected by PNC on or afier the date the Pay-off Amound is received by
PN fess the costy mourreéd by PNC in forwardiuy such items, to Borrower, Any and all such
losses andfor damages shall be pald by the Borrowsr to TNC in immediately available finds
within three (3) days of Borrowsr's receipt of demand therefor. Wilhoot i any way linating this -
paragraph, the Borrower agrees that the Borrower vall, on demand, indemnify and bold PNC
harmless for and from any change in the Pay-off Amount doe to unforeseen ciroumstances, !
caleulation errors, and amounts payable by the Bowower which are not included in the Pay-off |
Amount and should have been included in the Pay-Off Amount but for an ervor and/or oversight ‘
by PNC and such indemnification obligation shall survive the execution of this Agreement.
Borrower acknovwledges that i and to the extent that WF shall be called upos to pay o PNC any
amount in respect of the forepoing, the arnount so paid shall be deemed an advance by WF op i
behalt of the Borrower and shall be added to the principal ammount cutsisnding o favor of WF.

Forthermore, by acknowledging below, the Borrower, intending to be legaily
bourd, agrees that the Borrower hereby fully and unconditionally waives, releases and :
discharges PNC, all subsidiariss and affiliates of PNC and all of the directors, officers,
employecs, aornRys, representatives and agents of PNC, from any and all claims, demands,
suits, damages, iiabilities, actions or causes of action of every kind or nature, whether known or
unkaewn, matured or contingent, foreseen ur unforeseen, at law or In equity, which the Bomower
and/or any successor, assignee or legal representative thereof now has, adsing out of or in any
way refating to the Loan Agreement and the Other Recuments and/or any documents,
agreements, Instruments, dealings, transactions or other matiers connected with the Loan
Agresment, the Other Docaments, the Obligations and the Collateral; or the admiuistration
thereo! providad the clairos are not the resabt of PNC’¢ gross negligence or willful misconduci;
provided, forther, that, such reicase shall not extend to any and all clairus, demands, sudts,
darazges, Habilities, actions or cavges of action of every kind or nature, whether known or
unknown, matured or sentingent, foressen or nnforsseen, at law or in equity, which the Bomrower
now or hereafier has pr may have or claim to have, arising owt of or in any way relating fo this
Agreement or the obligations of the parties hereunder.

PNC agrees to cxeauts and deliver, at the Borrower’s sxpense, from time 1o tme,
all such other dotuments, discharges, agreements, certificatss and jostrumernss and do such
farther acts as the Borrower and WF may teasenably request incorder to evidence or give pubilic
notice of the lien terminations, releases and caveellations raferred to shove including, without -
hmitation, any and sl] documents, discharges, agresioents, certificates and instvuments reqaired
1o terminate liens and securify inderests held by PNC in and on all patents, rademarks axd
copyrights of Borrower, and to re-assign all right title and interest in such pstents, trademarks
and copyrights previously assigned by Borrower to PNC, &l in form and substance reasonably
aceepiable to Bomower and WF.

#3001 1RY {RRI93,262) 3
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Payments of the Payoff Amount shall be made via wire transfer of immediately
available federal fimds to: _

PNC Bank, National Association i
ABA Moo 031207607

Account Name: PNC Bank, National Association
Account No.: #196039957830 ;
Reference: Horzon Group Payoff Praceeds

Notwithstanding anything to the contrary herein, the Borrower shall be obligated ‘ )
1 pay to PNC any and all of PNCs standards fees and exponses with regard to any accounts -
maintained by the Bomower with PNC afler the.date hereof including, bol not Badted to, wige
teensfer feas.

Capitalized terms used herein and defined in the Loan Agreement shall have the
samie meandings as set forth therein unless otherwise spesifically defined herin.

Thiz Agreemunt shall be bindiog on and inuse w the benefit of cach party and s
their tespective representatives, successors, and agsigns, This Agreement may be exccnted in one
or more vbunierparts, each of which shall be deemed an origing, end all of which together shall be
deemed to constitute one and the same document.

This Agreemerdt shall be deemed to have been made and execuiled in the State of X
New York, aud the validity, construction, interpretation, effzet, and enforcement thereof shid be |
governed by the laws of the State of New Yok,

REMAINDER OF PAGE INTENTIONALLY LEFT BLANK
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Agreed to and aceepted this
25" day of Septeraber, 2008

Borrower:

HORIZON GROUP USa, INC.

By:

PNC BANK, NATIONAL ASSOCIATION

By: xié_ﬂ%w.mxjw b/,é?)»vv*%"
Name: THANWANTIE SOMAR :
Title: Assistant Viee President

Namer ROSHAN WIIERAMA
Fitle: President

HORIZON FABRICS, INC,

By:

Name: ROSHAN WITERAMA
Title: President

HIRSCHBERG SCHUTZ & CQ., INC.

By:

Name: ROSHAN WIJERAMA
Title: Fresidest

DEVRIAN GLOBAL INDUSTRIES, LLC

By:

Name: JAMES CASH
Title: Manager

New Lender

WELLS FARGO BANK, NATIONAL ASSOCIATION

I})r

Name: RICHARD N. MATITAN

Titler Viee President

#3091 LES (HURIFE62
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PNC BANK, NATIONAL ASSOCIATION

By:
Name: THANWANTIESOMAR
Tifler Assistant Yice President

Agreed (o and decepted this
29% day of September, 2008

Borrower:

HORIZON (>ROL?{ 3A, INC.
{*\‘ SN
- fii 4
Ry: :{A *%\3 b ,} HlO ({éﬁi{
Name: REBBOCA 5. ROWELL
Titder Chief Financial Officer

HORIZON FABRICS, INC,

8 eV }
w o, <J\L%

Numor REBECOA S, ROWELL
Title: Chief Firanelad Officer

HIRSCHBERG SCHUTE & ©O,, INC,

by

| ~o )
-» bt o .
By S Wb 2 LA

Name: REBECCA § ROWELL
Title: Chief Finuncial Officer

DEVRIAN GLOBAL INDUSTRIES, L1L.C
"\ e \
¢ (B e X<{\5\ \wax

\ame R?‘BF(’CAS RomiLi
Titler Chiel Financial Officer

New Leuder:
WELLS FARGEH BANK, NATIONAL ASSOCIATION
S

s

‘Ndmk RICHARD N, \EAH' M\I
Titler Viee President

B}{:_ /. /g/,fwfw"-"’”m

LETANS DRI ARG
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Sohedole Ao Pavoff Leller

File Filing Fiflag ;
Debtor Mame Nuroher Office Bate

Heortron Group USA Ine. 21IR33RS NI Depretinent of
Treasury RITO2002

Horizon Group 1ISA, Ine. 2356469

(88

NI Deperiment of . !
Treasury 1272812006 i

Horizon Fabries, Toc. 21183131 NI Departiient of
Treasury R/10/2002

Hivschbery Schote & Co, Iup, 21183348 NJ Department of
Treasury B19720¢2

Devrian Global Tadustrles, LLC 23835U8-3 W Department of
Trpasary QRG0S
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