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1. Name of conveying party(ies):

Nickent Golf, Inc.
19888 Quiroz Court
Walnut, CA 91789

[] Individual(s) [] Association
D General Partnership D Limited Partnership
Corporation- State: Delaware
] other
Citizenship (see guidelines)

Additional names of conveying parties attached? [___]Yes No|

2. Name and address of receiving party(ies) v
es
Additional names, addresses, or citizenship attached? ] No

Name:_East West Bank

internal
Address: Loan Service

Street Address: 9300 Flair Drive, 6th Floor

3. Nature of conveyance )/Execution Date(s) :

Execution Date(s) May 1, 2008

[ IMerger
| Change of Name

[ ] Assignment
[Z] security Agreement

D Other

City:_El Monte

State: CA

Country:_USA Zip: 91731

[[] Association  Citizenship

D General Partnership  Citizenship ’“

] Limited Partnership ~ Citizenship S =
Corporation  Citizenship =1 K
] other Citizenship pe

If assignee is not domiciled in the United States, a tdomestie
representative designation is attached: [ Yest ' [] MNo
(Designations must be a separate document from assignment)

A. Trademark Application No.(s)
75306087
78348608

4. Application number(s) or registration number(s) and identification or description of the Trademark. kj

B. Trademark Registration No.(s}

2146534
3220494

C. Identification or Description of Trademark(s) (and Filing

_______________ |Additional sheet(s) attached? [ ] Yes [/] No
Date if Application or Registration Number is unknown):

Internal Address:_Loan Documentation Department
Loan #2003182

Street Address: 9300 Flair Drive, 6th Flaor

5. Name & address of party to whom correspondence | g Total number of applications and
concerning document should be mailed: registrations involved: 2
Name: Flor Rodriguez

7. Total fee (37 CFR 2.6(b)(6) & 3.41) $.65.00

[] Authorized to be charged by credit card
[] Authorized to be charged to deposit account

Enclosed CC/.‘H: 1q OOquqq

8. Payment Information:

[_f

City: El Monte
. in a. Credit Card Last 4 Numbers
State:cA Zip:91731 iﬁ}k?” Date ‘
Phone Number: 626-371-8665 o o2 2RI DR swmummss 7saaceny
' b. Deposit Ageqynt Nymber
Fax Number: §26-927-2000 . o 48. 66 {
‘ Authorizd® (FéaBMdme 25,584
Email Address: f stbank.com
9. Signature: N ) KABPa Ll 2o [2\“30 'OY
v Sighpture {/ Date
Flor Rodriquez T o e ana dooument. |___©

Name of Person Signing

mailed to:

Documents to be recorded (including ¢
Mail Stop Assignment Recordation Services,

over sheet) should be faxed to (571) 273-0140, or
Director of the USPTO, P.O. Box 1450, Alexandria,

VA 22313-1450
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COMMERCIAL PLEDGE AGREEMENT

bove are for Lender’s use only and do not limit the applicability of this document to any particutar loan or item.
Any item above containing "***" has been omitted dus to text length limitations.

Grantor: Nickant Gelf, Inc. Lender: East West Bank
19888 Quiroz Court Loan Servicing Department
Walnut, CA 91789 9300 Flair Drive

El Monte, CA 91731

THIS COMMERCIAL PLEDGE AGREEMENT dated May 1, 2008, is made and executed botween Nickent Goli, Inc. ("Grantor™) and East West
Bank {"Lender”).

GRANT OF SECURITY INTEREST. For valuable conslderation, Grantor geants to Lender a security interest in the Collateral to secure the
indebtednsss and agrees that Lender shall have the rights stated in this Agreement with respact to the Collateral, in addition 1o all other rights
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral” as used in this Agresment means Grantor’s present and future rights, title and interest in
and to the following described investment property, together with any and all present and future additions thersto, substitutions therefor, and
replacements thareof, and further together with all Income and Proceeds as described herein:

AN Trademarks including but not limited to United States Serlal #75306087 with a filing date of 08-10-1997 and Regirtration #2146534
with a filing date of 03-24-1938

All Trademarks including but not lamited to United States Seorial #78348608 with a filing date of 01-07-2004 and Registration #3220494
with a filing date of 03.20-2007

CROSS-COLLATERALIZATION. In addition to the Note, this Agreement sscures all obligations, debts and liabilities, plus interest thereon, of
Grantor to Lender, or any one or more ot them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether veluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absoclute or contingent, liquidated or unliquidated, whether Grantor may be liable individuaily or
jointly with others, whether obligated as guarantor, surety. accommodation party or otherwise, and whether recovery upon such ameounts may
be or hereafter may become barrod by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenfarceable,

RIGHT OF SETOFF. 1o the sxtent permitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender (whether
checking, savings, or some other account). Thig includes all accounts Grantor holds jointly with someone else and all accounts Grantar may
open in the future. However, this does not inciude any JRA or Keogh sccounts, or any trust accounts for which setoff would be prohibited by
faw. Grantor authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any
and all such accounts, and, at Lender's option, to administratively freeze all such accounts to allow Lender to protect Lender’s charge and setoif
rights provided in this paragraph.

REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. Grantor represents and warrants to Lender that:

Ownership. Grantor is the lawful owner of the Collateral free and clear of all security interests, liens, encumbrances and claims of others
except as disclosed to and accepted by Lender in writing prior to execution of this Agreement.

Right to Pledge. Grantor has the full right, power and authority to enter into this Agreement and to pledge the Collateral.

Authority; Binding Effect. Grantor has the full right, power and authority to enter into this Agreement and to grant a security interest in the
Collateral to Lender. This Agreement is binding upon Grantor as well as Grantor's successors and assigns, and is legally enforceable in
accordance with its terms. The foregoing representations and warranties, and alt other representations and warranties contained in this
Agreemant are and shall be continuing in nature and shall remain in full force and etfect until such time as this Agreement is terminated or
cancelled as provided herein.

No Further Assignment. Grantor has not, and shall not, sell, assign, transfer, encumber or otherwise dispose of any of Grantor's rights in
the Collateral except as provided in this Agreement.

No Defaults. There are no defaults existing under the Collateral, and there are no offsets or counterclaims 1o the same. Grantor will strictly
and promptly perform each of the terms, conditions, covenants and agreements, it eny, contsined in the Collateral which are to be
performed by Grantor.

No Violation. Tha execution and dolivery of this Agreement will not viclate any lew or agreement governing Grantor or to which Grantor is
a party, and its certificate or articles of incorporation and bylaws do not prohibit any tarm or condition of this Agreement.

Financing Statements. Grantor authorizes Lender to file a UCC financing statement, or alteratively, a copy of this Agreement to perfect
Lender's security interest. At Lender's request, Grantor additionally agrees to sign all other t':iocumenta that 8re necessary to perfect,
protect, and continue Lender's security interest in the Property, Grantor will pay all filing fees, 1title transfer fees, and other fees and costs
Involved unless prohibited by law or unless Lender is required by lew to pay such fees and costs. Grantor irrevocably appoints Lender t?f
execute documents nacessary tc transfer title if there is a default. Lender may file a copy of this Agreement as a ﬂnancmtgh ;talement. .
Grantor changes Grantor's name or address, or the name or address of any person granting & security interest under this Agreemen
changes, Grantor will promptly notify the Lender of such changse.

LENDER'S RIGHTS AND OBLIGATIONS WITH RESPECT TO THE COLLATERAL. Lender may hold the Collaterat untll a'II In(fiet:;gdn;s;l h;sv:a;‘r;

paid and satisfied. Thereafter Lender may deliver the Collsteral to Grantor or to any other awner of the Coliateral. Lender s

{ollowing rights in addition to all other rights Lender may have by law:

i le To

hligated to, take such steps as it desms necessary or desur_ab
Lender may, but shall pot te ohlig p e e Tnia may include
Grantor for any cost incurred in so
Lender may choose the method(s)

Maintsnance and Protection of Collateral. | ' A :
protect, maintain, ingure, siore, or care tor the Collateral, including paying of any liens or claims again
such things as hiring other people, such as attorneys, sppraisers or othgr experts. l:endev may.charge
doing. When applicable law provides more than oné method of perfection of Lender's security interest,
to be used.

[ ees 1o
Incomea and Proceeds from the Collateral. Lender may regsive all incoma and Proceeds and add it to the Collateral. Grantor agr
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' COMMERCIAL PLEDGE AGREEMENT
Loan No: 2003182 (Continued) Page 2

deliver to Lender immediately upon receipt, in the exact form received and without commingling with aother property, all Incomse aqd
Proceeds from the Collateral which may be received by, paid, or dalivered to Grantor or for Grantor's account, whether as an addition to, in
discharge of, in substitution of, or in exchange for any of the Collateral.

Application of Cash. At Lender's option, Lender may apply any cash, whether included in the Collateral or received as Income and
Praceeds or through liquidation, sale, or retirement, of the Collateral, to the satisfaction of the Indebtedness or such portion thereof as
Lendar shall chooge, whether or not matured.

Transactions with Others. Laender may (1} extend time for payment or other perfermance, (2} grant a renewal or change in terms or
conditions, or (3) compromise, compound or release any obligation, with any one or more Obligors, endorsars, or Guarantors of the
indebtedness as Lender deems advisable, without abtaining the arior written consent of Grantor, and no such act or failure to act shall
gftgct Lender's rights against Grantor or the Collateral.

Al Collateral Secures Indabtedness. All Collateral shall be security for the Indebtedness, whether the Coliateral is located at ocne or more
offices or branches of Lender. This wlll be the case whether or not the office or branch where Grantor obtained Grantor's loan knows
about the Collateral or reliss upon the Collateral as security.

Collection of Collateral. Lender at Lender’s option may, but nesd not, collect the Income and Proceeds directly from the Obligors.  Grantos
suthorizes and directs the Obligars, if Lender decides to collect the Income and Proceeds, to pay and deliver to Lender alf Income and
Proceeds from the Collateral and to accept Lender's receipt for the payments.

Power of Attorney. Grantor irrevocably appoints Lender as Grantor's attorney-in-fact, with tull power of substitution, (a] to demand,
collect, receive, recelpt for, sue and recover all income and Proceeds and other sums of money and other property which may now or
hereafter become due, owing or payahle from the Obligors in accordance with the terms of the Collateral; (b) 10 execute, sign and endarse
any and all instruments, receipts, checks, drafts and warrants issued in payment for the Collateral; (c) to settle or compromise any and all
claims arising under the Callateral, and in the place and stead of Grantor, executs and deliver Grantor's re'eass and acquittance for Grantor;
{d) to fila any ctaim or claims or To take any action or institute or take part in any proceedings, either in Lender's own name or in the name
of Grantor, or otherwise, which in the discretion of Lender may secem to be necessary or advisable; and le) to execute in Granter's name
and to deliver to the Obligors on Grantor's behalf, at the time and in the manner specitisd by the Collateral, any necessary instruments or
documents.

Parfection of Security Interest. Upon Lender’'s request, Grantor will deliver to Lender any and all of the documents evidencing or
constituting the Collateral. When applicable law provides more than one method of perfection of Lander's security interest, Lender may
choose the methodis} to be used. Upon Lender's request, Grantor will sign and deliver any writings necessary to perfect Lender’s security
interest. Grantor hereby appoints Lender as Grantor's irrevocable attorney-in-fact for the purpose of executing any documents necessary to
pertect, amend, or to continue the security intergst granted in this Agreement or t¢ demand termination of filings of other secured parties.

This is a continuing Security Agreement and will continue in ¢tfect even though all or any part of the Indebtedness is pald in full and even
though for a period of tme Grantor may not be indebted to Lender.

LENDER'S EXPENDITURES. If any action or proceeding is cammenced that would materialty affect Lender's interest in the Colleteral or if
Grantor fails to comply with any praovision of this Agreement or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to dischargs or pey under this Agreement or any Related Documents, Lender on
Grantor's behalf may (but sha!l not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for
insuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear Interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expgnses will become a
part of the Indebtedness and, at Lender's option, will {A) he payable on demand; (B) be added to the balance of the Note and ba apporticned
among and be payable with any installment paymente to become due during either {1} the term of any applicable insurance policy; or 2} the
remaining term of the Note; or (C] be treeted &8s a balloon payment which will be due and payable at the Note's maturity. The Agreement also
will secure payment of these amounts. Such right shall be in addition to ai! other rights end remedies to which Lender may be entitled upon
Default.

LIMITATIONS ON OBLIGATIONS OF LENDER. Lender shall use ordinary reasonabvle care in the physical preservation and custody ol the
Collateral in Lender's possession, but shall have no other obligation to protect the Colleteral or its vaiue. . in particular,'but without limitation,
Lender shall have no responsibility for (A) any depreciation in value of the Collateral or for the qo!lechqn or protection of any Income and
Proceeds from the Collataral, (B) preservation of rights against parties to the Collateral or apainst third persons, (C} ascertaining any
maturities, calls, conversions, exchanges, offers, tenders, or similar matters relating to any of the Collateral, or (D) informing Grantor abr:)u! any
of the above, whether or not Lender has or Is deemac 1o have knowledge of such matters. Except as pravided above, Lender shall have no
liability for depreciation or deterioration ot the Collateral.
DEFAULT. Fach of the following shall censtitute an Event of Default under this Agreemont:

Payment Default. Grantor tails to make any payment when due under 1the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligatior'\, covenant or conditiaon con_tamed in 'thn; Agr::m(;r;; g

in any of the Related Documents or to cemply with or to perform any term, obligation, covenant orf condition contained in any

agreement between Lender and Grantor. .

. . . -

Default in Favor of Third Parties. Any guarentor or Grantor defaults under any loan, extension of cr_edtt_ sBcurity agnfae;:en;ﬁ::;:t :ﬁ: gr

sales agreement, or any other agreement, in favor of any other creditor or person that may matenaF:lyl aﬂ:t‘:; anyneoms Y

Grantor's property or ability to perform their respective obligations under this Agreement or any of the Related Docu .

or statemem made or furnished ta Lender by Grantar or on Grantor's behalf under this

False Statements. Any warranty, representstion pect, either now or at the time made or furnished of becomes

Agreement or the Related Documents is 1alse or misleading in any material res

false or miskeading at any time thereafter. ‘ ' )
< . ny

Detective CoMateralization. This Agreement or any of the Related Documents ceases to be in full force and effect (including failure ©

collateral document to create 8 valid and perfected security interest or lien) at any time and far any reason. . ntment of
, i e ; i iness, the insolvency of Grantor, the appoin
Insalvency. The dissolution or termination of Grantor's existence as a going busmesan type of creditor waorkout, of the commencemsant

receiver for any part of Grantor's property, any assignment for the bepeﬁt of creditors, &
of any proceeding under any bankruptcy or insolvency laws by or against Grantor,
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‘ COMMERCIAL PLEDGE AGREEMENT
Loan No: 2003182 {Continued) Page 3

Creditor or Forfeiture Procaedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any collateral securing the
indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Detfault shall not apply if there is a good faith dispute by Grantor as to the validity or reascnableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture praceeding and deposits with Lender
monies or a8 surety bond tor the creditor or forfeiture preceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve ar bond for the dispute.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or Guarantor
dies or becomes incompetent or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
periormance of the Indebtedness is impaired.

Cure Provisians. |f any default, other than a default in payment is curable and if Grantor has not been given a notice of a breach of the
same provision of this Agreement within the preceding twelve {12) months, it may be cured if Grantor, after recaiving written notice from
Lender demanding cure of such defautt: (1} cures the default within fifteen {15) days; or (2} if the cure requires more than fifteen (15}
days, immediately initiatss steps which Lender deems in Lender's sole discretion to be sufficient to cure the defautt and thereafier
continues and completes ali reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender may exercise any
ane or more of the following rights and remedies:

Acaoelerate Indsbtednass. Declare all Indebtedness, including any prepayment penalty which Grantor would be required to pay, immediately
due and payabls, without notice of any kind to Grantor.

Collect the Collateral. Collect any of the Collateral and, at Lender's option and to the extent permitted by applicabla law, retain possession
of the Collateral while suing on the Indebtedness.

Sell the Collateral. Sel' the Collateral, at Lender's discretion, as a unit or in parcels, at one or more public or private sales. Unless the
Collateral is perishable cor threatens to decline speedily in value or is of a type customarily sold on a recognized market, Lender shall give or
mail to Grantor, and other persons as required by law, notice at least ten (10) days in advance of the time and place of any public sale, or
of the time after which any private sale may be made. However, no notice need be provided to any person who, after an Event of Default
accurs, enters into and authenticates an agreement waiving that parson's right to notification of sale. Grantor agrees that any requirement
of reasonable notice as to Grantor is satistied if Lender mails notice by ordinary mail addressed to Grantor at the last address Grantor has
given Lender in writing. If a public sale is held, there shall be sufficient compliance with all requirements of nctice to the public by a single
publication in any newspaper of general circulation in the county where the Collaterai is lacated, setting forth the time and place of sale and
a brief description of ths property to be sold. Lender may be a purchaser at any public sale.

Sell Secwities. Sell any securities included in the Collateral in a manner consistent with applicable federal and state securities laws, |f,
becauss of restrictions under such |laws, Lender is unabie, or believes Lender is unable, to sell the securities in an opan market transaction,
Grantor agrees that Lender will have no obligatien to delay sale until the securities can be registered. Then Lender may meke a private sale
to one or more persons or to & restricted group of persons, even though such sale may result in a price that is Isss favorable than might be
obtained in an open market transacton. Such a sale will be considered commarcially reasonabie, |f any securities held as Collateral are
"restricted securities” as defined in the Rules of the Securities and Exchange Commissian (such as Regulation D or Rule 144) or the rules of
gtate securities departments under state "Blue Sky" laws, or if Grantor or any other owner of the Collateral is an affiliate of the issuer of
the securities, Grantor agrees that neither Grantor, nor any member of Grantor's family, nor any other person signing this Agreement will
sell or dispose of any securities of such issuer without obtaining Lender's prior wiitien consent.

Foreclosure. Maintain a judiciel sult for foreclosure and sale of the Collateral.

Transfer Tutle, Effect transfer of title upon sale of all or part of the Collateral. For this purpose, Grantor irrevocably appoints Lender as
Grantor's attorney-in-fact to execute endorsements, assignmants and instruments in the name of Grantor and each of them (if more than
one) as shall be necessary or reasonable.

Other Rights and Remedies. Have and exercise any or all of the rights and remedies of a secured creditor under the provisions of 1the
Unifarm Commercial Code, at law, in equity, or otherwise.

Application of Proceeds. Apply any cash which is part of the Collateral, or which is received from the collaction or sale of the Collateral, to
raimbursement of any expenses, including any costs far registration of securities, commissions incurred in connection with a sale,
reasonable attorneys' fees and court costs, whether or not there is a lawsuit and Including any fees on appeal, incurred by Lender in
connection with the collection and sale of such Collateral and 10 the paymant of the Indebtedness of Grantor ta Lender, with any excess
funds to be paid ta Grantor as the interests of Grantor may appear. Grantor agrees, to the extent permitted by faw, to pay any deficiency
after application ot the proceeds of the Collateral to the indsbtedness.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remediss, whether evidenced by this
Agreemaent, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election
by Lander to pursue any remedy shall not exclude pursuit of any other remedy, and an election 10 make expenditures or to take action 1o
pertorm an obligation of Grantor under this Agreement, after Grantor's failure ta perform, shall not affect Lender's right to deciare a defauh
and exercise its ramedies,

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part af this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire undarstanding anq agreement of tr_we pa_rt_ies
as 10 the matters set farth in this Agreement. No alteration of or amendment to this Agreement shall be effective unlass given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. Grentor agrees to pay upon demend all of Lender's costs and expenses. including Lender's r_sasonable
attomeys’ fees and Lender's legal expenses, incurred in connsction with the enforcement of this Agreement, Lender may hire or pay
someone else to help enforce this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and‘expenses
include Lender's reasonable attomeys' fees and legal expenses whether or not there is a lawsuit, including re_:a'sonaple attorneys' fees and
tegal experses for bankruptcy proceedings fincluding efforts to modify or vacate any automatic stay of tnjupctlon), appaa_ls. and any
anticipated postjudgment collection services. Lender may also recover from Grantor alt court, alternative dispute resolution or other
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cotlection costs {including, withour limitation, fees and charges of collection agencies) actually incurred by Lender.

Caption Headings. Caption headings in this Agreement are for convenlence purposes only and are not 1o be used te interpret or define the
provisions of this Agreement,.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's rights against the Collateral, thie
Agraement will be governed by federal law applicable to Lender and to the extent not preempted by federal law, the laws of the State of
Delaware. In ab other respects, this Agresment will be governed by federal law applicable to Lender and, to the sxtent not preempted by
tederal law, the laws of the State of California without regard to its conflicts of law provisions. Howaver, It there ever is 8 question about
whather any provision of this Agresment is valid or enforceable, the provision that ia guestioned will be governed by whichever state or
foderal law would find the provision to be valid and enforceable. The loan transaction that is evidanced by the Note and thic Agreesment
Iéasfbeen applied for, considered, approved and made, and ali necessary loan documents have been accepted by Lender in the State of
alifornia.

No Waiver by Lender. Lendsr shali not be deamed to hava waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shaill not prejudice or constitute a8 waiver of Lander's right otherwise to
dsmand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as 10 any future
transactions. Whenever the consent of Lander is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in alf cases such ccnsent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required 10 be given under this Agreament shall be given in writing. and shall be effective when actually delivered,
when actually received by telefacsimile (unless otherwise raquired by law), when deposited with 8 nationally recognized overnigit courier,
or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepsid, directed to the addresses
shown near the beginning of this Agreemeant. Any party may change its address for netices under this Agreement by giving formal written
notice to the other parties, specifying thar the purpose of the notice is to change the party's address, Far notice purposes, Grantor agrees
te keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given ta all Grantars.

Severability. If a court of competent jurisdicton finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unsnforceable as to any other circumstance. If feasible,
the oftending pravision shall be considered madified so that it bacomes legal, valid and enforceable. If the offending provision cannat be so
modified, it shall be considered deleted from this Agreement. Unless otherwise requlired by law, the illegality. invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision ot this Agreement.
Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor’s interest, this Agreement shell be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Collateral becomes vestsd in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor’s successors with reference to this Agreement and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Agreement or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Agreement,

Waive Jury. To the extent permitted by applicable law, all parties to this Agreement hereby waive the right to any jury trial in any aetion,
proceeding. or counterclaim brought by any party against any other party.
DEFINITIONS. The following capitalized words and terms shall have the following meanings when usad in this Agreement. Uniess specifically
stated to the comrary, all references 1o dollar amounts shall mean amounts in lawful money of the United States of Amearica. Words and terms
used in the singular shall include the plural, and the plural shall include the singuler, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such terms In the Uniform Commercial Code:

Agreement. The word "Agreement™ means this Commercial Pledge Agreemant, as this Commercial Pledge Agreement may be ar_nended or
modified from time to time, together with all exhibits and schedules attached to this Cammercial Pladge Agreemant from time to time.

Bowrower. The worc “Borrower® means Nickem Golf, Inc. and includes all co-signers and co-makers signing the Note and all their
successors and assigns.

Collateral. The word "Collateral” means all of Grantor’s right, title and interest in and to all the Collateral as described in the Collateral
Description section of this Agreement.

Default. Ths word "Defauit" means the Default set forth in this Agreement in the section titled "Defauft”.

Event of Default, The words "Event of Default” mean any of the events of default set forth in this Agreement in the default section of this
Agregement.

Grantor. The word "Grantor” means Nickent Golf, inc..

Guarantor. The word “Guarantor" means anhy guarantor, surety, or accommedation party of any or all of the Indebiedness.

Guaranty. The word "Guaranty” means the gusranty from Guarantor to Lendsr, including without limitation a guaranty of all or pa
Note.

" " [ rocaeds
income and Procesds. The words "Income and Proceeds” mean all present and_ fptu'te income, p rds, ; reases,
substitutions from or for the Coliateral of every kind and nature, including without limitation all peyments, interest, profits, ::Eter;‘btét'v;::é
benefits, rights, cptions, warrants, dividends, stock dividends, stock splits, stack rights, regulatory dividends, subscriptions, m l é S
for money due and to become due, proceeds of any insuranca on the Collateral, shares of stock of ditterent par value or no ::éo\:?n: S sueh
in substitution or exchange for shares included in the Callatere), and all other property Grantor is enltl}ied tqb:cawe on
Collateral, including accounts, documents, instruments, chattel paper, investment praperty, and general intangibles. o

. . N "
Indebtedness. The word “Indebtedness™ means the indebtedness evidenced by the Note or Related Documents, including al principal a

i i i i ny of
interest together with all other indebtednese and costs and expenses for wlpch Grantor is responsible under tl;ls Angdrier:g\tawnt;;: :?::rb: Ythe
the Related Documents, Spacificaly, without limitation, Indebtedness includes ali amounts that may ba i

rt of the

earnings, increases, and

TRADEMARK
REEL: 003913 FRAME: 0510



.

. COMMERCIAL PLEDGE AGREEMENT
Loan No: 2003182 (Continued) Page 5

Cross-Collateralization provision of this Agreement.
Lender. The word "Lender” means East West Bank, its successors and assigns.

Note. The word "Note™ means the Note executed by Chih An International, Inc. in the principal amount of $5,000,000.00 dated March 1,
2007 and change in terms agreement dated May 1, 2008, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the note or credit agreement.

Obligor. The word "Obligor™ maeans without limitation any and all persons abligated to pay money or to perform soma othaer act under the
Collateral.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as described in the "Collateral
Description” section of this Agreement.

Related Documents. The words "Related Documents" mean ali promissory notes, credit agreements, loan agreements, environmental

agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collataral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the indebtedness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL PLEDGE AGREEMENT AND AGREES TO ITS TERMS.
THIS AGREEMENT IS DATED MAY 1, 2008.

THIS AGREEMENT IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS AGREEMENT IS AND SHALL CONSTITUTE AND HAVE THE
EFFECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

NICKENT GOLF, INC.

By:

H (Seal)
ChinglAn Lee, President o

ent Golf, Inc.
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