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SECURITY AGREEMENT :
(Ex-Im Bank-Guaranteed Revolving Line of Credit)

I

1. THE SECURITY. The undersigned Conval, Ing., a Connecticut corporation (the “Pledgor™),

hereby assigns and grants to Bank of America, N-A. {the “Bank™) a sccority jnterest in the following described
property now owned or hereafter acquired by the Pledgor (“Collataral”): E

(@) Al accounts, contract rights, ciartel paper, msiruments, deposit accounts, leuer of
eradit rights, peyment intungibles and geners! intangibles, including all amaunts due w the Pledgor from 2
factor; rights to payment of money fiom the Bank under any Swap Contract (as defined in Paragraph 2
below), and all retorned or repossessed goods which, en sale or Ieas:;, resulted in &n account or chattel

japer.
(b} Al inventory, including all manerials, work in pméess and finished goods.

(c) Ali machinery, furniture, fixtures and ather equipment of cvery Type now owned or
hereafter acquired by the Pledgor. i .

(d) All of the Pledgor's deposit accounts with the Balllk. The Coliateral shall inciude any
rencwals or rollovers of the deposit aecounts, any BUSEESSOr accnunti', and any general intangibles and
chases in action ariging therefrom ar related thereto, '

(¢y Al instruments, nates, chatte] puper, documents, c’pﬂiﬁmtes of depusit, securities and
investment property of every type. The Collateral shall include all liens, security agreements, leases and
olher contracts securing or otherwise relating to the foregoing, !

{f All goncral intangibles, including, but not fimited o, {1} ail patents, and ali unpatented
or unpatentable imventions; (ii) all trademarks, service marks, and wade names; (iii) all capyrights and
literary rights; (iv) all computer software programs; (v) all mask works of semiconductor chip products;
{vi) ail trade secrats, proprietary information, customer lists, manufacturing, engineering and production
plans, drawings, specifications, processcs end systems. The Coliateral shall include all guodwill connacted
with or symbolized by any of such general intungibles; all contract rights, documents, applications,
licenses, materials and other matters rolated to such general intangibles, all tangible property embodying or
incorporating any such peneral intangibles; and all charte! paper and ingtruments relaling to such general
intangibles, i

{) AWl negotiable and nonnegotiable decumems of vitie covering ey Collaeral.

(hy Al accessions, aitachments nd other siditions 1o the Coliateral, md wl 1oots, parts
i equipment used in cormection with the Cofiatcral.

(1Y A substiutes or reptacements for any Coiiaterhi, all cash or non-cash proceeds,
product, rents and profits of any Coliateral, all income, benedits and praperty receivable on account of the
Collateral, all rights under wacranties and insurance contracts, lettérs of credit, guaranties or othcr
supporting obligations covering the Collateral, and any causes of action relating o the Collateral, and alf
proceeds (including insurance procecds) from the sale, destruction, loss, or ether dispositien of any of the
Collateral end sums due from a third party which Bas damaged or destroyed the Collateral or from thet
puity's insurer, whether due ta judgment, settlement or other process.

() All books, date and records periniog o ahy Collateral, whethor in the form of
writing, photograph, microfilm or electronic media, Including but not, limited to any computer-readabie
memery and any computcr hardware or softwars nocessary 3 process such memory (“Books and
Records™). '

Security Agreement (Ex-Im Line)
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) ANl presant and future property uncnmpasr,'.nd by the category described as
commereial tort claims, as defined i the Uniform Commercial Code (“Qommercini Tort Claims™).

2. THE INDEBTEDNESS,

{a) The Collateral secutes and will secure all Indebicdness of the Pledgor to the
Bank. Fach party obligated under any Indebtedness is reforred 1o in this Agreement o a “Debtor™,
“Indebtedness” means, with respect to that cermin Ex-Im Bank guaranteed revolving line of credit arfsing
under thet certain Loan Agreement (Ex-Im Bank Guarantced Revolving Linc of Credit) (the “Loan
Agreement’y and relgted agreements, dotuments and instraments emered into berwveen Bank und Pledgor
as of even date herewith, as now In effect and as amended, renewed or restated in the finure, ail debrs,
abligations or liabilltles now or hereafter existing, absolutz or contingent of the Debtor of any one o more
of them to the Ramk, whether voluntary or involuntary, whether due or ndt due, or whether incurred ditectly
or indirecty or acquired by the Bank by assignment or othicrwise, Indebtedness shell Include, without
limitation, ll obligations of the Diebtor arising under any Swap ContraGt. “Swap Contract” means any
interest relr, crodit, commadity or cquity swap, cap, flaer, collar, forward forsign exchange transaction,
CUITeRCY Swap, CrO8S GUITENCY rato swap, Gurrency eption, sccu ritieg puts; calls, collars, optiens or forwards
or emy combination of, or option with respact to, these or similar ransactions now or hereafter cnvered into
berween the Debtor and the Bank. ;

(b In addition o the Collateral described abave, any other persanal property
collateral described in any seeurity agresment now or hereafter entercd into between Dibtor and Bank (the
»additional Collntera)™} shall also sccure the [ndebtedness; ‘:lr:ﬂl.'ided{f however, that (o the extent the
Additional Uoflaveral secures any present or future obligations of Devtor to Bank that are not gusraniced by
ths Export-Import Bank of the Unlted States under its Working Capital Ciuarantes Program (the *Non-Ex-
Im Bank ObHzatlong™), the Additional Collatcral shal] be applicd first the satlsfaction of the Non-Ex-
1m Bank Obligations and the balance, 1T any, to the Indchtedness, .

1 PLEDCOR'S COVENANTS. The Plesger seprescats, covenants and warrams thal unless
compliance i3 waived by the Bank in writing!

(a) Pledgor shatl executs any and all such documents a3 the Bank may request, including
without limitation, financing statements pursuant to the Uniform Commexcial Code in the jurisdiction in
which the Collatera! is Iocated or in which Pledger is formed or organized, as applicable (the "Uniferm
Commercis! Code™) Lo preserve and maintein the priatity of the licn credied fercby on the Colteteral, and
shall pay to the Bank on dermand any expenses incurred by the Bank injconnection with the preparation,
excoution and filing of any such documents, Seid fimmneing statements shall be fled in such offices as the
Bank deems advisable under the Uniform Commercial Code. Pledgor hergby authorizea the Bank ta fils all
financing statements, refilings, continuations and amendments thnm;rrs the Bank deems nccessary of
advisabla to create, preserve and protect said lion and security interest. 'Pledgor shall cooperate with the
Bank in obtaining conwrol of depesit accounts, letter of credit rights and any other Collaleral for which
controt is necessary for perfaction under the Uniform Commercial Code. . :

{b) The Pledgor will properly preserve tha Cotlateral; dufend the Collateral agrinst any |
adverse claims and demands; and keep aceurate Books and Records. '
|

{c) The Medpor's chief executive office is lacated, in the stete spacified on the signature
page hereof. n addition, the Pledgor is incarporated in or organized under the [aws of the state specified
on such signature page, The Pledgor shait give the Bank at least thirty (30) days noticc before changing is
chief executive office or state of incorporation or arganization. The Pledgor will notify the Bank in writing
prior to any change in the locatlen of any Collateral, ncluding the Books and Records.

|
(d) The Pledgor will notify the Bank in writing priot vo amy change in the Pledgor's
name, identity or Bueiness strugture, :

i
Security Apreement (Ex-1m Line)
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(¢) Unloss otherwise agreed, the Pledgor has not grnn;tad and will not grant any security
interest In any of the Collateral excopt 1o the Bank, and will keop the Collateral froe of all liens, claims,
security intsrests and encuribrances of any kind ar nature excopt the secdrity interest of the Bank.

() The Pledgor will prompely notify the Bank in writing of any avent which affects the
vatue of the Colizteral, the ability of the Pledgor or the Bank m dispose of the Cotiatersd, or the rights and
remedies of the Bank in relation thersto, including, but not fimited to, the levy of any logal process against
any Collxtaral and the adoption of any marketing order, arrangement or procedure affacting the Collateral,
whether govemmental or otherwise. i

{

(g) The Pledgor shall pay all costs necessary w preseri.re. defend, ¢nforce and collect the
Collatoral, intiuding but not limited 1o taxes, assessments, ingurance premiums, repairs, rent, storape costs
and expenses of sales, and any costs to perfect the Bank's security intcrest (coflectively, the “Collateral
Costs™, Without waiving the Pledpor's default for failure to make any such payment, the Bank at i
option may pay any such Collaterst Costs, and dischasge encumbrances on the Collaversl, and such
Collateral Costs payments shall be o part of the Indebtedness and bear; interest at the ratc sct out in the
Indebredness. The Pledgor agrees to reimburse the Bank on demand for dny Collateral Costa so incurred.

(h} Until the Bank cxcroises its rights to make collection, the Pledgor will diligently
coltect all Collateral, o

(i) [fany Collateral is er becomes the subjest of any rehistraﬂnn certificats, certifcate of”
deposit or negotiable docurnent of ttle, Inciuding any warehouse receipt or bill of lading, the Pledgor aball
immediatcly deliver such documant to the Bank, together with any nccasslhry endorsemenis,

() The Pledgor witi nat seil, ieass, agroe fo sell or loase, or otherwise disposs of any
Collateral except With the prior writlen consent of the Bank; provided, hivwever, that the Pledgor may seil
inventory in the ordinary course of business. :
|
(k) The Pledgor will maintain and kesp in fores afl risk insurance covering the Coflztcral
against fire, theft, Hability and extended coverages (including without limftation windstorm coverage and
hurricane coverage as applicable), to the extent that any Collateral 13 of a typs which can be so insurad,
Such insurance shafl be in form, amaunts, coverages and basfs reasonably acceptable to the Bank, shall
requirs lasses 10 be paid on 2 replacement cogt basis, shall be iducd by insurance componies accaptuhle o
the Bank and include o iogs payable endorsement in faver of the Bank in a form accepiable to the Bank.
Upon the request of the Bank, the Pledgor will deliver to the Bank a copy of each insurance palicy, ur, it
permitted by the Bank, a certificate of insurante Yisting all insurance in force.

{) The Pledgor will not attach any Collateral to any redl propenty or fixture in a manncr
which might cause such Collateral to become & part thereof uniess the Pladgor first obtains the wiitten
consent of any owner, holder of any lien on the 1eal property or fodurs, or other person having zn intercst
in such property to the remaoval by the Bank of the Collateral fram such real property or fixture. Such
wiitten congent shall be in form and substance acceptabic 1o the Bank and shall provide that the Bank has
na lfabilty to such owner, holder of mmy fien, or amy other person.

(m} Exhibit A to thiz Agreement is a complete [ist of all patents, wrademark and service
mark registrations, copyright repistrations, mask work registrations, and all applicetions therefor, in which
the Pledgor hus any right, title, or interest, roughou the world. To the extent required by the Banl in its
diseretion, the Pledpor will promptly nofify the Bank of ey scquisition {by adoption and use, purchase,
license or otharwist) of any patent, trademerk or servive mack reglstration, eopyright registration, mask
work registration, and applicatinns therefor, and unregistered trademarks and service marks and copyrights,
throughout the world, which are grantad or filed or acquired after the date'hersof or which are not Tisted on
the Exfibit. The Picdgor authorizes the Bank, without notice o the Bledgor, 10 modify this Agrecment by
amending the Exhibit ta include any such Collateral. -

Security Agreement (Ex-Im Ling)
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(n) The Pledgor will, at its cxpense, diligently prosecitte all patent, trademark or service -
mark or capyright applications pending on or after the dats hersof, will maintain in effect all issued patents
and will rensw all rademark and scrvice matk regiswations, including payment of any and all maintenanco
and menewnj faes relating thereto, except for such patents, service marks g.nd trademarks that ure being sold,
donated or abapdaned by the Pledgor pursuant to the termy of its intellecrual property managcment
program. The Pledpor also will promptly make applieation on any paientable but unpatented inventions,
registarable but unregistercd trademarks and service marks, and copyrightable but uncopyrighted works,
The Pledgar will at its expense protect and defend all rights in the Collateral against any material claims
and demands of 3l persons other than the Bank and will, at its expense, enforce alf rights in the Collatcral
against any and all infringers of the Collateral where such infringement [would marerially impair the value
or usa of the Collawrel to the Pledgar or the Benk. The Pledgor willinet ficense or transfer any of the
Collatcrad, exeept for such leenses ag are customary i the ordinary course of the Pledgor's business, or
excapt with the Bank's prior written consent. .

4. ADDITIONAL OFTIONAL REQUIREMENTS. The Pledgor agroes that me Bank may at ils
option 8t any time, whether or not the Fledgar is in default: :

(@) Require the Plodgor to deliver to the Bank (1) caﬁics of or extracts fram the Baoks
and Rerords, and (i} information on any contracts or ether matters aifecting the Collateral,

(k) Examine the Collateral, including the Books u.mi Records, and make copies of or
cxtracts from the Books and Records, and for such parpeses enter at any reasonsble time pon the property
where any Collaterai or any Books and Resords are located. t

: (¢} Require the Pledgor to deliver io the Bank any insti'umcms. chatiel paper or letters of
eredit which are part of the Colfatoral, and to ausign to the Bank the procesds ofuny such letters of credit.

(d} Notify any ascount debtors, any buyers of the Colluteral, or any ather persons of the
Bank's interest in the Collateral, |

5. DEFAULTS, Any one or more of the following shall be a dn}‘ault hereunder;

{s} Any Indebledness ia not paid when due, or any default oceurs under Bny agrecment
retating to the fndcbiedness, after giving effect 1o any applicable zrace or cure periods.

{6) The Fledgor breaches any term, provision, wam:imy or representation under this
Agreement, or under any other obligation of the Pledgar w the Bank, dnd such breach remains uncured
afier any applicable cure period. :

T
L)

(c) The Bank fails to have an enforceable first lien (estcept for any priar liens to which
the Bank has consented in writing) on or security interest in the Collateral,

(d} Any custodian, recelver or trustes is appaintcd to take poasession, sustody or sentral
of all or 2 substantial partion of the property of the Pledgor or of any guaranter or other parly obligated
under any Indebtedness, f

(e} The Pledgor or any guaraptor or other party oligated under any (ndebtedness
becomes insolvent, of is generally nat peying or admits in writing Itz nability to pay its debig a4 they
become due, fails in busincss, makes a gencral assignment for the benefitiof creditors, dies, or commences
uny case, proceeding or othor action under any bankruptoy or other law for the relief of, or relating to,
debtors.

(fy Any cese, procesding or other action is commeniced against the Pledgor or any
guarantor or other party abligated under any Indehtedncss under any bankruptey or other law for the relief
of, or relating to, debtors. The default will be deemed cured if any bankruptey petition filed agwinst the
Pledgor or any guarantor or other party obligated under any Indebtedness is dismissed within a period of

I

Security Agreament (Ex-Im Linc)
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thitty (30) days after the filing; provided, however, thet such eure oppm:'nmity will be terminated upon the
cnitry of an arder for refiaf in any bankruptcy case arising from such & pelition.

(g) Any inveluntary fien of any kind or charagter attgches 1o any Collateral, except far
| .

lieng for taxes not yvet due, |

(1) The Pledgor has given the Bank any false or misleading information or
represcniations, 1

6. BANK'S REMEDIES AFTER DEFAULT. In the event of any defunlt, the Bani may do any
one or more of the folfowing, to the extent permited by law: '

(8) Declarz any Indebtedness immediately dus and payablc, without notice or demand.

(b Enforce the seewrity intercat ghven hersunder purhuanf to the Uniform Commercisd
Code and any other applicable law, ;

(¢} Enforce the sccurity interest of thc Bugk in anfl( deposit account of the Pledgor
muintained with the Bank by applying such account to the indebtedness. |

(d) Require tho Pladgor to obtain the Bank's prior iritten conscnt to any sale, Iease,
mgreement to sell or [casc, or other dispesition of any Collateral consisting of inventory.
t
{a} Require the Fledgor to segregate all coflections and proceeds of the Collateral so that
thay are capable of identification and deltver ddily such collections and procesds to the Bank in kind,

() Require the Pledgor to direct all account debtors 10 forward aft payments and
procesds of the Collateral to & post offics hox under the Bank's exclusive i‘:nntml,

{g) Requirc the Pledgor to assemble the Collateral, incliding the Baoks and Records, anid
make vhem available to the Bank et a place designatid by the Bank,

(h} Enter upon the property where any Collateral, including any Boaks and Records, ere
located and take possession of such Collateral and such Books and Records, and use such properly
{including any buildings and facilities) and any of the Pledpor's equipmient, if the Bank deems such use
necessary or advisable in order to take passession of, hold, preserve, process, assemble, prepare for safe or
lease, market for sale or lease, sall ar lenge, or othcrwise dispose of, any Collateral,

(I} Demand and collect any payments on and procesds of the Collatoral.  In connection
therewith the Pledgor Irrevocably suthorizes the Bank to endorse or sigh the Pledgor's name on all checks,
drafts, callections, recelpts and ather documents, and to rake possession of and open the mail addressed o
the Pledgor and remove therefrom any payments and proceeds of the Colldteral,

() Grant extensions and compromise or settls claims with respect to the Collateral for
lesa than face value, all without prior notice to the Pledger., l

(k) Uss ot transfer any of the Pledgors righis and intefests in any intellccual Property
now awned or hereafter acquired by the Pledgor, if the Bank deems such wse or transfer necessary or
advisable in order to take possession of, hald, prescrve, process, assamble] prepare for sale or kease, market
Tor sale or lease, sell or Jease, or otherwise dispose of, any Collateral. The!Pledgor agrees that any such use
or trapsfer shall be without any edditional consideration to the Pledgor. As used In this paragmph,
"Intellzctual Property” includes, but is not limited to, ail trade scercts, computer software, setviee marks,
tradernurks, trade names, trads styles, copyrights, patents, applications fof any of the foregoing, customer
lists, working drawings, instructional manuals, and rights in processes for teehnical menufactusing,
packaging and labeling, in which the Fledgor has any right or interest, | whether by owncrship, license,
contract or otherwise,

Security Agreement (Ex-Im Line)
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(1) Have 2 receiver appointed by any court of mmpa‘mnt jurisdiction to takc possession
of the Coflateral, The Pledgor hercby consents fo the eppointment of isuch a receiver and agrees nat to
oppose any such appoiniment. i :

(m) Take such measures a3 the Bank may deem neccssury or advisable 1o take
possession of, hold, preserve, process, assemble, ingure, preparc for sale or lease, market for sale or lease,
gell or lease, or otherwise dispose of, any Collatcrel, #nd the Pledgor hereby Irrevocably canstivtes and
sppoints the Bank as the Pledgor's anomey-in-fact to perform all asts and execute all documents in

connection therewith, ‘

{n) Without nolics or demand to the Pledgor, set off ahd upply againat any and all of the
Indebicdness any and all deposits (gonerel or special, time or demand, provisional or final) and any other
indebtedness, at any time held or awing by the Bank or any of the Bank's agents or effiliatcs to or for the
credit of the account of the Pledgor or any guarator or endorser of the Pledgor's Indebtedness.,

(6) Exercise any other remedies avallabla to tha Bank at law or in equity.
. |

(F) In additian to any other romedies set forth in this Agreemant, the Pledgor authorizes
thi: Bank {o engags In “elestronic self-help” a5 defined in and in sccordance with the Uniform Commercial Codc as
adopted in the State of Commecticat, f

7. Consent to Jurjzdiction. TO INDUCE THE BANK TQ ACCEFT THIS AGREEMENT,
THE PLEDGOR IRREVOCABLY AGREES THAT, SUBJECT TO THE EANK’S SOLE AND ABSOLUTE
ELECTION, ALL ACTIONS OR PROCEEDINGS IN ANY WAY ARISING OUT OF OR RELATED TO
THIS AGREEMENT WILL BE LITIGATED IN ANY STATE OR FEDERAL COURT HAVING SITUS IN
HARTFORD, CONNECTICUT, THE PLEDPGOR HEREBY CONSENTS AND SUBMITS TO THE
JURISDICTION OF ANY STATE OR FEDERAL COURT LOCATED WITHIN HARTFORD,
CONNECTICUT, WAIVES FERSONAL SERVICE OF FROCESS UFON THE PLEDGOR, AND AGRFES
THAT ALL SUCH SERVICE OF PROCESS MAY BE MADE BY REGISTERED MAIL DIRECTED TO
THE PLEDGOR AT THE ADDRESS STATED ON THE SIGNATURE FAGE HEREOF AND SERVICE
SO MADE WILL BE DEEMED TO BE COMPLETER UPON ACTUAL RECEIFT. IN ADDITION, THE
PLEDGOR HEREBY [RREVOCABLY WAIVES TO THE FULLEST EXTENT PERMITTED BY LAW
ANY DEFENSE ASSERTING AN INCONVENIENT FORUM IN CGNNECT}'ION THEREWITH,

8. Waiver of Jury Trial. THE PLEDGOR AND THE BANK EACH WAIVES ANY RIGHT
TO A TRIAL BY JURY IN ANY ACTION OR PROCEEDING TQ ENFORCE OR DEFEND ANY RIGHTS
{A) UNDER THIS AGREEMENT OR ANY RELATED AGREEMENT OR UNDER ANY AMENDMENT,
INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR wmch MAY IN THE FUTURE BE
DELIVERED IN CONNECTION WITH THIS AGREEMENT OR, (B) ARISING FROM ANY BANKING
RELATIONSHIP EXISTING IN CONNECTION WITH THIS AGREEMENT, AND AGREES THAT ANY
SUCH ACTION OR FROCEEDING WILL BE TRIED BEFORE A COURT|AND NOT BEFORE A JURY.
THE PLEDGOR AGREES THAT IT WILL NOT ASSERT ANY CLAIM AGAINST THE BANK ON ANY
THEQRY OF LIABILITY FOR SPECIAL, INDIRECT, CONSEQUENTIAL, INCIDENTAL OR
PUNITIVE DAMAGES, c

9. MISCELLANEQUS,

(a) Any waiver, exprass or implied, of any provision hereunder ond any delmy or failure
by the Bank to enforce amy provision shall net preclude the Bank from enforging any such provision

thercafter, |
" 1

(b} The Pledgor shall, at the request of the Bank, [‘axecute such other egrecments,
documents, instruments, or fipancing statements in conncciion with this Agreement as the Benk may
reazonably deem nccessary. ?

Security Agrezment (Ex-Im Ling)
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(&) A notcs, security agreements, gubordination !ngreements and other documents
executed by the Pledgor or furnished to the Bank in connection with thizs Agreement mrost be in Torm and
substance settsfrctory o the Bank, :

(4) This Agreement shall be governed by and GDI'IST-ﬂ-lv.‘-d in accordance with the lews of
the Stte of Connecticll. To tho cxteot that the Bank has greater rights or remedies under federal law,
whether as & national bank or otherwise, this paragraph shall not be deemed to deprive the Bank of such
rights znd remedics as may be available under federal law. '

() All fights and remedies Werein provided are cumulative and not exclusive of any
vights or remedics otherwise provided by law. Any single or partial mcerrcim of any right or remedy shall
not preciuds the further cxerise thereof or the cxercise of any other nght or remedy.

{f) Al terms not defined hercin are used a5 set Torth in "Iﬂ-m Uniform Commureial Code.

{g) In the ovem of any action by the Bank tp enforce this Agrocmment ot ta protect the
seeurfty inteesst of the Bank in the Collateral, or w0 take possession of, hold, preserve, pracuys, assembla,
insure, preparc for salc or fense, market for sele or Iease, self or fease, or otherwise dispost of, any
Collateral, the Pledgor agrees to pay immediately the casts and expenses thercof, togethey with reasonable
gnomeys Tees !

{(h) In the event the Bank sceks to taka possession Of any or all of the Collateral by
judicia] process, the Pledgor hercby imevacably waives any bonds and any surcly or security relating
thereto that may be required by applicable law as an incident to such possession, and waives any demand
for possession prior to the commancement of any such snit or action. ‘

(D) This Agreement snall constitute & continuing egrecment, applying to all fuwre as wetl
a5 extsting wansactions, whether or not of the chamctor contemplated at the date of this Agreemert, and if
al} irensactions between the Bank and the Pletdgor shall b ctosed &t eny vime, shall be equally applicable 1o
any now transactons thereafter, N

{j) The Bank's rights hereunder shall inure to the 'I:enﬂﬁlt of i successors and asgigns, In
the event of any assignment or transfer by the Bank of any of the Indebiedness or the Collatersl, the Bank
thereafter shal) be folly discharged from any responsibility with respect to the Collateral so assigned or
trensferred, but the Bank shall retain all rights and powers herehy given with respect to any of fhe
Indebtedness or the Collaterm] not so assigned or transferred, AN representafions, warranties end
agreements of the Pledgor I more than one wre joint and several and all shall be binding npon the personal
reprasentatives, heire, successors and assigns of the Pledizor, ;

f

10, FINAL AGRLEMENT. BY SIGNING THIS DOCUMENT TACH TARTY
REPRESENTS AND AGREES THAT: (A) THIS DOCUMENT REFRESENTS THE FINAL
AGREEMENT BETWEEN THE, PARTIES WITH RESPECT TO THE SUBJECT MATTER HEREOF, (B)
THIS DOCUMENT SUPERSEDES ANY COMMITMENT LETTER, TERM SHEET, OR OTHER
WRITTEN OUTLINE OF TERMS AND CONDITIONS RELATING TO THE SUBJECT MATTER
AEREOF, UNLESS 5UCH COMMITMENT LETTER, TERM SHEET, OR OTHER WRITTEN OUTLINE
OF TERMSZ AND CONDITIONS EXPRESSLY PROVIDES TO THE CONTRARY, (C} THERE. ARE NO
HNWRITTEN ORAL AGREEMENTS BETWEEN THE FARTIES, AND (D} THIS DOCUMENT MAY
NOT BE CONTRADICTED EY EVIDENCE OF ANY PRIOR, CONTEMPORANEOLS, OR
SUBSEQUENT DREAL AGREEMENTS Ok UNDERSTANDINGS DF THE FARTIES. '

S_‘ecurity Agreement {(Ex-Im Line)
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11. Chapter 903s. PLEDGOR EXPRESSLY ACKNOWLEDCES THAT THIS
AGREEMENT AND EACH TRANSACTION RELATED TO IT 13 A “COMMERCIAL TRANSACTION™
WITHIN THE MEANING OF CHAPTER 5034 OF THE CﬂNNECTlCIﬁJT GENERAL STATUTES, AS
AMENDED., PLEDGOR HEREDY VOLUNTARILY AND KNOWINGLY WAIVES ANY AND ALL
RIGHTS WHICH ARE OR MAY BE CONFERRED UPON IT UNDER CHAFTER 203a OF SAID
STATUTES (OR ANY OTHER FEDERAL OR STATE LAW AFFECT ING? PREJUDGMENT REMEDIES)
TO ANY NOTICE OR HEARING OR PRIOR COURT QRDER OR THE POSTING OF A BOND PRIOR
TO BANK'S OBTAINING A PREJUPGMENT REMEDY. PLEDGOR ACKNOWLEDGES THAT I'T HAS
BEEN ADVISED BY COUNSEL OF ITS CHOICE OR HAS HAD THE OFFORTUNITY TO RETAIN
COUNSEL OF ITS CHOICE WITH RESPECT TO THIS TRANSACTTON AND THIS AGREEMENT.

H

[Slgnatures on following page. | (

[
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The partics executed this Agresment as of May 28, 2009, intending to creatc on insrument cxecutsd under scal.

Bank of A 1

By ‘.’/' ﬂ:.::r. ara - f

?::::u g:ﬁ%ft\wccnl’a;ﬁ[lnt la: Chu:f E,xm:utwc Officer
i

Address whese notices to Addrese where nntid!m 0

the Bank are to be sent. the Bormower arc 10 Ii:e gent:

70 Batterson Park Road
Fanninglo T 06032

265 Field Road 7
Spmens, CT D

Fm:stmﬂe' ::1 55 q'-?.? L Telephone: éﬂ 7 SG O
Facgimile: gﬁﬂ 2@,;5 .Bcs':;'?

Chiel execulive niﬁqe:

265 Fiald Road !
Somers, CT 08071

|
State of Incarporation:

Connecticut ‘
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EXHIBIT A
Intellectual Property
Patents
Patemt Mo, Tide
7,267,323 Ball valve with cartrdge i
5,799,928 Ball valve with improved valvc seat and bonnet assembly
5,531,244 Hemispherical ball valve ‘
4,597,560 Half-turn valve
Trade B
Serin] Numbhey isered Numb Word Murk
TG6R0Z249 CAMSEAL
75641424 2448233 HEMISEAL
73045937 1127178 CONVAL
l_':i'BI'.'rEEEI 8 1017258 CLAMPBEAL
# 52573452
I
Security Agreement (Ex-lm Line)
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