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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: SECURITY INTEREST
CONVEYING PARTY DATA
| Name H Formerly || Execution Date ” Entity Type |
[ITC Incorporated | 07/30/2003  ||cORPORATION: MICHIGAN |
RECEIVING PARTY DATA
|Name: HThe Huntington National Bank |
|Street Address: ”1 Financial Plaza-MI105; 10717 Adams Street |
|City: ”Holland |
|state/Country: [MIcHIGAN |
|Posta| Code: ||49423 |
[Entity Type: ||National Banking Association: UNITED STATES |
PROPERTY NUMBERS Total: 14
Property Type Number Word Mark
Serial Number: 76020559 B SURE
Serial Number: 76020558 B SURE
Serial Number: 76266365 SEQUOIA 8
Registration Number: 1881256 AIR SWITCH 8
©
Registration Number: 2206210 F 4
o
Registration Number: 2442950 FONTANA O
Registration Number: 2339138 FROSTY
Registration Number: 2414564 SHOW-OFF
Registration Number: 2114810 SOF-TOUCH
Registration Number: 2143419 SOFTOUCH
Registration Number: 1491032
Registration Number: 1717899 SURFIT
Registration Number: 1717900 SURLOK
Registration Number: 2363240 TASKRITE
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CORRESPONDENCE DATA

Fax Number: (616)752-4607

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Phone: 6167524615

Email: Idamuth@plunkettcooney.com

Correspondent Name: Plunkett Cooney

Address Line 1: 333 Bridge Street, Ste. 530

Address Line 4: Grand Rapids, MICHIGAN 49504

ATTORNEY DOCKET NUMBER:

01491-93371

NAME OF SUBMITTER:

Lisa Damuth

Signature:

/s!

Date:

10/27/2009

Total Attachments: 5

source=Security Agreement for ITC#page1.tif
source=Security Agreement for ITC#page?2.tif
source=Security Agreement for ITC#page3.tif
source=Security Agreement for ITC#page4 tif
source=Security Agreement for ITC#page5.tif
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Grantor: ITC Incorporatad Lender: THE HUNTINGTON NATIONAL BANK
230 East Lakewood Boulsvard Haltand Commercial Lending
Halland, M{ 49424 Qne Financial Ploza - MIO15

10717 Adams Street
Holland, M1 49423

THIS COMMERCIAL SECURITY AGREEMENT dated July 30, 2003, is made and exscuted between ITC Incomporated (“Grantor") snd THE
HUNTINGTON NATIONAL BANK {"Londer").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a security Interest In the Collateral to secure the

Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to tha Collateral, in addition to all other rights
which Lender may have by law,

COLLATERAL DESCRIPTION. The word “Collateral® as usad in this Agreement means tha following described proparty, whether now awnad or
hereafter acquired, wheathar now existing or hereafter arising, and wherever Jocated, in which Grantor is giving to Lender a security interest for
the paymant of the indebtedness and performance of 2ll other obligations under the Note and this Agreement:

All inventery, equipment, accounts {including but not limited to all health-care-insurance receivables), chattel paper, instruments (including
but not limited to all promlssory notes), letter-of-cradit rights, letters of erodit, documents, deposit aceounts, investment property, money,
other rights to payment and performance, and general intangibles tincluding but not limited to all software and all payment intanglbles); all
oli, gas and other minerals before extraction; all oil, gas, other minerals and accounts constituting as-extracted collateral; alf fixtures: all
timber to be cut; all attachments, accessions, accessorles, fittings, increases, tools, parts, repairs, supplias, and commingled goods ralating
1o the foregoing property, and all additions, raplacements of and substitutlans for all or any part of the foregoing property; all insurance
refunds relating to the foregealng property; all good will reilating to the foregoing property; all records and data and embedded software
relating to the foregoing property, and all squipment, Inventary and software to utilize, create, malntaln and process any tuch records and
data on elactronic media: and alf supposting obligations relating to the faragoing property: all whether now existing or heraafter srlsing.
whether now owned or hereafter acquired or whether now or hereafter subject te any rights in the forsgoing property; and all products and
proceeds {including but nat imited to aff | 18 payments} of or telating to the foragoing property.

tn addition, the word "Collateral® also includes ait the fallowing, whather now owned or hereafter acquired, whether naw existing or hergatter
arising, and wheraver located:

{8} All acesssions, attachments, accessaries, tools, parts, supplies, replacements of and additions to any of the collaterat describad herain,
whather added now or later,

{Bl All products and produce of any of the praparty describad in this Collateral section,

IC}  All accounts, general intangibles, instruments, rents, monies, payments, and all athar rights, arising out of a sale, lease, or other
disposition of any of the proparty described in this Collateral section.

{0) All proceads {including insuranca proceeds) fram the sale, destruction, loss, or other disposition of any of the property described in this
‘Collateral section, and sums due from a third party who has damaged or destroyed the Collateral or from that party’s insurer, whether due
to judgment, settisment or other process.

{El All racords and data relating to any of tha property described in this Collateral section, whether in tha form of a writing, phatograph,
microfilm, micrafiche, or electronic media, together with all of Grantor's right, title, and intarest in and 10 &l computer software required to
utilize, creata, maintain, and process any such records or data on electronic media.

Daspite any other provision of this Agresment, Lender is not granted, and will not have, a nonpurchase money security interest in hausahold
goods, to the extent such a security interest would ba prehibited by applicable law. In addition, if because of the type of any Proparty, Lender
is required to give a notica of the right to cancel under Truth ia Lending fer the Indebtedness, then Leader will not hava a secuwrity interegt in
such Collateral uniess and until such a notica is given,

CROSS-COLLATERALIZATION. in addition to the Note, this Agreement secures all obligations, debts and liabilities, plus interest therecn, of
Grantor to Lender, or any cne of more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whather related or uncelatad to the purpose of the Note, whether voluntary or otherwise, whether due or not dua,
diract or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individualty or
jointly with others, whether obligated as guarantor, swety, accommaodation party ar otherwise, and whether recovery upon such amounts may
be or hereafter may bacome barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter may
become otharwise unenforceabla.

RIGHT OF SETOFF. To the extant permitted by applicabla taw, Lender reserves a right of setoff in all Grantors accounts with Lender {whether
chacking, savings, or some other account). This includes all accounts Grantor holds jointly with someone else and all accaunts Grantor may
open in the future. However, this doss nat include any IRA or Keogh accounts, or any trust accounts for which setoff would ba prohibited by
law. Grantor authorizes Lander, io the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any
and alf such accounts.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respact 1o the Collateral, Grantor represents
and promises to Lender that:

Parfaction of Security Interest. Grantor agrees to execute financing stalements and to taka whatever other actions are requested by Lender
to perfect and continue Lender's sacurity interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the
documents evidencing or constituting tha Collateral, and Grantor wit note Lender's interest upon any and all chattel paper if not delivered to
Lender for possession by Lender, This is a contnuing Security Agreement and will continue In effect sven though afl or any part of the
Indabtedness is paid in full and aven though for & period of time Grantor may not be indebted to Lender.

Notlces to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above {or such other addresses as Lender may
designate from time to tima) prior to any {1) change in Grantor's name; (2} change in Granior's assumed business nameis): (3) change
in the managament of the Corporation Grantar; (4) change in the authorized signertsl; (5} change in Grantar's principal offica address;
(8] change in Grantor's state of arganization; (7] cenversion of Grantor t0 a new or different type of business entity; or {8} change in
any othar aspect of Grantar that directly or indiractly relates to any agreaments between Grantar and Lender. No change in Grantor's name
ar state of argenization will take effect untit afier Lender has received notice

No Viofation. The execution and delivery of this Agreement will not violate any law or agresment governing Grantor or to which Grantor is
a party, and its certificate or articies of incorporation and bylaws de not prohibit any term or condition of this Agresment.

Enforceability of Collateral. To the extent the Collateral consists of accounts, chattet paper, or general intangibles, as defined by the
Uniform Corumercial Code, the Collateras is enforceabls in accordance with its terms, is genuine, and fully complies with all applicable laws
and regulations conceming form, content and manner of preparation and execution, and all persons appearing 1o be obligated on the
Coifateral have authority and capacity to contract and are in fact obligated as they appear 1o be on the Collateral. At the time any Account
bacames subject to a security interest in favor of Lender, the Account shall be a good and valid account representing an undisputed, bona
fide indebtedness incurred by the account debter, for merchandise heid subject to defivery instructions or previously shipped or defivered
pursuant to a2 conteact of sale, or for services previpusly performed by Grantor with or for the account debtor. Sa long as this Agreemant
rerains in effect, Grantor shali not, without Lender's prior written consent, compromise, settla, adjust, or extend payment under or with
regardt to any such Accounts. Thera shall be no setoffs or ceunterclaims against any of the Coliateral, and -no agreement shall have besn
made under which any deductions or discounts may ba claimed concerning the Collateral except thase disclosed to Lender in writing.

Locatlon of the Collateral. Except in the ardinary course of Grantor's business, Grantor agrees 1o keep the Collateral {or to the extent the
Collataral consists of intangible proparty such as accounts or gengral irtangibles, the records concerning the Collateral) at Grantor's
address shown above or at such other locations as are accaptabis to Lender. Upon Lender's raquest, Grantor will deliver to Lender ja form
satisfactory 10 Lender a schedule of real properties and Collateral locations refating to Grantor’s operations, including without limitation the
following: (1) a#l real proparty Grantor owns or is purchasing; (2] all reaf property Grantor is renting or leasing; [3) all storage facilities
Grantor owns, rents, leases, or uses; and {4) all other properties whare Callateral is or may be located,

Remaval of the Collateral. Except in the ordinary course of Grantor's business, inciuding the sales of invenWAB EMA:RK
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tha Collateral from its existing location without Lander's prior written cansent. To the extent that the Collateral consists of vehicles_. or
other titled property, Granter shall not take ©F permit any action which would require application for certificates of title for the vehicles

autside the State of Michigan, without Lender's prior written consent. Grantor shall, whenaver tequested, advise Lender of the exact
location of the Collateral,

Transactions Invalving Collateral. Except for inventory soid or accounts collected in the ordinary course of Grantor's business, or as
otherwise provided for in this Agreement, Grantor shall not sell, offer to sell, or otherwise transfer or disposa of the Collateral. While
Grantor is not in default under this Agreament, Grantor may sall invantory, but only in the ardinary course of its businass and only 10 buyers
who qualify as a buyer in the ordinary course of business. A sale in the ordinary course of Grantor's business does not include a transfer in
partial or total satisfaction of a dabt or any buik safa. Grantor shall not pledge, mortgage, encumber or otherwise parmit the Collateral to
be subject to any lien, security interest, encumbrance, or charge, other than tha sacurity interast providad for in this Agreement, withoue
tha pricr written consent of Lender. This includes security intarests even it juniar ir right to the security interests granted under this
Agreement. Unless waived by Lander, a% proceeds from any disposition of the Collateral {for whatever reason) shall be held in trust for
Lender and shall not bg commingled with any athar funds; provided however, this raquirement shall nat constitute consant by Lander to any
sale or other disposition. Upon raceipt, Grantor shall immediately deliver any such proceeds to Lender.

Title. Grantor represants and warrants to Lander that Grantor holds good and marketabla title to the Collateral, free and clear of ail lians
and encumbrances except for the lien of this Agreement, Mo financing statemant covering any of the Collateral is on fita in any public
office othar than thoss which reflact tha security interest created by this Agreament or to which Lender has specific ly copsgntad
Grantor shall defend Lander's rights in the Collaterat against tha claims and demands of af? other persons:* Su. Abe.c %Z.;)/

o by
Rapairs and Maintenance, Grantor 8076as 1o keep and maintain, and 1o cause others to koep and maintain, the Collateral in goeod order,
repair and condition at all times while this Agieement remains in effect. Grantor further agrees to pay when due alt ciaims for work done h:
on, of services rendered or material furnished in connegtion with the Collaterel so that no lien or encumbrance may ever attach to or be
filed against the Collataral.

inspection of Collateral. Lender and Lendar's designated representatives and agents shall have the right at alt reasonable times to examine
and inspect tha Collateral wharever located.

Taxes, Assessments and Liens. Granter will pay whan due all laxes, assessments and liens upon the Collateral, its use or opseratian, upan
this Agreemant, upon any promissory note or notes avidencing the Indebtedness, or upon any of the other Related Documents. Grantor
may withhold any such payment or may elect to contest eny lien if Grantor is in goed faith conducting an appropriate proceeding to contest
the abligation to pay and so long as Lender's interest in the Collateral is not jaopardized in Lender's sole opinian, If the Collateral is
subjected 10 a lien which is not discharged within fifteen {15) days, Grantor shall deposit with Lendar cash, a sulficient corparate suraty
boand or other security satisfactory to Lender in an amount adequate to provide for the discharge of the lien plus any interest, costs,
raasonable amorneys' fees or other charges that could accrue as a result of foteclosure or sala of the Collateral, In any contest Grantar
shall defend itself and Lender and shall satisfy any final adverse judgment befora snforcement against the Collateral, Grantor shall name
Lender as an additional obligee under any surety bond furnished in the Cotest procesdings. Grantor further agrees to furnish Lender with
avidence that such taxes, assessments, and govaenmental and other charges have been paid in full and in a timely manner, Grantor may
withhold any such payment or. may alect to contest any fien if Grantor is in good faith conducting an appropriate procesding to contest the
obligation te pay and so long as Lendear's interast in the Collaterat is no? jeopardized.

Compliance with & I Requi ts. Grantor shall comply promptly with all laws, ordinances, rules and regulations of all
governmental authorities, now ar hersatter in aifect, applicable ta the ownarship, production, disposition, or usa of the Coliataral, including
all laws or regulations relating to the undus erasion of highly-eredible fand ar relating to the conversion of wetlands for the production of an
agricultural product or cammadity. Grantor may contest in good faith any such law, ordinance or regulation and withhold compliance
during any proceeding, including appropriate sppeals, so long as Lender's interest in the Collatesal, in Lender's opinion, is not jeopardized.

Hazardous Substances. Grantor represents and warrants that the Collatarsl never has been, and never will be so long as this Agresment
remains a lien on the Collateral, used in violation of any Environmental Laws or for the generation, manufacture, storage, transportation,
treatment, disposal, release or threatened releasa of any Hazardous Substance. The representations and warranties comained herein are
based on Grantor's due diligence in investigsting the Collateral for Hazardous Substances. Grantor haraby {1] releases and waives any
future claims against Lender for indemnity or contribution in the evant Grantor becomes liable for cleanup or other costs under any
Environmental Laws, and (2} agrags to indemnify and hold harmless Lender against any and all claims and losses resulting from a breach
of this provision of this Agreement. This obligation 1o indemnity shall survive the payment of the Indebtadness and the satisfection of this
Agreament, :

Maintenance of Casualty insurance. Grantor shall procure and maintain atl risks insurance, including without limitation fire, theft and
liabitity coverage topether with such other insurance as Lender may requirg with respect to the Colfateral, in form, amounts, coveragas and
basis reasonably acceptable to Lender and issuad by a company or companies reasonebly acceptahle to Lender. Grantor, upon request of
Lender, will defiver to Lendar from time o time the policies ot certificates of insuranca in form satisfactory to Lendar, including stipulations
that coverages will not be cancelled or diminished without at ieast twenty {20} days’ prior written notice to Lander and not including any
disclaimer of the insurer's liskility for failure to give sush a notice. Each insurance policy alse shall include an endorsernent providing that
covaraga in favor of Lender will not be impaived in any way by any act, omission or default of Grantor or any other person. In connection
with all policies covering assats in which Lender holds or is offared a security interest, Grantor witt provide Lendar with such foss payabla
or other endarsements as Lander may raquire. If Grantor at any time fails to obtain or maintain any insurance as required under this
Agraement, Lender may {but shalf not be obligated to) obtain such insurance as Lander deems appropriate, including if Lender so chooses
"singla interest insurance,” which will cover only Landar's interest in the Collateral,

Appllcation of Insurance Procesds. Grantor shalf promptly notify Lender of any loss or damage to the Collateral, Lender may make proof of
loss if Grantor fails to da so within fifteen (15} days of the casualty. AWl proceads of any imsurance on the Collateral, including accrued
proceeds thareon, shell be held by Lendar as part of the Collateral. H Lender consents to repair or replacement of the dameged or
destroyed Collateral, Lender shall, upon satisfactory proof of expenditure, pay or teimbursa Grantor from the proceeds for the reasonable
cost of repair o restoration. ¥ Lender does not consent to 12pait or raplacement of the CoHateral, Lander shall retain a suHicisnt amount of
the proceeds 10 pay &l of the Indebtedness, and shail pay the balance to Grantor. Any proceads which have not bean disbursed within six
{6} months after their recelpt and which Grantor hes not committed te the repair or rastoration of the Collatoral shall be used 1o prepay the
Indebtedness,

insurance Reserves. Lender may require Grantor to maintain with Lender reserves for payment of insurance premiums, which raserves shall
be craated by monthly payments from Grantor of a sum estimated by Lender to be suiticient to praduce, at least fiftesn {15] days before
the premium due date, amounts at laast equal to the insurance premiums to be paid. If fifteen {15) days before payment is dua, the reserva
funds are insufficient, Grantor shalt vpon demand pay any deficiency to Lendar, The reserve funds shall be held by Lender as a general
deposit and shall constitute a non-interest-bearing account which Lender may satisfy by payment of the Insurance premiums required 1o ba
paid by Grantor as they bacome dua, Lender does not hold the reserve funds in trust for Grantor, and Lender is not the agent of Grantar
for payment of the insurance premiums required 1o be paid by Grantor. The responsibility for the payment of premiums shall remain
Grantee's sole raspansibility.

Insurance Reports. Grantor, upon requast of Lender, shall furnish to Lender reperts on esch existing policy of insuranca showing such
information as Lender may reascnably request including the fotlowing: (1) the name of the insurer; (2} the risks insurad; (3] the amount
of the policy; {4) the property insured; (5) the then current valua on the basis of which insuranca has been obtained and the manner of
determining that value; and (6} the expiration date of the policy. In addition, Grantor shall upon request by Lender {however not more
often than annually) have an indepandant appraiser satisfactory to Lender determine, as applicable, the cash vatue or replacement cost of
the Colateral.

Financing Statements. Grantor authorizes Lender to file a UCC-1 financing statement, or alternativaly, a copy of this Agreement to perfact
Lender's security interest. At Lender's request, Grantor additionally agrees to sign all other documents that are necessary 1o perfect,
protect, and continue Lender's security interest in the Property. Grantor will pay all filing feas, titla transfer fees, and other fees and costs
invalvad undess prohibited by law or unless Lender is required by law 1o pay such fees and costs. Grantor irrevacably sppoints Lender ta
axecute financing statements and documants of title in Grantor's name and to axscute all documenis necessary to transfer title if there is a
defaylt. Lender may file a capy of this Agreement as a financing statement. I Grantor changes Grantor’s name or address, or tha name or
address of any person granting a security interest under this Agreement changes, Grantor will promptly notify the Londer of such change,

GRANTOR'S RIGHT TO POSSESSION AND TQ COLLECT ACCOUNTS, Until default and except as gtharwisa provided below with respect to
accounts, Grantor may have possession of the tangible personal property and bensficial use of alf the Collataral and may use it in any lawful
manner not inconsistent with this Agreament or tha Related Documents, provided that Grantor's right to possessien and benaficial use shall not
apply to any Collatersl whare possession of the Collateral by Lender is required by law to perfect Lander's security interest in such Collateral.
Until otherwise notified by Lendar, Grantor may collect any of the Collateral consisting of accounts, At any time v K
Default exists, Lender may exercise its rights to collect the accounts and 10 notify acgount debtors ta maks payi
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be deemed to have exercised reasonable care in the custody and preservation of the Collateral if Lender takes such action for that purpase as
Grantor shall request or as Lender, in Lender"s sole discretion, shall deem appropriate under tha circumstances, but failure to honar any request
by Grantor shall not of itselt be deemed to be a failure 10 exercise reasonable care. Lender shall not be required to take any steps necessary to

preserve any rights in the Collateral against prior parties, nor 10 protect, preserve or maintain any security interest given to secure the
Indebtedness.

LENDER'S EXPENDITURES. If any action or pracesding is commenced that would materiaily affect Lender's interest in the Ceflateral or if
Grantor fails to comply with any provision of this Agreement or any Related Documents, inchuding but not limited to Grantor's failure to
discharge ar pay when due any amounts Granter is required to discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behalf may {but shall not be obligated to) take any action that Lender deems appropriata, including but not limited to discharging or
paying all taxes, liens, security interasts, encumbrances and ather claims, at any time Javied or placed on the Collateral and pavying all costs for
isuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest ar
the rate charged undes the Nate from the date incurred or paid by Lender to the date of repayment by Grantar. All such expenses will become a
part of the Indebtedness and, at Lender's aption, will {A} bs payabfe on demand; (B} be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become dua during either {1) the term of any applicable insurance palicy; or {21 the
remaining term of the Note; or (C) be treated as a ballcon payment which will be due and payabile at the Note's maturity. The Agreement also

will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitied upon
Default.

DEFAULT. Each of the following shall canstitute an Event of Dafauit under this Agreement:
Payment Default. Grantar fails to make any payment when dua under the Indebtedness.

Other Defaults. Grantor fails ta comply with er 1o perform any other term, obligation, covenant or condition contained in this Agreement or
in any of the Related Cocumants or to comply with or to pedform any term, abligation, covenant or cendition contained in any other
agreament batwesan Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
Agreament or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or becomes
false or misteading at any time thereafter.

fective Coll lizatlon. This Agraement or any of the Relsted Documents ceases to be in full force and effect {including failura of any
collateral document to create a valid and perfected secusity interest or lien) at any time and for any reason.

nsolvency. The dissoiution or termination of Grantor's existence as a going business, the insalvency of Grantor, the appointmeat of a
receiver for any part of Grantor's property, any assignment for the benafit of creditars, any type of craditor workout, or the commencemant
of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Craditor or Forfeltura Proceedings, Commencement of foreclosure or forfeiture proceedings, whether by judicisl proceading, self-help,
repossassion or any other method, by any creditor of Grantor or by any governmental agency against any collateral securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonablaness of the claim which is tha basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and depasits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate resarve or band for the dispute.

Events Affecting Guarantor. Any of the praceding events accurs with respect to Guarantor of any of the Indebtadness or Guarantor dies or
becomes incompatant or revokes or disputes the validity of, or liabitity under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs in Grantar's financial condition, or Lender befieves the prospect of payment or
parformance of the Indebtedness is impaired.

Insecurity. {ender in good faith balieves jtself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreemaent, at any time theraafler, Lender shall have all the

rights of a secured party under the Michigan Uniform Commercial Code. In addition and without limitation, Lender may exercise any one or
more of tha following rights and remedies:

Accalorate Indebtedness. Lender may declare the entire Indebtedness, including any prepaymant penalty which Grantor would ba required
to pay, immediately due and payable, without notice of any kind 1o Grantor.

Assemble Collateral. Lender may require Grantor so deliver to Lender all er any portion of the Collateral and any and alf certificates of title
and other documents relating to the Collateral. Lender may require Grantor to assemile the Collateral and make it available to Lender at a
place to be designated by Lender. Lender slsa shall have full power to enter upen the property oi Grantor to take possession of and
remove the Collateral. If the Collateral contains other goods not covered by this Agreement at the tima of repossession, Grantor agrees
Lender may take such other goods, pravided that Lender makes reasonable efforts to return them to Grantor after repossassion,

Sell the Collateral. Lender shall have full power 1¢ sell, lease, transfer, or otherwise deal with the Collateral ar proceeds thereof in Lender's
own name or that of Grantor, Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline
speedily in value or is of a type customnarily seld on a recognized market, Lender will give Grantor, and other persens as required by law,
reasgnable notice of the time and place of any public sale, or the tima after which any private sale or any other disposition of the CoMateral
is to be made. However, no notice need ba provided to any person who, after Event of Default occurs, enters inte and authenticates an
agreemant waiving that person’s right to notification of sale. The requirements of reasonable notice shall be met if such notica is given at
least ten {10} days before the time of the sale or disposition, All expenses relating to the disposition of the Cellateral, inchuding without
limitation the expenses of retaking, holding, insuring, preparing for sate and selling the Collateral, shall become a part of the Indebtedness
secured by this Agreament and shall be payable on demand, with interest at the Note rate from date of expenditure until repaid.

Agppoint Receiver. Any failure of Grantor to pay any taxes assessed against the Collaterat or 1o pay any installment of thase taxes or to pay
any insurance premium upon any policy covering any property located upon the Collateral shall constitute waste and shall entitle Lender to
the appointment by a court of competent jurisdiction of a receiver of the Collateral for the purpose of preventing the waste, except that no
raceiver may be appointed for any dwaslling house or farm aceupied by any owner of it as ths owner's home or farm or for any stera or
other business property having an assassed valuation of $7,500 or less. Subject to the order of the court, the receiver may collect the
rents and income from the Collateral and shall exercise control over the Collateral to the extent ordered by the cowrt. A court may also
appoint a recaiver for the Collateral in any other circumstances permitted by law. Lender shall have the right 10 have a receiver appointed
to take possession of all or any part of the Collateral, with the powar 10 protect and preserve the Collateral, to operate the Collateral
preceding foreclosura or sale, and to collect the Rents from the Collateral and apply the proceeds, over and above the cost of the
receivership, against the Indebtedness, The receiver may serve without bond if permitted by faw, Lender's right to the appointment of a
receiver shall exist whether of not the apparent value of the Coflateral exceeds the Indebtedness by a substantial amount. Employment by
Lender shall not disqualify a person from serving as a receiver.

Collect Revenues, Apply Actounts. Lender, either itself or thraugh & receiver, may coilect the payments, rents, income, ang revenues from
the Callaterzl. Lender may at any time in Lender's discretion transfer any Collateral into Lender's own name or that of Lender's nominee
and raceive the payments, rents, income, and revenues therefrom and hold the same as security for the Indebtedness or apply it to
payment of the Indebtadness in such arder of preference as Lender may determine. Insofar as the Collateral consists of accounts, general
intangibles, insurance policies, instruments, chattel paper, choses in action, or simiar property, Lender may demand, collect, receipt for,
settle, compromise, adjust, sue for, foreclosa, or reafize on the Coilateral as Lender may determine, whether or not Indebtedness or
Collateral is then due. Ffor these purpeses, Lender may, on behalf of and in the name of Grantar, receive, open and dispose of mail
addressed to Grantor; change any address to which mail and payments are 10 be sent; and endorse notes, checks, drafts, maoney orders,
dacuments of title, instruments and items pertaining to payment, shipment, or storage of any Coliateral, To facilitate coflection, Lender
may notify account debtors and obligors on any Collateral to make payments directly 1o Lander.

Obtaln Deficiency. If Lender chooses to sell any or all of the Coflateral, Lender may cbtain a judgment against Grantor for any deficiency
femaining on tha Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this
Agreement. Grantor shall be liable for a deficiency even if the transaction described in this subsection is a sale of accounts or chatisl
paper.

Other Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Code, as may be amended from time to time. [n addition, Lender shall have and may exescise any or alt othes rights and
remedies it may have available at Jaw, in equity, or otherwise.

Elsction of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Refated Docurnents, ar by any other writing, shall be cumulative and may be exercised sind'FRABEMtARﬂon
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by Lender to pursue any ramady shall not exctude pursuit of any othar remedy, and an election to make expanditures or to take action to

perform an abligation of Grantor under this Agraement, aiter Grantor's fatlurs to perform, shall not affact Lender's right to declare a dafault
and exercisa its femedies.,

MISCELLANEOUS PROVISIONS. The fotlowing miscaliansous provisions ate a part of this Agreemant:

Amendments, This Agreerr_mnt. togather with any Related Documents, constitutes the entire understanding and agresment of the parties
as to‘tha Mmatters set forth in this Agraement. No alteration of or smendment to this Agreemant shall be effactive unlass given in writing
and signad by the party or partiea sought to be charged or bound by the altaration or amendment.

Attomeys’ Fees; Expenses. Grantor agrees 1o pay upon demand a# of Lander's costs and expenses, including Lender's reasocnable
attorneys' fees end Lender's legal expanses, incurred in connection with the enforcemant of this Agreement. Lander may hire or pay
someona else to help enfores this Agreamant, and Grantor shall pey the costs and expenses of such enforcement. Costs and expenses
includa Landor's reasonable attorneys” fees and legal expenses whether or not thers is & lawsuit, including reascnabls adorneys' fees and
logal expenses for bankruptey proceedings {including etfarts 10 modify o vacate any automatic siay or injunction), appeals, and any
anticipated post-judgmant callsction sarvices. Grantor also shall pay all court costs snd such additional faes as may be directed by the
court,

Caption Headlngs. Caption headings in this Agresmant are for convenience purposes only and are not to ba used to interpret or dafine the
pravisions of this Agreemant.

Governing Law. This Agreement will be governed by, construed and enforced In accordance with foderal law and the laws of the State of
Michigan. This Agreement has been accaptad by Lender In the State of Michigan,

No Walver by Lender. Lendar shall not be desmed 10 have waivad any sights under this Agresemant unless such waiver is given in writing
and sifined by lender. No delay or omission on the part of Lender in axercis i
other right. A waiver by Lander of a provision of this Agreement shall not prejudice of constitute a waiver of Lender's right atherwise to

dealing betwean Lender and Grantor, shall constitute a waivar of any of Lender's rights or of any of Grantor's obligations as ta any future
transactions. Whenever the consent of Lendar is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consant is raquired and in all casss such consent may be
granted ec withheld in the sole discration of Lendar,

Notices. Any notice regwired to be given under this Agreement ehatl b given in writing, and shail be effective when actually deliverad,
when actually received by telafacsimile funless otherwise required by law}, when depositad with a nationally recognized ovarnight courier,
or, if mailed, when deposited in the United States mail, as first class, cartified or ragisterad mail postage prepaid, directed 1o the addresses
shown naer the beginning of this Agreamant. Any party may change its address for notices under this Agreament by giving formal writtan
notice 10 the other parties, spacifying that the puspose of the natics is to change the party's address. For notice purposes, Grantor agrees
1o keap Lender informed at all timas of Grantar's current address. Unless otherwise provided or required by law, if there is more than one
Granter, any aotice given by Lender to any Grantor is deemed to be notize given to all Grantors.

Power of Attorney. Graator hereby appoints Lender as Grantar's irrevocabie atiorney-in-fact for the purpose of exacuting any documents
nacassary 1 parfect, amend, or to continue the security intarest granted in this Agreament ar w demand termination of filings of other
secured parties. Lender may at any time, and without further authorization from Grantor, file a cafbon, photographic or ather reproduction
of any financing statemant or of this Agreement for use as a financing statement. Grantor will reimburse Lender for all expensas for the
perfsction and the cantinuation of tha perfection of Lendar's security interast in the Collataral,

Sovershility. If a court of competent jurisdiction finds any provision of this Agrsement to be illagal, invalid, or unenforceabls as W any
circumstance, that finding shall not make the offending provision illegat, invalid, or unenforceabla as to any other circumstance. | feasible,
the offending provision shall be considared modified o that it becomes tegal, valid and enferceable, If the offending provision cannot be so
modified, it shall ba considerad deleted from this Agreament. Unless otherwiss required by law, the illegality, invalidity, or unenfarceability
of any provision of this Agresrnent shall not affect tha lagality, validity or enforceability of any other provisian of this Agreement.

Successors and Assigns. Subject to any limitations stated in thie Agroemant an transfer of Grantor's interest, this Agreemaent shall be
binding upon and inue ta the benefit of the parties, their successors and assigns. If owneiship of the Collateral becomes vestad in a
parson other than Grantor, Lender, without notice to Grantor, may daal with Grantor's successors with raference to this Agreemant and the
Indebtedness by way of forbearance or extension without relaasing Grantor from the obligations of this Agreement or liability under the
indebtedness.

Survival of Representations and Warranties, All feprasentations, warranties, and agreaments mada by Grantor in this Agreement shall
survive the axecution and dalivery of this Agreement, shall be continuing in nature, and shalf remain in full force and effect until such time
as Grantor’s Indebtednass shall be paid in full.

Tima is of the Essence. Tims is of the essence in the parformance of this Agreement.

DEFNITIONS. Thae following capitalized words and terms shall have the fallowing meanings when used in this Agresment. Unlass specifically
stated to the contrary, all references to doflar amaunts shall mean amounts in lawiul money of the United States of America. Words and terms
used in tha singular shall include the plural, and the plural shall include the singular, as the context may require. Words and tarms not otherwisa
detined in this Agreement shall have the meanings attributed to such terms in the Uniform Commarciat Code:

Account. The word "Account” means a trade account, account receivable, other receivable, or other right to payment for goods sold or
services rendered owing to Grantor {or to a third party grantor acceptable to Lendar).

Agresment. The word "Agreemant” means this Commerclal Security Agresment, as this Commarcial Security Agreement may be amendad
or madified from time ta time, together with all exhibits and schedules attached to this Commarcial Security Agresment from time to time.

Barrower. The word "Bomowar™ means {TC Incorporated, and al? other persons and entities signing the Note in whatever capacity.

Coliateral. The word "Collateral® means all of Grantor’s right, title and interest in and to all the Collateral as described in the Collaterst
Dascription section of thig Agreament.

Default. The word "Default® means the Dafault set forth in this Agreement in the section titled "Default”.

Environmental Laws. The words “Environmental Laws™ masn any and all state, federal and local statutes, regulations and ordinances
relating 1o the protection of human haalth or the enviranment, including without limitation the Camprehensive Environmental Response,
Compensation, and Lisbility Act of 1980, as amended, 42 U.5.C. Section 96801, at s8q. ("CERCLA"), the Superfund Amendiments and
Reauthorization Act of 1986, Pub. L. No. 99-493 ("SARA"}, the Hazardous Matecials Transportation Act, 49 U.5.C. Section 1801, at seq.,
the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federat laws, rutes, or
regufations adopted pursuant thereta,

Event of Dafault. The words "Evant of Dafault™ mean any of the events of default set forth in this Agresmant in the default section of this
Agreement.

Grantor. The ward “Grantor® means ITC Incorporated.
Guarantor. The word "Guarantor® megns &Ny guarantar, surety, of accommodation party of any or all of the indebtedness.

Guaranty, The word “Guaranty” means tha guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Hazardous Substances. The words “Hazardous Substances® mesn materials that, becauss of their quantity; concentration or physical,
chemical or infectious characteristics, may cause or poge a present or potential hazard to human health of the enviranment when
improperly used, trested, stored, disposed of, generated, manufactured, transported or otherwise handled. The words *Hazardous
Substances™ are used in their very broadest sense and include without limitation any and all hazardaus or toxic substances, materials or
waste as datined by or listed under the Enviranmeantal Laws. The term "Hazardous Substances® also includes, without limitation, petroleum
and patroleurn by-products or any fraction thereof and ashastos,

Indebtedness. The word "Indebtedness" means the indebtedness evidenced by the Note or Related Documents, including ail principal and
interest together with all ather indabtednass and costs and expenses for which Grantor is responsible under this  Agreement or under
any of the Retated Documants.

Lender. The word “Lender® means THE HUNTINGTON NATIONAL BANK, its successors and assigns,
Note. The word “Note™ means the Note executed by ITC Incorporated in the principal amount of 3,000,009 \
together with all renewals of, extensions of, modifications of, sefingncings ¢f, censalidations af and ....M.;.(.’.[RAE.EMRK
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Property. The word "Property™ means all of Grantor's right, titla and interest in and to all the Property as described in the “Coilateral
Desciiption” section of this Agreement.

Rafated Documents. The words "Related Documents” mean all promissery notes, cradit agreemants, loan agreements, environmental
sgreements, guaranties, security agreements, mortgages, deeds of trust, security deads, collateral mertgages, and all other instruments,
agreements and documants, whether now or hereafter existing, executed in connection with the Indebiedness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO (TS
TERAMS. THIS AGREEMENT IS DATED JULY 30, 2003.

GRANTOR:

ITC INCORPORATED

ﬂichard J. Camaro
Incorporated
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