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*00053026831-10000-02350428201¢*

COMMERCIAL SECURITY AGREEMENT
Principal Loan Date Maturity Loan No Calt/ Coll Account Officer Initials
$1,400,000.00 04-29-2010  04-29-2013 53026831-10000- M100 f GO 00007138616 26231
References in the boxes above are for Lender's use enly and do not imit the applicability of this document te any particular ivan or item,

Any item above containing ™**" has been omitted due to fext length imitations,

Grantor: Anderson Restaurants, Inc. L ander: M&t Marshall & lisley Bank
Par Food Service, inc. Brookfield - 124th Street
N7TW22081 Johnson Dr 3155 N 124th Street
Waukesha, Wi 53188-1856 Brookfield, Wl 53005

THIS COMMERCIAL SECURITY AGREEMENT dated April 28, 2010, is made and executed between Anderson Restaurants, Inc.; and Par Food
Service, Inc. ("Grantor")and M&] Marshall & lisley Bank ("Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants fo Lender a security interest in the Collateral to secure the
Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Coilateral, in addition to all other rights
which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Coliateral” a5 used in this Agreement means the following described property, whether now owned or hereafter
acquired, whether now existing or hereafter arising, and wherever located, in which Grantor is giving to Lender-a security interest for the payment of the
indebtedness and performance of ail other ohligations under the Note and this Agreement:

All inventory, equipment, accounts {including but net limited to all health-care-insurance receivabies), chatte! paper, instruments (including
but not fimited to ail promissory notes), fetter-of-credit rights, letters of credit, documents, deposit accounts, investment property, money,
other rights to payment and performance, and general intangibles (including but not limited to all software and all payment intangibles); all
oil, gas and other minerals before extraction; all oil, gas, other minerals and accounts constituting as-extracted collateral; all fixtures; all
timber to be cut; all attachments, accessions, accessories, fittings, increases, tools, parts, repairs, supplies, and commingled goods
relating to the foregoing property, and all additions, replacements of and substitutions for all or any part of the foregoing property; all
insurance refunds relating to the foragoing property; all good will relating to the foregoing property; all records and data and embedded
software relating o the foregoing property, and all equipment, inventory and software to ufilize, create, maintain and process any such
records and data on electronic media; and all supporting obligations relating to the foregoing property; all whether now existing or hereafter
arising, whether now owned or hereafter acquired or whether now or hereafter subject to any rights in the foregoing property; and all
products and proceeds {including but not limited fo all insurance payments) of or relating to the foregoing property.

See also the Amendment to Security Agreement attached hereto and incorporated by reference.

In addition, the word "Collateral" also includes all the foliowing, whether now owned or hereafer actuired, whether now existing or hereafter arising, and
wherever located:

{A) All accessions, attachments, accessories, tools, parts, supplies, replacements of and additions to any of the collateral described herein, whether
added now or later.

(8) All products and produce of any of the property described in this Collateral secticn.

{C) Al aceounts, general intangibles, instruments, rents, monies, payments. and all other rights, arising out of a sale, lease, consignment or ather
disposition of any of the property described in this Coilaterat section.

{D) Al proceeds (including insurance proceeds) from the sale, destruction, loss, or other disposition of any of the property described in this Colfateral
section, and sums due from a third party who has damaged or destroyed the Collateral or from that party's insurer, whether due to judgment;
settiernent or other process.

{E) All records and data relating to any of the properly described in this Collateral section, whether in the form of & writing, photograph, mizrofiim,
microfiche, or electronic media, together with all of Grantor's right, tifle, and interest in and to all computer software required fo utilize, create, maintain,
and process any such records or data.on electronic media.

CROSS-COLLATERALIZATION. in addition fo the Note, this Agreement secures all obligations, debts and liabitities, plus interest thereon, of Granior to
Lender, ar any one or more of them, as well as ail claims by Lender against Grantor or any one or more of them, whethier now existing or hereafter arising,
whather related or unrelated lo the purpose of the Note, whether voluntary or otherwise. whether dug or not due, direct or indirect, detenmined or
undetermined, absoluste or contingent, quidated or unliquidated, whether Grantor may be liable individually or jointly with others, whether cbligated as
guarantor, surety, accormmodation party ar atherwise, and whether recovery upen such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may e or hereafter may become otherwise unenforceable,

FUTURE ADVANCES. in addition to the Note, this Agreement secures all future advances made by Lender to Grantor regardless of whether the advances
are made a) pursuant to & commifment or b) for the same purposes,

RIGHT OF SETOFF, To the exient pammitied by appiicable law, Lendsr reserves a right of setoff in all Granior's accounts with Lender (whether checking,
savings, or some other account). This includes all accounts Grantar holds jointly with someone else and all acoounis Grantor may open in the fultre.
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However, this does not include any IRA or Keogh accounts, or any trust ascounts for which setoff wouid be prohibited by law, Grantor authorizes Lender, to
the extent permitied by applicable law, fo charge or setoff all sums owing on the Indebtedness agairs! any and aif such accounis, and, at Lender's option, to
administratively freeze all such accounts o aliow Lender to protect Lender's charge and setoff rights provided in this paragraph.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect 16 the Coliateral, Grantor representis
and promiseas to Lender that:

Perfection of Securlty interest. Grantor agrees to fake whatever actions are requested by Lender to perfect and continue Lender's security interest
in the Collateral. Upon request of Lender, Grantor will defiver to Lender any and all of the documents evidencing or constituting the Colfateral, and
Grantor will note Lender's interest upon any and all chattel paper-and instruments ¥ not deliverad to Lender for possession by Lender. This is a
continuing Security Agreement and will continue in effect even though all or any part of the indebtedness is paid in full and even though for
a period of time Grantor may not be indebted to Lender,

Notices to Lender. Grantor will promptly nolify Lender in writing at Lender's address shown above {or such other addresses as Lender may
designate from- fime to fime} prior to any (1) change in Grantor's name; (2) change in Grantor's assumed business name(s); (3} change in the
management of any Corporation Granlor; {4) change in the authorized signer(s);, {5) change in Grantor's principal office address; {6) charge in
Granfor's state of organization; {7} conversion of Grantar to a new or different type of busingss entity; or (8) change in any other aspect of Grantor
that directiy or indirectly reiates to any agresments between Granlor and Lender. No change in Grantor's name ¢r state of organization will take efect
untif after Lendar has received notice.

No Violation. The execution and delivery of this Agreement wilt not viclate any law or agreement governing Grantor or to which Grantor is a party,
and its certificate or arlicles of incorporation and bylaws do not prohibit any term or condition of this Agreement.

Enforceability of Collateral. To the extent the Collateral consists of accounts, chattel paper, or gensrat intangibles, as defined by the Uniform
Commercial Code, the Collateral is enforceablein accordance with its ierms, is genuine, and fully compiies with all applicable laws and regulations
concerning form, centent and manner of preparation and execution, and all persons appearing to be obligated on the Collateral have autherity and
capacity to contract and are in fact obligated as they appear to be on the Collateral. At the fime any account becomes subject 0 & security interest in
favor of Lender, the account shali be a good and valid account representing an undisputed, bona fide indebtedness incurred by the account debtor, for
merchandise held subject to defivery instructions or previously shipped or delivered pursuant to a contract of sale, or for services previously performed
by Grantor with or for the account debtor. So long as this Agreement remains in effect, Grantor shall not, without Lender's prior written consent,
compromise, seftle; adjust, or extend payment under or with regard to any such Accounts. There shall be no setoffs or counterclalms against any of
the Collateral, and no agreement shall have been made under which any deductions or discounts may be daimed concemning the Coliateral except
those disciesed to Lender in writing.

Location of the Collateral. Except in the ordinary course of Grantor's business, Grantor agress {o keep the Collateral {or fo the extent the Collateral
consists of infangible property such as accounts or general intangibles, the records concerning the Collateral) at Grantor's address shown above or at
such other looations as are accepiable to Lender. Upon Lender's request, Grantor will deliver to Lender in form satisfactory to Lender a schedule of
real properiies and Cotlateral locations relating to Grantor's operations, including without limitation the following: (1) all real properly Grantor owns or
is purchasing; (2} all real property Grantor is renting or leasing; {3} all storage facilities Grantor owns, rents, leases, or uses; and {4) all other
ptoperties where Coliateral is or may be located.

Remaval of the Collateral. Excep! in the ordinary course of Grantor's business, including the saies of inveniory, Grantor shalt not remove the
Collateral from its existing location without Lender's prior written consent. To the extent that the Collateral consists of vehicles, or other titled propecty,
Grantor shall nof take or permit any action which would reguire application for.certificates of fitle for the vehicles outside the State of Wisconsin, without
l.ender's prior written consent. Grantorshall, whenever requested, advise Lender of the exact localion of the Collateral.

Transaciions Involving Collateral. Except for inveniory saold or accounts collected in the ordinary course of Granior's business, or as otherwise
provided for in this Agreement, Grantor shall not sell, offer to seli, or otherwise transfer or dispose of the Callateral, While Grantor is not in default
under this Agreement, Grantor may sell inventory, but only in the ordinary course of its business and only to buyers who qualify as a buyer in the
ordinary course of business. A sale in the ordinary course of Grantor's business does not include a ransfer in partial or total satistaction of a debt or
arly bulk sale. Grantor shait not pledge, morigage, encumber or otherwise permit the Collateral to be subject to any lien, security interest,
encumbrance, or charge, ether than the security interest provided for in this Agreemant, without the prior written consent of Lender. This includes
security interests even if junior in right {o the secunty interests granted under this Agreement.  Unless waived by Lender, all proceeds from any
disposition of the Collateral {for whataver reason) shall be held in trust for Lender and shall not be commingled with any other funds; provided
however, this requirement shall not canstitule consent by Lender to any sale-or other disposifion. Upon receipt. Grantor shail immediately deliver any
stich proceeds to Lender,

Title. Grantor represents and warrants to Lendsr thai Grantor holds good and markeiable iitle to the Collateral, free and clear of all liens and
encumbrances except for the lien of this Agreement, No financing statement covering any of the Collateral is o file in any public office other than
those which reflect the security interest created by this Agresment or fo which Lender has specifically consented. Grantor shall defend Lender's righis
in the Collateral against the claims and demands of ail other persons.

Repairs and Maintenance. Grantor agrees fo keep and maintain, and {o cause others to keep and maintain, the Collateral in goed order, repair and
condition at all imes while this Agreement remains in effect. Granior further agrees to pay when due all daims for work done on, or services rendered
or materiaf furnished in connection with the Coilateral so that no lien or encumbrance may ever attach to or be filed against the Coliaterai.

Inspection of Collateral. Lender and Lender's designated representatives and agents: shall have the right at all reasonable fimes lo examine and
inspect the Collateral wherever located.

Taxes, Assessments and Liens, Granior will pay when due all taxes, assessments and Hens upon the Collateral, its use or operation, upson this
Agreement, upon any promissory note or notes. evidencing the indebtedness, or upon any of the other Related Documents. Grantor may withhoid any
such gayment or eay etect fo contast any lien if Grantor is in good faith conducting an approgriate proceeding to contest the obligation © pay and so
iong as Lender's interest in the Collateral is not jeopardized in Lender's sole apinion. [f the Collateral is subjected to a fien which is not discharged
within fifteen (15) days, Grantor shall deposit with Lender cash, a sufficient corporate surety bond or other security satisfactory to Lender inan amount
adequate to provide for the discharge of the lien plus any interest, costs, attorneys’ fees or other charges that could accrue as a result of foreclnsure or
sale of the Collateral. in any contest Grantor shall defend itself and Lender and shall satisfy any final adverse judgment before enforcement against
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the Coliateral. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest proceedings. Grantor further agrees
to furnish Lender with evidence that such taxes, assessments, and governmeanta! and other charges have been paid in full and i & imely manner.
Grantor may withhoid any such payment or may elect to contest any lien if Grantor is in good faith conducting an appropriate proceeding to contest the
obligation to pay and so long as Lender's interest in the Collateral is not jecpardized.

Compliance with Governmental Requirements. Grantor shalt comply promptly with all faws, ordinances, ruies and regulations of all governmental
suthorities, now or hereafter in effect, applicable to the ownership, productian, disposition, or use of the Collateral, including alt laws or regulations
relating to the undue erosion of highly-erodible tand or relating to the conversion of wetlands for the production of an agrcultural product or commodity.
Grantor may contest in good faith any such law, ordinance or regulation .and withhold compiiance during any proceeding, including appropriate
appeais, so long as Lender's inferest in the Collateral, in Lender's opinion, is not jeopardized.

Hazardous Substances. Grantor represents and warants that the Collateral never hias been, and never will be 5o long as this Agreement remains a
fien on the Collateral, used in violation of any Environmental Laws or for the generafion, manufacture, storage, transportation, treatment, disposal,
refease or threatenad release of any Hazardous Substance, The representations and warranties conlained.herein are based on Grantor's due
diligence in investigating the Collateral for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantor becomes Hable for cleanup or other costs unider any Environmental Laws, and (2} agress to indemnify,
defend, and hold harmiess Lender against any and all claims and losses resulting from & breach of this provision of this Agreement. This obligation io
indemnify and defend shall survive the payment of the Indebtedneass ang the satisfaction of this Agreement.

Maintenance of Casusalty Insurance. Grantor shall procure and maintain all risks insurance, including without limitation fire, theft and liability
coverage iogether with such other insurance as Lender may require with respect to the Collateral, in form, amounts, covarages and basis reasonably
acceptable to Lender and issued by a company of companies reasonably acceptabie to Lender. Grantor, upon request of Lender, will deliver to
Lender from time lo ime the policles or cedificates of insurance in form satisfactory fo Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty {30} days’ prior written notice fo Lender and notincluding-any disclaimer of the insurer's liability for failure
to give such a notice. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any
way by any act, omissien or default of Grantor of any other person. I connection with all pelicies covering assets in which Lender holds oris offered a
security infersst, Grantor will provide Lender with such loss payable or other endorsements as Lender may raquire. If Grantor at any time fails to
obtain or maintain any insurance as required under this Agreement, Lender may (but shall not be obligated o) obtain such insurance as Lender deems
appropriate, including if Lender so chooses "single interest insurance” which will cover only Lender's interest in the Collateral.

Application of Insurance Proceeds. Grantor shall promptly natify Lender of any inss or damage fo the Collateral, whether or not such casualty or
loss is covered by insurance. Lender may make proof of loss if Grantor fails to do so within:fifleen {15) days of the casuaity. All proceeds of any
insurance on the Collateral, including accrued proceeds thergon, shall be held by Lender as part of the Collateral. i Lender consents o repair or
replacement of the damaged or destroyed Collateral, Lender shall, upon satisfactory proof of expenditure, pay or reimburse Granter from the proceeds
for the reasonable cost of repair or restoration. If Lender does not consent to repair or replacement of the Collateral, Lender shall retain a sufficient
amouny of the proceeds lo pay all of the Indebtedness, and shall pay the balance to Grantor. Any proceeds which have not been dishursed within six
(6) months after their receipt and which Grantor has not committed to the repsic or resioration of the Collateral shall be used fo prepay the
Indebiedness.

Insurance Reserves. Lender may require Grantor fo maintain withy Lender reserves for payment of insurance premiums, which reserves shall be
created by monthly payments from Grantor of 2 sum estimated by Lender to be sufficient to produce, at feast fifteen {15) days before the premium dus
date, amounts at least equal fo the insurance premiums to be paid. If fifteen (15) days before payment is due, the reserve funds are insufficient,
Grantor shall upon demand pay any deficiency to Lender. The reserve funds shall be held by Lender as a general deposit and shall constitlute a non-
interest-bearing account which Lender may satisfy by payment of the insurance premiums required io be paid by Grantor as they becore due. Lender
does not hold the reserve funds in frust for Grantor, and Lender is not the agent of Grantor for payment of the insurance premiums reguired to be paid
by Grantor. The responsibility far the payment of premiums shall remain Grantor's sole responsibility.

insurance Reports. Grantor, upon request of Lender, shali furnish to Lender reports on each existing policy of insurance showing such information as
Lender may reasonably request including the following: (1) the name of the insurer; (2) the risks insured; (3) the amount of the poiicy; {4) the
property insured; (5) the then current value on the basis of which insurance has been oblained and the manner of determining that value; and (8) the
expiration date of the policy, In addition, Grantor shall upon request by Lender (however not more often than annually) have an indepandent appraiser
satisfaciory o Lender determine, as applicabie, the cash value or teplacement cost of the Coffateral,

Financing Statements. Grantor authorizes Lender to file & UCC financing statement, or alternatively, a copy of this Agreement to perfect Lender's
security interest. Al Lender's request, Grantor additionally agrees fo sign.all other documents that are recessary to perfect, protect, and continue
Lender's security interest in the Property. Grantor will pay all filing fees, titte transfer fees, and other fees and costs involved unless prohibited by taw
or untess Lender is required by law to pay such fees and costs. Grantor irevocably appoinis Lender to execute documents necessary to transfer tite if
there is a default. Lender may file a copy of this Agreement as a financing statement. # Grantor changes Grantor's name or address. or the name or
address of any person granting a security interest under this Agreement changes, Grantor will promptly nofify the Lender of such changs.

GRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCOUNTS. Until defautt and except as otherwise provided below with respect to accounls,
Grantor may have possession of the tangible personal property and beneficial use of alt the Collateral and may use it in any fawful manner not inconsistent
with this Agreemant or the Related Documents, provided that Grantor's right to possession and baneficial use shali not apply to any Coliateral where
possession of the Colfaterat by Lender is required by law to perfect Lender's security interest in such Coltalsral. Until otherwise notified by Lender, Grantor
may collect any of the Collateral consisting of accounts. At any time and even though no Event of Defauit exists, Lender may exercise its rights to collect
the accounts and to notify account debtors to make payments directly lo Lender for application to the Indebtedness. [f Lender at any time has possession of
any Coliateral, whether before or after an Event of Default, Lender shall be deemed fo have exercised reasonable care in the custody and praservation of
the Coliateral if Lender {akes such action for that purpose as Grantor shall request or as Lender, in Lender's sole discretion, shall deem appropriate under
the circumstances, but failure to honor any request by Grantor shall not of itself be deemed to be a fallure to exercise reasonable care. Lender shall not be
required to take any steps necessary {o preserve any rights in the Collateral against prior parties, nor {0 protest, preserve or maintain any security interest
given o secure the Indebtedness.

LENDER'S EXPENDITURES. If any aclion or proceeding is commenced that would materiatly affect Lender's interest in the Collateral or if Grantor fails {o
comply with any provision of this Agreement or any Related Documents, including but not timited to Grantor's fallure o discharge or pay when due-any
amounts Granfor i required to discharge or pay under this Agreement or any Related Documents, Lender on Grantor's behalf may {but shafl not be
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obligated o) take any acton that Lender deems appropriate, including but not fimited to discharging or paying ail taxes, liens, secunty interests,
encumbrances and other claims, at-any time levied or placed on the Coilateral and paying all costs for insuring, maintaining and preserving the Collateral,
All such expenditures incurred or paid by Lender for such purposes wilt then bear interast at the rate charged under the Nate from the date incurred or paid
by Lender to the date of repaymient by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
demand; (B} be added fo the balance of the Note and be apportioned among and be payabie with any instaliment payments to bacome due during either
{1) the tern of any applicable insurance poficy; or (2) the remaining term of the Note; or (C) be frealed as a bafioon payment which wilt be due and
payable at the Note's maturlty. The Agreement also will secure paymendt of these amounts. Such right shail be in addition to all othier rights arnd remedies
o which Lender may ba entitled upon Defazult.

DEFAULT. Each of the following shall coristifite an Event of Default under this Agreement:
Payment Default. Grantor fails to make any payment when due under the indebiedness.

Other Defaults, Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement or in any of
the Related Documents or to comply with or fo perform any term, obligation, covenant or condition contained in any other agreement belween Lender
and Grantor,

Default in Favor of Third Parties. Grantor defaulls under any loan, extension of credit, security agreement, purchase or sales agreement, or any
olier agreement, infavor of any other ereditor or person that may materially affect any of Grantor's property or abiiity to perform Graritor's obligations
under this Agreement or any of the Related Documents,

Faise Statements. Any warranty, reprasentation or statement made or furnished to Lender by Grantor or on Grantor's behaif under this Agreement or
the Related Documents is faise or misleading in any material respect, either now or at the time made or furhished or becomes false or misieading at
any lime thereafter.

Defective Collateralization. This Agreement or any of the Related Documenis ceases fo be in full force and effect (including failure of any callateral
document to create a valid and perfected security interest or lien) atany ime and for any reason.

insolvency. The dissolution or termination of Grantor's existence as a going business, the-insolvency of Grantor. the appointmeant of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any
bankruptoy or insolvenoy |laws by or-against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosure or {orfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency agdinst any coliateral securing the indebtedness. This
includes a gamishmeant of any of Grantot's accounts, including deposit accounts, with Lender, However, this Event of Default shail not apply if there is
a good faith. dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Grantor
gives Lender writien nofice of the creditor or forfeiture proceading and. deposits with Lender monies or a surety bord for the creditor or forfeiture
proceeding, in an amount determingd by Lender, in its sole discretion; as being an adequate ressrve or hond for the dispute.

Events Affecting Guaranter. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party of gny of
the Indebledness or guarantor, endorser, surety, or accommodation party dies or becomes incompstent or revokes or disputes the validity of, or
lizbility under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change cccurs in Grantor's financial condition, or Lender belisves the prospect of payment or performance of
the indebtedness is impaired.

insecurity. Lender in good faith believes itseif insecurs,

RIGHTS AND REMEDIES GN DEFAULT. If an Event of Defauit occurs under this Agreement, at any time thereafter, Lender shall have all the rights of a
secured parly under the Wisconsin Uniform Commercial Code. in addition and without limitation, Lender may exercise any one or more of the following
rights and remedies:

Accelerate Indebtedness. . Lender may declere the entire Indebtedness, including any prepayment penalty which Grantor would be reguired fo pay,
immediately due and payabie, without nofice of any kind to Grantor,

Assemble Collateral. Lendermay require Grantor o deliver to Lender alf or any portion of the Collateral and any and alt certificates of tifle and other
documents relating to the Coliateral, Lender may require Grantor fo assemble the Coliateral and make it available fo Lender at & place to be
designated by Lender. Lender also shall have full power fo enter upon the praperty of Grantor to take possession of and remove the Collateral. 1f the
Collateral contains other goods not coverad by this Agreement at the time of repossession. Grantor agrees Lender may take such other goods,
provided that Lender makes reasonable efforts to retum them to Grantor after repossession.

Sell the Collateral, Lender shall have full power o sell, lease, transfer, or otherwise deal with the Collateral or proceeds thersof in Lender's own
name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Coliateral threatens to decline speedily in value or
is of a type customarily sold on a recegnized market, Lender will give Grantor, and other persons as required by law, reasonable notice of the ime and
place of any public sale, or the time after which any private sale or any olher disposifion of the Coliateral is to be made. Mowever, no nolice need be
provided {o any person who, after Event of Default cocurs, enters info and authenticates an agreement walving that person's right to notification of
sale. The requirements of reascnable notice shall be met if such notice is given at least ten (10} days before the time of the sale or disposition. Al
expenses relating 1o the disposition of the Colfateral, including without limitation the expenses of retaking, hoiding, insuring, preparing for safe and
selling the Collateral, shali become & part of the Indebtedness secured by this Agreement and shall be payable on demand, with interest at the Nots
rate from date of expenditure untii repaid.

Appoint Receiver. Lender shall have the right 1o have a receiver ‘appointed lo take pessession of all or any part of the Coliaterai, with the power to
protect and preserve the Collateral, to operate the Collateral preceding foreclosure or sale, and to collect the Rents from the Collateral and apply the
praceeds, over and above the cost of the receivership, against the indebtedness or as the court may direct. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Coliateral exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver,

Ceollect Revenues, Apply Accounts. Lender, gither itself or through a receiver, may coliect the paymerits, rents, income, and revenues from the
Collateral, Lender may at any fime in Lender's discretion transfer any Collateral into Lender's own name or that of Lenders nominee and receive the
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payments, rents, income, and revenues therefrom and hold the same as security for the Indebtedness or apply i to payment of the indebtedness in
such order of preference as Lender may determine. Insgfar as the Coliateral consists of accounts, general intangibles, insurance policies, instruments,
chattel paper, choses in action, of sintilar property, Lender may demand, coliect, receipt for, settie, compromise, adjust, sue for, foreclose, or realize on
fhe Collateral as Lender may determine, whether or not Indebtedness or Coliateral is then due. For these purposes, Lender may. on behalf of and in
the name of Granior, receive, open-and dispose of mail addressed to Grantor; change any address fo which mail and payments are to be sent; and
endorse notes, checks, drafts, money orders, documents of titte, instruments and items pertaining fo payment, shipment, or storage of any Collateral.
To facilitate collection, Lender may nolify account debtors and obligors on any Collateral lo make payments directly to Lender,

Obtain Deficiency. If Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any deficiency remaining
on the Indebtedness due fo Lender after application of all amounts received from the exercise of the rights provided in this Agreement. Grantot shall
be liable for a deficiency even if the transaction described in this subsection is 3 sale of accounts or chattel paper.

Other Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform Commercial
Cade, as may be amended from time to tme. In addifion: Lender shall have and may exercise any or all other rights and remedies it may have
available at law, in.equity, or otherwise.

Election of Remedies. Exceptas may be prohibited by appiicable law, all of Lender's rights and remediss, whether evidericed by this Agreement, the
Refated Documents,.or by any ather writing, shall be cumulative and may be exercised singularly or concutrently, Eleclion by Lender to pursue any
remedy shall ot exclude pursuit of any other remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Agreement, after Grantor's failure to perform, shall not affect Lender's right to declare a dafault-and exercise its remedies.

HEDGING INSTRUMENTS. The obligations and indebtedness secured hereby shalt include, without limitation, ail obligations, indebtedness and liabilities of
Borrower to Lender arising pursuant to or in connection with any swap, collar, cap, future, forward or derivative transaction, including any involving, or
settled by reference to, one or more interest rates, currencies, commodities, equity or debt instruments, any economic, financial or pricing index or basis, or
any similar transaction, including any option with respect to any of these transactions and any combination of these transactions.

MISCELLANEDQUS PROVISIONS, The following miscellaneous provisions are a part of this Agreement;

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agresment of the parties as to lhe
matiers sat forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing and signed by the party
or parties-seught to be charged or bound by the alteration or amendment.

Attorneys' Fees; Expenses. Granior agrees to pay upon demand all of Lender's costs and expenses, including Lender's atiomneys' fees and Lender's
legal expenses, incurred in connection with the enforcement of this Agrsement. Lender may hire or pay someone sise to help enforce this Agresment,
and Crantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's attorneys’ fees and legal expenses whether
or not there is a lawsull, including atiormeys' fees and legal sxpenses for bankrupicy proceedings (including effgris to modify or vacate any automatic
stay or injunction}, appeals, and any anticipated pestjudgment coliection services. Grantor also shall pay all court costs and such additional fees as
may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the provisions
of this Agreement:

Governing Law. This Agreement will be governad by federal faw applicable to Lender and, to the extent not preernpted by federal law, the
laws of the State of Wisconsin without regard to its conflicts of law provisions, This Agreement has been accepied by Lender in the State of
Wisconsin.

Choice of Venue. If there is a lawsuit, Grantor agress upon Lender's request o submit fo the jurisdiction of the courts of Waukesha County, State of
Wisconsin.

Joint and Several Liabitity. All obligations of Granlor under this Agreement shall be joint and several, and ali references to Grantor shali mean each
and every Grantor. This means that each Grantor signing below is responsible for all cbigations in this Agreement. Where any one or more of the
parties is a corporation, partnership, Hmited liabifity company ar similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, ar ather agents acting or purporting to act on the entity's behalf, and any obligations made or created'in refiance
upon the professed exercise of such powers shall be guaranteed under this Agreement.

No Waiver by Lender. Lender shall not be desmed to have waived any rights under this Agreement unless such waiver is given in writing and signed
by Lender. No delay or omission on the part of Lender in exercising any right shall operate as'a waiver of such right or any otherright. A waiver by
Lender of a provision of this Agreement shall not prejudlice or constitute & waiver of Lender's right otherwise ta demand strict complisnce with that
provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall constituie
a walver of any of Lender's tights or of any of Grantar's obligations as to any fulure transactions. Whenever the consent of Lender is required under
this Agresment, the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances whera such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.,

Notices. Any notice required o be given under this Agreement shall be given in writing, and shall be effective when actually delivered, when actually
received by felefacsimile {unless otherwise required by law), when deposited with a nationally recognized avernight courier, or, if mailed, when
deposited in the United States mail, as first class, cerfified or registered mail postage prepaid, directad to the addresses shown near the beginning of
this Agreement. - Any party may change its address for nofices under this Agreement by giving formal written notice to the othar parties, specifying that
this purpose of the notice is to change the party's address. For notice purposes, Grantor agrees lo keep Lender informed at all imes of Grantor's
cuent address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is
deemed to be notice given to all Grantors.

Power of Attorney. Grantor hereby apgoints Lender as Grantor's imevocable attorney-in-fact for the purposs of executing any documents necessary
to perfect, amend, or ko continue the security interest granted i this Agreement or fo demand termination of filings of other sacured parties. Lender
may at any time, and without further authorization from Granter, file & carbon, pholographic or other reproduction of any financing statement or of this
Agreement for use as a financing statement. Grantor will reimburse Lender for all expenses for the perfaciion and the continuation of the perfection of
Lender's security interest in the Collateral,

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be iliegat, invalid, or unenforceable as to any person or
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circumstance, that finding shall not make the offending provision itfegal, invalid, or unenforceable as to any other person or circumstance. If feasible,
the offending provision shall ke considered modified so that it bacomes legat, valid and enforceabie. If the offending provision cannot be so moditied, it
shafl be considered deleted from this Agreement.  Unless otherwise required by law, the illegaity, invalidity, or unenforceabitity of any provision of this
Agreement shall not affect the legality, validity or erforceability of any other provisicn of this Agreement.

Successors and Assigns. Subject to any limitaions stated in this Agreement on ransfer of Grantor's inferest, this Agreament shall be binding tpon
and inure fo the benefit of the parties, their successors and assigns. I ownership of the Collateral becomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the indebtedhess by way of forbearance or
extension without releasing Grantor from the obligations of this Agreement or liability under the Indebtedness,

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Agreement shall survive the
execution and delivery of this Agresment, shall be continuing in nature, and shall remain in full force and effect until such time as Grantor's
Indebtedness shall be paid in full.

Time is of the Essence. Time is of the essence in the performance of this Agreement.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement, Unisss specifically staied to the
contrary, all references o dollar amounts shall mean amounts in lawhil money of the United States of America. Words and terms used in the singular shall
include the plural, and the plural shaff include the singular, as the context may require. Words and terms not otherwise defined in this Agreement shall have
the meanings attributed to such terms in the Uniform Commercial Code:

Agreement. The word "Agreement” means this-Commercial Security Agreement, as this Commercial. Security Agreement may be amended or
maodified from time to lime, togetherwith all exhibits and schedules attached o this Commercial Security Agreement from ime to time.

Borrower. The word "Borrower' means Anderson Restaurants, Inc.; and Par Food Service, Inc. and includes alt co-signers and co-makers signing the
Note and all thelr successors and assigns,

Collateral. The word "Collateral” means all of Grantor's right, tite and interest in and {o all the Coliaters! as described in the Coliateral Description
section of this Agreement.

Defauilt. The word "Default” means the Default set forth in this Agreement in the section titled "Default”.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes, regulations and ordinances relating to the
protection of human health or the environment, incitiding without fimitation the Comprehensive Environmenial Response, Compensation, and Liability
Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"). the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No. 99-
499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. Saction 1801, e! seq., the Resource Conservation and Recovery Act, 42 U.G.C.
Secticn 6901, et seq., or other applicable state or federal laws, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default’ mean any of the events of default set forth in this Agreemant in the default section of this Agreemaent.
Grantor. The word "Graniot” means Anderson Restaurants, Inc.: and Par Food Service, inc..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including without limitation
a guaranty of alt or part of the Note.

Hazardous Substances. The words "Hazardous Subsiances” mean materials that. because of their quaniity, concentration or physical, chemical or
infectious characteristics, may cause or pose a present or potential hazard to human heaith or the eavironment when improperly used, treated, stored,
disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are ysed in their very broadest sense
and include without limitation any and all bazardous or toxic substances, materials or waste as defined by or listed under the Snwironmertal Laws. The
term "Hazardous Substances” also inciudes, without limitation, petroleunt and petroleum by-products or any fraction thereof and asbestos.

indebtedness. The word "indebledness” means the indebtedness evidenced by the Nole or Related Documents, including ab principal and interest
together with all other indebtedness and costs and expenses for which Grantor is responsible under this Agreement ar under any of the Related
Documents. Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances provision, together with all
interest thereon and all amounts that may be indirectly secured by the Cross-Collateralization provision of this Agreement,

Lender, The word "Lender” means M&! Marshall & lisley Bank, its successors and assigns.

Note. The waord "Note” means promissory note dated Apfil 28, 2310 in the original principal amount of $$1,400,000.00 and promissary note dated
April 29, 2010 in the original principal amount of $100.000.00 from Bomower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consclidations of, and substitutions for the promissory note or agreement
Property, The word "Properly” means all of Grantor's right, title and interest in and to ail the Propenly as described in the “Coilaterat Description”
section of this Agreement.
Related Documents.. The words "Related Documents” mean alf promissory notes, credil agresments, loan agreements, environmential agresments,
guaranijes, security agresments, morigages, deeds of trust, securily deeds, coliateral mortgages, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the indebtedness.
GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED APRIL 29, 2010.
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AMENDMENT TO COMMERCIAL SECURITY AGREEMENT

This Amendment to the Commercial Security Agreement (“Amendment”) executed this
29t day of April, 2010 by and between Anderson Restaurants, Inc. and Par Food Service, Inc.
{collectively referred to herein as “Grantor™) in favor of M&I Marshall & Usley Bank (referred
to herein as “Lender™).

1. Incorporation of Security Agreements. All of the terms and provisions of the
Commercial Security Agreement dated April 29, 2010 by and between the parties (the “Security
Agreement”) are incorporated herein by reference in their entirety and all of the capitalized terms
used herein shall have the meanings assigned to them in the Security Agreement. The intent of
this Amendment is to clarify and expand the security interest given Lender under the Security
Agreement. Nothing in this Amendment shall be interpreted to limit or diminish the rights or
security interest of Lender given by the Security Agreement,

2. Security Interest in Trademarks, Copyrights and Licenses. To secure the complete and
timely satisfaction of all of Grantor’s obligations to Lender and to further evidence the lender’s
security interest in the Collateral, Grantor hereby irrevocably pledges, mortgages and grants a
security interest to Lender in all of the following items now owned or hereafter acquired or
arising:

A. All trademarks, service marks, logos, slogans, frademark and service mark
registrations, trade names, service mark and trademark applications including, without
limitation, the trademarks, service marks and applications utilizing the words “George
Webb” (hereinafter the “Trademarks™);

1. All renewals of any of the foregoing;

il, All income, royalties, damages and payments now or hereafter due
and/or payable with respect to the Trademarks, including, without
limitation, all damages and payments for past or future infringements of
the Trademarks:

1it, All rights to sue for the past, present and future infringements of
the Trademarks; and

iv. All rights corresponding to the Trademarks to the extent available
to Grantor. (All of the foregoing are collectively referred to hereunder as
the “Trademarks™).

B. All licenses, franchises and permits granted by Grantor which create rights
in any third party regarding Trademarks and all material licenses, franchises and permits
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granted to Grantor or which create rights in Grantor regarding any intellectual property
owned by third parties including, without limitation, Trademarks, patents and copyrights
(the “Licenses™).

C. The goodwill and trade seccrets of Grantor comnected with and/or
symbolized by the Trademarks and Licenses.

3. Disposition of Trademarks and Licenses after Default ander the Security Agreement and
Pursuant to Chapter 409 of the Wisconsin Statutes. Lender may sell, assign or convey any or all
of the Trademarks and/or Licenses with corresponding goodwill to any purchasers who would
require some or all of such Trademarks or Licenses as a condition to purchasing Grantor’s
business or any of the inventory, equipment or restaurants of Grantor.

4, License to Use Trademarks and Licenses. In addition to Lender’s other rights and
interests herein, Grantor grants to Lender an exclusive, royalty free transferable license and right
to use the Trademarks, copyrights and Licenses for purposes permitting Lender or a receiver to

operate Grantor’s business until such time as the Collateral can be liquidated or disposed of

according to the terms of the Security Agreement and the Wisconsin Uniform Commercial Code.

3. Waiver of Payments by Lender. Lender shall have no liability to Grantor or any other
party for any royalties or other charges arising from Lender’s use or disposition of the
Trademarks and/or Licenses including from any use pursuant to the License granted in Section
4., above.

6. Lender’s Right to Protect the Trademarks and Licenses. Lender shall have the right, but
shall in no way be obligated, to bring suit in its own name or otherwise to enforce its rights or
those of George Webb in the Licenses and Trademarks. Lender or a receiver shall have the right
to take such actions as may be necessary to renew any of the Trademarks or Licenses.

Grantor has read and understood all provisions of this Amendment and agrees to its

terms.
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