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GLOBAL DEED OF RELEASE

THIS DEED OF RELEASE is made the { day of June 2005 SIMPSON THACHER & BARTLETT LLP
= A TRUE & CERTIFED COPY,

BY: | \TM %DS”’

(1)  BARCLAYS BANK PLC as agent (the "Facility Agent") and as security trustee (the
"Security Trustee")

in favour of

) ~THE COMPANIES LISTED IN SCHEDULE 1 (each a2 "Company", together the
"Companies")

WHEREAS

(A) By the Facilities Agreement (as defined below) the Lenders agreed to imake the
Facilities available to the Borrowers and the Guarantors agreed to guarantee certain
obligations of the Borrowers.

(B) By the Security Documents (listed in Schedule 2 hereto} made between the certain of
the Companies and the Security Trustee, those Companies granted security for the
Secured Obligations (as defined in each of the Security Documents) in favour of the
Security Trustee.

(C)  The Companies have requested the release of the Security created by or pursuant to the
Security Documents and the release of each Borrower and Guarantor from ali of its
obligations under the Finance Documents upon the terms and conditions of this deed.

(D)  This deed is supplemental to each of the Security Documents.

IT IS AGREED as follows:

1. DEFINITIONS AND INTERPRETATION

Terms defined in the Facilities Agreement shall, unless otherwise defined in this deed,
have the same meaning in this deed. Additionally:

"Facilities Agreement” means the Faciliies Agreement dated 25 une 2002 (as
amended, supplemented or novated from time to time) between, inter alies, HIT
Entertainment PLC as original borrower and original guarantor, Barclays Bank PLC as
agent and security trustee, Barclays Capital as mandated lead arranger (the
“Arranger") and the financial institutions listed therein as lenders.

“Effective Date” means I June 2005 provided that on or before that date all of the
following conditions have been satisfied:

(a) the Facility Agent has received a duly completed prepayment notice and a duly
completed cancellation notice from HIT Entertainment PLC {or, if it has been
registered as a private company, HIT Entertainment Ltd) notifying it that all
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amounts outstanding under the Facilities Agreement will be prepaid on 1 June
2005 and the Facilities will be cancelled in full on I June 2005;

(b) the Facility Agent has received in cleared funds on an unconditional basis the
sum of USD $101,132,314.34 into account number 050036211 (Barclays Bank
PLC GSU Re Agency Loans, Reference: HIT Eniertainment Plc) held at
Barclays Bank Ple, New York, BARCUS33.

2. RELEASE

2.1 The Security Trustee confirms that on and with effect from the Effective Date it
irrevocably and unconditionaily:

2.1.1 releases all the Companies’ assets and undertaking from the Security
constituted by the Security Documents, including without limitation those set
forth in Schedule 2 hereto; and

2.12  reassigns all the assets and undertaking of each Company assigned to the
Security Trustee by or pursuant to the Security Documents and retransfers to
the Companies all right, interest and title of the Security Trustee in and to ail
the assets and undertaking the subject of that Security.

2.2 The Facility Agent shall send a notice by facsimile (with a copy by email) to HIT
Entertainment PLC (to the fax number and email address separately advised) and the
Security Trustee confirming that the Effective Date has occurred promptly upon the
conditions referred to in the definition thereof having all been satisfied.

2.3 The Security Trustee agrees that on the Effective Date it shall provide the original
share certificates and blank share transfer forms held by it pursuant to the Security
Documents to Simpsen Thacher & Bartlett LLP, London.

3. FURTHER ASSURANCE

The Security Trustee shall (at the cost and expense and request of the Companies) do
all things and execute all documents as may reasonably be necessary or desirable to
give effect to or evidence this release, reassignment and retransfer.

4. EXPENSES

HIT Entertainment PLC will, within 5 business days of demand, pay all costs and
expenses reasonably incurred (including legal fees) together with any VAT thereon in
connection with this Deed by the Security Trustee or any person appeinted by the
Security Trustee.

5. MISCELLANEOUS

5.1 A person who is not party to this deed may not enforce or enjoy the benefit of any of
its terms under the Contracts (Rights of Third Parties) Act 1999,
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5.2  This deed may be executed in any number of counterparts and all of those counterparts

taken together will be deemed to constitute one and the same instrument,

5.3  This deed is governed by English law.

3.4 If the Effective Date has not occurred on 1 June 2003 then this Deed shall be
terminated and no release referred to in Clause 2 above shall be effective.

IN WIFNESS WHEREOF this deed has been executed by the Facility Agent and the
Security Trustee and is intended to be and is hereby delivered on the date specified above.

EXECUTED and DELIVERED
as a Deed by

for and on behalf of
BARCLAYS BANK PLC
as Security Trustee and Facility Agent

in the presence of

){éﬂ%m ..........

Name: /fé{tﬁ%"f ya
Address: /0 U g Bark 5
Londen, £E14 535

WE AGREE TO THE ABOVE

for and on behalf of
HIT ENTERTAINMENT LIMITED
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5.4 If the Effective Date has not occurred on 1 June 2005 then this Deed shall be terminated
and no release referred to in Clause 2 above shall be effective.

IN WITNESS WHEREOF this deed has been executed by the Facility Agent and the Security
Trustee and is intended to be and is hereby delivered on the date specified above.

EXECUTED and DELIVERED
as a Deed by

for and on behalf of
BARCLAYS BANK PLC
as Security Trustee and Facility Agent

in the presence of

Name:
Address:

WE AGREE TO THE ABOVE

for and on behalf of
HIT ENTERTAINMENT LIMITED
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SCHEDULE 1
L1sT OF COMPANIES
HIT Entertainment PLC
Lyrick Corporation
Lyrick Studios, Inc.
Joker, Inc.
Gullane Entertainment Inc.
Guinness World Records Limited
Guilane Entertainment Limited

Guliane (Thomas) Limited
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SCHEDULE 2

Security Documents

I Debenture dated 6 September 2002 by HIT Entertainment PLC in favour of Barclays
Bank PLC as Security Trustee.

2. Pledge and Security Agreement dated as of 6 September 2002 by Lyrick Corporation,
Lyrick Studios, Inc. and Joker, Inc. in favour of Barclays Bank PL.C as Secured Party.

3. Copyright Security Agreement dated as of 6 September 2002 by Joker, Inc. in favour
of Barclays Bank PLC as Secured Party.

4, Trademark Security Agreement dated as of 6 September 2002 by Joker, Inc. in favour
of Barclays Bank PLC as Secured Party.

5. Copyright Security Agreement dated as of 6 September 2002 by Lyrick Studios, Inc. in
favour of Barclays Bank PLC as Secured Party.

6. Trademark Security Agreement dated as of 6 September 2002 by Lyrick Studios, Inc.
in favour of Barclays Bank PLC as Secured Party.

7. Joinder Agreement dated as of February 14, 2003 by Gullane Entertainment Inc. in
favour of Barclays Bank PLC as Secured Party.

8. Copyright Security Agreement dated as of February 14, 2003 by Gullane
Entertainment Inc. in favour of Barclays Bank PLC as Secured Party.

9. Trademark Security Agreement dated as of February 14, 2003 by Gullane
Entertainment Inc. in favour of Barclays Bank PLC as Secured Party.

10.  Debenture dated February 14, 2003 by Guinness World Records Limited in favour of
Barclays Bank PLC as Security Trustee.

e Debenture dated February 14, 2003 by Gullane Entertainment Limited in favour of
Barclays Bank PLC as Security Trustee.

12. Debenture dated February 14, 2003 by Gullane (Thomas) Limited in favour of
Barclays Bank PLC as Security Trustee.

13,  Account Control Agreement in respect of Lyrick Studios, Inc. account number
36000768580 maintained with JPMorgan Chase Bank.

14, Account Control Agreement in respect of Lyrick Corporation account number
08805021159 maintained with JPMorgan Chase Bank.

15.  Account Control Agreement in respect of Joker, Inc. account number 36006310585
maintained with JPMorgan Chase Bank.
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16.  Account Control Agreement in respect of Gullane Entertainment Inc. account number
455-500835165 maintained with JPMorgan Chase Bank.

17.  Account Control Agreement in respect of Gullane Entertainment Inc. account number
455-500835365 maintained with JPMorgan Chase Bank.
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